SDKM FIBRES, WIRES & CABLES BERHAD (COMPANY NO: 189740-X)

PLOT 538, TINGKAT PERUSAHAAN 4B,

PRAI FREE TRADE ZONE, 13600 SEBERANG PERAI

Financial Year End
:
30th September 2002

Quarter
:
First  quarter

Quarterly report on consolidated results for the first quarter ended 31st December 2001. These figures have not been audited.

INCOME STATEMENT

INDIVIDUAL QUARTER
CUMULATIVE QUARTER

CURRENT

YEAR

QUARTER

31/12/2001

RM'000
PRECEDING

YEAR

CORRESPONDING

QUARTER

31/12/2000

RM'000

CURRENT

YEAR

TO DATE

31/12/2001

RM'000
PRECEDING

YEAR

CORRESPONDING

PERIOD

31/12/2000

RM'000










1
(a)
Revenue
11,253

N/A

11,253

N/A


(b)
Investment income
      NIL

N/A

      NIL

N/A

(c) Other income
       51

N/A

       51

N/A










2
(a)
Profit before finance 



cost, depreciation and



amortisation, exceptional



items, income tax,



minority interests and



extraordinary items
1,703

N/A

 1,703

N/A










(b) Finance cost
 NIL

N/A

   NIL

N/A










(c) Depreciation and 

Amortisation
    436

N/A

     436

N/A

(d) Exceptional items

















(e) Profit before income 

tax, minority interests and 


extraordinary items
1,267

    N/A

1,267

    N/A










(f) Share of profits and losses 

of associated companies
     NIL

   N/A

      NIL

   N/A

INDIVIDUAL QUARTER
CUMULATIVE QUARTER

CURRENT

YEAR

QUARTER

31/12/2001

RM'000
PRECEDING

YEAR

CORRESPONDING

QUARTER

31/12/2000

RM'000

CURRENT

YEAR

TO DATE

31/12/2001

RM'000
PRECEDING

YEAR

CORRESPONDING

PERIOD

31/12/2000

RM'000

(g) Profit before income 

tax, minority interests and 


extraordinary items after


share of profits and losses


of associated companies
1,267

N/A

1,267

N/A

(h) Income tax
    10

N/A

    10

N/A

(i) (i)
Profit after income

tax, before deducting

minority interests

(ii) Minority interests
1,257

   NIL

N/A

   N/A

1,257

      NIL

N/A

N/A

(j) Pre-acquisition profit/(loss)
     NIL

 N/A

      NIL

  N/A










(k) Net  profit from ordinary 

activities attributable to 

members of the company
 1,257

N/A

 1,257

N/A

(l) (i)
Extraordinary items
     NIL



  N/A

      NIL

 N/A

        (ii)     Minority interests
     NIL

N/A

      NIL

 N/A

(ii) Extraordinary items 


attributable to

members of the


company
     NIL

N/A

      NIL

 N/A










(m) Net  profit attributable to

members of the company
1,257

N/A

1,257

N/A










3
(a)
Earnings per share 



based on 2(m) above 



after deducting any 



provision for preference 



dividends, if any:

















(i) Basic (based on 

  
weighted average


number of 29,010,870
ordinary shares in 


issue - sen)
     4.33

N/A

     4.33

N/A










(ii)
Fully diluted (based 


on enlarged issued and 


paid-up 40,000,000


ordinary shares in 


issue - sen)
     3.14

N/A

     3.14

N/A

SDKM FIBRES, WIRES & CABLES BERHAD (COMPANY NO: 189740-X)

PLOT 538, TINGKAT PERUSAHAAN 4B,

PRAI FREE TRADE ZONE, 13600 SEBERANG PERAI

BALANCE SHEETS



AS AT END OF

CURRENT QUARTER

(UNAUDITED)

31/12/2001

RM'000
AS AT PRECEDING FINANCIAL YEAR END

(AUDITED)

30/9/2001

RM'000

1
Property, Plant and Equipment
15,903

N/A

2
Investment Property
       NIL

      N/A

3
Investment in Associated Companies
       NIL

      N/A

4
Long Term Investments
          85

N/A

5
Goodwill on Consolidation
       NIL

      N/A

6
Intangible Assets
       NIL

      N/A

7
Other Long Term Assets


      N/A

8
Current Assets





Inventories
8,468

N/A


Trade receivables
7,410

N/A


Other receivables 
3,092

N/A


Fixed deposits with licensed banks
6,000

N/A


Cash and bank balances
7,516

N/A

            Others-Tax paid in advance
78





32,564

N/A

9
Current Liabilities






Trade payables 
2,187

N/A



Other payables 
94

N/A



Short term borrowings
NIL

 N/A



Taxation
NIL

  N/A


2,281

 N/A

10
Net Current Assets
     30,283

N/A


46,271

 N/A

11
Shareholders’ Funds





Share Capital
33,900

N/A


Reserves






Share Premium
2,725

N/A



Retained profit
9,646

N/A


46,271

N/A

12
Minority Interests
           NIL

N/A

13
Long Term Borrowings
NIL

N/A

14
Other Long Term Liabilities
           NIL

      N/A

15
Deferred Taxation
NIL

N/A

 
46,271

N/A

16
Net tangible assets per share (RM)

· calculated based on issued and fully


paid-up 33,900,000 ordinary shares as

at 31st December 2001 
1.36

N/A

Note : N/A -Not applicable (Preceding quarter’s results not applicable as this is the first 1st quarter report issued)

SDKM FIBRES, WIRES & CABLES BERHAD (COMPANY NO: 189740-X)

PLOT 538, TINGKAT PERUSAHAAN 4B,

PRAI FREE TRADE ZONE, 13600 SEBERANG PERAI

NOTES

1. Accounting Policies

The quarterly consolidated financial statements have been prepared based on the accounting policies and methods of computation consistent with those adopted in the 2001 annual reports and financial statements and in accordance with the applicable Approved Accounting Standards issued by MASB.

2. Exceptional Items

There were no exceptional items in the quarterly financial statement under review.

3. Extraordinary Items

There were no extraordinary items in the quarterly financial statement under review.

4. Income Tax


Current

Current


Year

Year


Quarter

To Date


31/12/2001

31/12/2001


RM’000

RM’000






Current period provision
10

10


The effective tax rate of 0.79% for the current period was lower than the statutory tax rate of 28% mainly due to the claims for reinvestment allowances. 

5. Profit/(Losses) on Sale of Unquoted Investments and/or Properties

There were no sale of unquoted investments and/or properties for the current financial period ended 31ST December 2001.

6. Quoted Securities

There was no purchase or disposal of quoted securities for the current financial period ended 31st December 2001.

7. Changes in the Composition of the Group

There were no changes in the composition of the Group during the current financial period ended 31st December 2001. 

8. Status of Corporate Proposals

In conjunction with the listing of the Company’s shares on the Second Board of the Kuala Lumpur Stock Exchange (“KLSE”), SDKM Fibres, Wires & Cables Berhad ("the Company") undertook a flotation scheme, which was approved by the Foreign Investment Committee (“FIC”), Ministry of International Trade and Industry (“MITI”) and Securities Commission (“SC”) on 20th June 2001, 10th July 2001 and 30th August 2001 respectively.
The flotation scheme involved the following:-
a) Public Issue of 6,100,000 new ordinary shares of RM1.00 each at an issue price of RM1.30 per new ordinary share of RM1.00 each to eligible directors and employees of the Company and the Malaysian public, of which at least 30% is to be set aside for application by Bumiputera investors; and

b) Offer For Sale of 1,900,000 ordinary shares of RM1.00 each in the Company to Bumiputera investor, Lembaga Tabung Haji that has been approved by MITI at an offer price of RM1.30 per ordinary share.
The abovementioned transactions will be completed by April 2002. 

9. Debt and Equity Securities

There were no issuances and repayment of debts and equity securities during the financial period ended 31st December 2001.

10. Group Borrowings

There were no borrowings neither in short term nor long term during the financial period ended 31st December 2001.

11. Contingent liabilities

There were no contingent liabilities as at 31st December 2001.

12. Off Balance Sheet Financial Instruments

There were no financial instruments with off balance sheet risk as at 31st December 2001.
13. Material Litigation

There was no material litigation whether as plaintiff or defendant as at 31st December 2001.

14. Segmental Reporting

(i) Analysis of Turnover and Profit Before Taxation by Product Category  

Product Category
Turnover

1st Quarter

31/12/2001
RM’000
Profit before Taxation

1st Quarter

31/12/2001
RM’000

Interphone & Doorphone
776
86

Elevator Interphone
802
101

Headphone
0
0

AC Socket
461
30

Earphone
1,133
85

Optical Digital Cable
896
134

PAL & NTSC (Coaxial cables)
655
39

AV Selector
60
6

Accessory Cords
                        5,436
                      732

Cord Connector
944
47

Others
90
7

Total 
11,253
1,267

(ii) Analysis of Turnover and Profit Before Taxation by Geographical Segment 

Destination
Turnover

1st Quarter

31/12/2001
RM’000
Profit before Taxation

1st Quarter

31/12/2001
RM’000

Japan
4,707
494

Malaysia
6,527
771

Others
19
2

Total 
11,253
1,267

(iii) Analysis of Consolidated Profit Before Taxation By Company/Subsidiary

Company Name
1st Quarter

31/12/2001
RM’000

SDKM
1,272

Ascall 
-5

Total Consolidated Profit Before Taxation
1,267

15. Comparison with Immediate Preceding Quarter's Results

This being, the first quarterly report issued, no comparison with immediate preceding quarter’s result is available.

16. Review of Performance

The Company has generated a revenue and profit after tax of RM11,253,000 and RM1,257,000 at its first quarter.  The previous record of the Company's performance has proven that the peak season is from 3rd quarter to 4th quarter of the financial year.  Hence, barring any unforeseen circumstances, the Company is expected to achieve its profit forecast for financial year ending 30th September 2002. 

17. Subsequent Event

There were no subsequent events took place after the closing of this quarterly report.
18. Seasonal or Cyclical Factors

The Company’s business is not materially affected by seasonal or cyclical factors.

19. Current Year Prospects

Barring any unforeseen circumstances, the profit is expected to be achieved by end of the financial year as the involvement in research and development activities has brought in several new models. 

20. Variance on Profit Forecast/Profit Guarantee
Not applicable to date.

21. Dividend

No dividend was recommended for the quarter under review. 

BY ORDER OF THE BOARD

LIM PENG KEAT

EXECUTIVE DIRECTOR

Dated :  28th April 2002

