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SKI} SIIT]T'TERS CORPORATION BERHAD
(Company No. 430362 -  U)

( lncorporated in Malaysia)

AND I ' I 'S  SUBSIDIARIES
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SKI] SI I TJ-I'I 'EITS CORPORAT'ION I}ERHAI)
( ( l ompany '  No .  130362  -  t l )

( l nco rpo ra ted  i n  N {a lays ia )

AND I1 'S  STJ I ]S ID IARIES
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SKI} SIITJ'I'T'IiRS CORPORAT'ION BERHAD
(Company No.430362-U)

(Incorporated in Malaysia)
AND ITS SUBSIDIARIES

Notes to the interim financial report

1 . Basis o1'preparatiorr

' l ' l ie 
irr tcr irn f inancial repoft is unandited and has been prepared in cornpl iance with FRS

13.1. Interir t t  Ir inancial I{eport ing and the addit ional disclosure requirements as set out in
I)art A of Appencl ix 9B of the List ing Requirernents.

l 'he i t t tcr inr l lnancial report shoLrld be read in conjunction with the audited f irrancial
s tatemcnts o1 ' thc ( i roup lor  the vear  ended 30 June 2008.

2. Changes in accounting pol icies

I 'hc i tccourrt i trs. pol icics anci the rnethods of computation adopted by SKB ShLrtters
( ' t l rporat ior r  [ ]crh l icJ. .  i ts  sLrbs id iar ies and associate ( " the Group")  in  th is  in tcr i r r i  f inancia l
rcport arc consistcnt u' i th thosc adoptecl in the f inancial staternents fbr thc year ended 30
. f  unc 200t i .

3 .  Audi tors '  qual i f icat ion

' l 'hcre 
\\rere no qLral i f icat ions on the audit repofi  of the preceding annual f inalrcial

slatcnrcnts o1' SKII Shuttels Corpclrat ion Berhad.

-1.  Scasonal i t r  or  cvc l ica l i ty '  o f  in ter i rn  operat ions

' l 'hc 
bLrsiness of ' thc Group was rrot affbcted by any signif icarrt seasonal or cycl ical factors

irr tlre cluarter.

-5.  l r rccpt iunal  ancl  cr t raorc l inar l  i te l ls

l 'hcrc \ \cre tto t t iatcr ial cxceptional and extraordirrary i terns forthe period urrder revieu'.

6 .  ( - l rar rge in  cs l  in tatcs

' l '=here were no material changes in the estirnates used for the preparation of this interim
financial repoft.

1. ( l l iangc in clcbt alrcl  ccpri ty '  secLrri t ies

. l ' l tcrc 
wt:rc no issuance. cancel lat ions, repurchase. resale and repayrnetrts of debt arrd

cclui ly sccLrri t ies fbr the f inancial period-to-date.



t l .  D iv ic lends paid

1-he proposed f irst and f inal dividend of 3o/o per ordinary share less 25% tax in respect of
the f inancia l  year  ended,30 June 2008 has not  been accounted for  in  the f inancia l
statctt tctt t .  

' l 'he 
c' l iv idcncl is sub-jcct to the approval of shareholders at the forthcorning

Anrtual  ( icr rcra l  Mcet i r rg.  
. l 'he 

net  d iv idend per  ord inary, '  share as d isc loscd in  the income
stzttct lcnts tal<es into accor-ttr t  o1'the proposed f inal dividcnd lbr the f inancial l ,ear c'nded
3 0 . f  u n e  l 0 0 t i .

9 Segrnent revenLtc and resurlts

No segtlerttal report ing l tas been prepared as the Group's act ivi t ies are principal ly
colrf ined to the tnanufacture and sale of rol ler shutters and related steel products. racking
attcl  storase svstct. trs rvl t ich are principal ly carr ied or-rt  in Malaysia.

I0  ValLrat ion of 'propcr11.  p lant  a l rd equip l lent

I ' l te valt tat ion ol- lancl attd bui ldines has been bror"rght fbrward r,r, i t l rout al lendnrent f i 'onr
the previous at lnLtal rcport.

I  l .  l \ {a tcr ia l  post  balancc shcct  cvcnts

lhcrc \ \crc  t . to  t t ' t i t tc l ia l  evcnts subsequent  to  balance sheet  date.

12 .  Changcs  in  Group 's  compos i t i o r r

There were no chatrges i tr  the composit ion of the Group during the current quarler ended
30 Septerr rber  2008.

13 .  Changes  in  con t ingc r r t  l i ab i l i t i es  a l td  asse ts

' l 'hcre 
\\ 'cre l to changcs in contingent l iabi l i t ies and assets fbr thc ( iroup as at l t t

Novcltrbcr 200U (being the latest practicable date rvhich is not earl ier than 7 day's frurr the
datc o l ' issue o l ' th is  qLrar ter ly  repor t ) .

14.  l {cv icu,o1-pcr lonnancc o1 ' the C-or lpany 'and i ts  pr inc ipal  sLrbs id iar ies.

l ' l rc Group s I 'c\cttLtc l i rr  this c1r-rarter has increased by 15.04% or RM2.642 ni l l ion as
cotttparcd to thc corrcsponding quafter in the preceding year. The increase in revenLle \vas
tttairt ly cluc to thc i trcrease irt  rol ler shutters and racking sales.

' l -hc 
Gror-rp rccorded a profi t  before taxation of RMl.781 rni l l ion in the current quafter as

colnparcd to I{M2.939 rni l l ion in the preceding year corresponding period. The decrease in
the profi t  befbre taxation for the quafter was mainly due to the higher cost of sales and
c' lecrease in other operating incorne.



15.  Var ia t ion of  rcsLr l ts  against  prcceding quaf ter

l 'he Group rccorclecl a prof i t  before taxation of RM1.78l rni l l ion in this report ing quafier
on thc bacl i  o l ' rcr , 'enue o1 'RM20.198 mi l l ion.  The decrease in  prof i t  before taxat ion as
cotnparcc' l  to the preccdirt-9 quarter r.r 'as nrainl l 'dLre to the higher cost of sales and cJecrease
in othcr  operat ing income.

16. Currcr-rt  vear prospects

l lar r ing ut t l i r rcscct t  c i rcurnstances.  thc Di rectors ant ic ipate that  thc Group u ' i l l  cont inLre to
str ive to etr l tattcc thc l lnarrcizr l  pcrforrrrance by practicing prudent cost rnanagernerrt arrd tcr
cont inuc to cc lnccr t t ra te on the Group's  core act iv i t ies rvh ich are the r r ranufactur ing and
clca l ing o l ' ro l lc l  shut tcrs .  s teel  door .  rack ing.  and s lorage sy 's terns.  Also.  the GroLrp
cont i r tuousl l  s t l i res to  i t rprovc qual i ty  of  products and dcveloping l lew i r rnovat ive
products to increase i ts market share. sales revenue and profi tabi l i ty.

17.  Var iarrcc o l -prof i t  forccast

Not appl icable as no profi t  forecast u'as publ ished.

18 .  
' l ' ax  

cxpcnse

3 rnonths ended
30 Septerrrber

( 'L r r rcn t  ta \  e \pcnsc
CLr r rcn t
I ) r ' ior

Del-crrecl tax expensc
( lLrrrcnt

Pr io r

2008
I {M'000

2007
RM'000

748 l

748 l

l 9

' l 'hc 
c l ispropor l ionatc 1ax chargc is

a l lorvances b l '  i ts  subsid iar ies.
rnainlv dLre to the ut i l izat ion of unabsorbed capital

l ) ro l l t / ( l ,oss)  on  sa le
fl nanc ia I r.,car-to-date

of uncluoted invcstntents and/or proper l res lor  current qLrartcr  ancl

' l 'hcrc 
\ \ 'crc no cJisposals

rcv  i cn
of investments and propert ies dLrr ing the current quar ler  under

10. Purchase or disposal of quoted secLrri t ies

' l 'hcrc 
\ \ 'crc no purchases or dispclsals of quoted shares during the current qr-rafter under

rcl,ictr'.



I  I  .  StatLrs o1 'corporate proposals

Not  appl icable.

12.  ( i roup borrowings ancl  dcbts sccur i t ies

Currcnt
Securccl
[J nsec ured

Non-crr r rcr r t
Scc u rccl
[,] n scc Lrrccl

- l 'he 
abovc borrorv' ings are deltominated in Ringgit Malaysia.

30 Sep 2008
RM'000

5 . 5  8 7
8 .23  5
r3 .822

|  6 . 3 7  5

16 ,37  5

23.  OfTbalance sheet  f inancia l  inst rurnents

l 'he ( jroup did rtot l tave anv f inancial instrurnents with off balance sheet r isk as at 18
Scptcrtrber'200tt (bcing thc latest practicable date which is not earl ier than 7 davs l ' roln the
clatc of issLralrcc of t l t is quarterly report)

2-1.  t , i l igat ion
Kuala L.urnpur  I I i_eh Cour l
Srr i t  No.  S3-23 -15-2006
Sl( t l  ShLr t tcrs  Manul i rc tur ing Sdn [ ]hc l
-r -  Stanclarcl ( ' I tar-tcrcci [ ]ank Mq!a_:Sta_Berhad

On l '+ ' r '  ALtsLtst  2006.  one o l ' the Group's  wl ro l ly-owned subsid iar ies.  SKB Shut lers
ManulactLrr i l tg  Sdn Bl rd v ide Messrs Gunaseelan and associates served a WRII ' ,  Civ i l  Sui t
No.53-23-75-2006 on the sol ici tors for the deferrdant, Messrs Shearn Delamore & Co
dentalrded l 'or gencral darnages not less than RM250,000/- to be paid by Standard
Chartcrcd Llank Mala. ' ,-sia Berhad rvithin eight (8) days after served the said WRI-l '  for the
lo l lou ' ing c la inrs: -
l .  General col lpeltsation for breach of contract
2. ( icneral conrpensation orr r,vr i t ten defarnation and oral defarnatiolt
3. Intcrcst rt t tc t l%t pcf annunr f i 'om 10 March 2006 to judgment olt  the general

c( )n l  pcn  s l t t  i ( ) l l .
4.  I t r terest  ratc 8% per annun- l  f rom jLrdgrnent to the fLr l l  set t lernerr t  of  the general

cor.n pensat iorr .
5 .  De lenc lan t  to  pav  the  P la in t i f f  the  cos t  o f  th is  lega l  p roceed ing
6.  ( 'on t inLrous  anc l  o ther  re  I i c f  u 'h ich  is  fa i r  as  de ter r l i r re  b l ' the  I I igh  CoLr r l .

On 1" ' l  Oc to t rc r  2006.  SCU hac l  f  r led  the i r  de fence.  denv i r rc  l iab i l i t ies .

2-5.  I ) roposccl  c l i r  ic lcrrc l

No div idend l tas becn recornnrended for the quarter ended 30 Septelnber 2008.



l ( r .  IJas ic  carr r ings pcr  shalc

l ' l le  ca lc t r la t ior t  o l 'bas ic  eant i r t -es per  share for  thc quaf ter  is  based on the l te t  prof i t
a t t r ibLr tablc  to  orcJ inarv sharcholders of  I {M 1.699.828 and the weighted average nulnber  of
orcJ inarv shares outs landing dLrr ing the qLraf ier  of  40,000,000.

21 . Capital cornrnitntents

[)ropcrt\ ," plant arrd ecpripntent
Clotitt 'actccJ but not prov'ided for in the financial staternents

28. I{elated party'  transactions

30 Sep 2008
I{M'000

6

l ' l icrc \ \erc l lo l lo l l - rect t r r i t tg rc lated par ly t rarrsact io l rs dur i r rg the quarter Lr lder revierr .

l lY  ORDIT I {  O I r  I ' l  I I :  I IOAI { t )

Sin Kl rcng Lcc
I : . rccLr t i r  c  ( lha i r rnan ancl  ( i roup Managin_u Director
l )a tcc l :  25 ' r '  Scptcrnbcr  200u


