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The figures have not been audited 
CONSOLIDATED INCOME STATEMENT
	 

 

 
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	CURRENT YEAR QUARTER
	PRECEDING YEAR CORRESPONDING QUARTER
	CURRENT YEAR TO DATE
	PRECEDING YEAR CORRESPONDING PERIOD

	
	(May – Jul 2002)
	(May – Jul 2001)
	(Feb – Jul   2002)
	(Feb – Jul   2001)

	
	RM '000
	RM'000
	RM '000
	RM'000

	1
	a.
	Revenue
	40,307 
	44,279 
	79,709 
	83,365 

	
	b.
	Investment income
	218 
	190 
	399 
	251 

	
	c.
	Other income
	85 
	(508)
	244 
	(1,017)

	2
	a.
	Profit/(loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
	15,033
	16,299
	29,968
	30,299

	
	b.
	Finance cost
	1,248 
	1,641 
	2,430 
	3,492 

	
	c.
	Depreciation and amortisation
	6,476 
	5,889 
	12,617 
	11,751 

	
	d.
	Exceptional items
	 
	 
	 
	 

	
	e.
	Profit/(loss) before income tax, minority interests and extraordinary items
	7,309
	8,769
	14,921
	15,056

	
	f.
	Share of profits and losses of associated companies
	1,185
	1,001
	1,519
	1,360

	
	g.
	Profit/(loss) before income tax, minority interests and extraordinary items after share of profits and losses of associated companies
	8,494 
	9,770 
	16,440 
	16,416 

	
	h.
	Income tax
	1,143 
	1,394 
	3,618 
	2,412 

	
	i)
	Profit/(loss) after income tax before deducting minority interests
	7,351 
	8,376 
	12,822 
	14,004 

	
	ii)
	Minority interests
	1,053 
	1,861 
	1,464 
	2,644 

	
	j.
	Pre-acquisition profit/(loss), if applicable
	 
	 
	 
	 

	
	k.
	Net Profit/(loss) from ordinary activities attributable to members of the company
	6,298 
	6,515 
	11,358 
	11,360 

	
	l (i)
	Extraordinary items
	 
	 
	 
	 

	
	   (ii)
	Minority interests
	 
	 
	 
	 

	
	    (iii)
	Extraordinary items attributable to members of the company
	 
	 
	 
	 

	
	m.
	Net profit/ (loss) attributable to members of the company
	6,298
	6,515 
	11,358 
	11,360 

	3
	
	Earnings per share based on 2(m) above after deducting any provision for preference dividends, if any :
	
	
	
	

	
	a.
	Basic (based on ordinary shares - sen)
	9.84 
	10.18 
	17.75 
	17.75 

	
	b.
	Fully diluted (based on ordinary shares - sen)
	 N/A 
	 N/A 
	 N/A 
	               18.30 

	4
	a.
	Dividend per share (sen)
	 N/A 
	 N/A 
	 N/A 
	N/A

	
	b.
	Dividend Description
	 N/A 
	 N/A 
	 N/A 
	 N/A 

	
	
	 
	AS AT END OF CURRENT QUARTER
	AS AT END OF PRECEDING YEAR

	5
	
	Net tangible assets per share (RM)
	2.2111 
	2.0180


Computation of fully diluted Earning per share (“EPS”) based on weighted average number of shares issued from 1st February 2001 to 31st July 2001.

	
	Days
	Number of Shares
	

	1st February 2001 to 8th March 2001
	36
	54,250,000
	A

	9th March 2001 to 31st July 2001
	145
	9,750,000
	B

	
	 181
	64,000,000
	

	Weighted Average
	
	
	

	
	
	54,250,000
	A

	(145 days / 181 days) X 9,750,000
	
	7,810,773
	B

	
	
	62,060,773
	

	Fully Diluted EPS period (sen)
	
	N/A
	

	Fully Diluted EPS cumulative (sen)
	
	  18.3049
	

	
	
	
	


CONSOLIDATED BALANCE SHEET AS AT 31st July 2002
	
	
	Unaudited As At
 End Of Current Quarter
	
	Audited As At Preceding Financial Year End

	
	
	31 July 2002
	 
	31 January 2002

	
	
	RM'000
	 
	RM'000

	1
	Property, Plant And Equipment
	171,014
	 
	148,104

	2
	Investment Property
	0
	 
	0

	3
	Investment In Associated Companies
	3,686
	 
	2,327

	4
	Long Term Investments
	100
	 
	100

	5
	Goodwill On Consolidation
	462
	 
	514

	6
	Intangible Assets
	0
	 
	0

	7
	Other Long Term Assets
	0
	 
	0

	
	
	175,262
	 
	151,045

	8
	Current Assets
	
	 
	

	
	Inventories
	8,870
	 
	8,233

	
	Trade Receivables
	95,252
	 
	87,222

	
	Short Term Investments
	26,371
	 
	19,202

	
	Cash And Bank Balance
	9,015
	 
	12,701

	
	Other Debtors , Deposits & Prepayment
	8,189
	 
	6,009

	
	Due From Associated Companies
	2,508
	 
	1,287

	
	Total Current Assets
	150,205
	 
	134,654

	
	
	
	 
	

	9
	Current Liabilities
	
	 
	

	
	Trade Payables
	68,456
	 
	44,408

	
	Other Payables
	9,980
	 
	8,009

	
	Short Term Borrowings
	34,064
	 
	28,398

	
	Provision For Taxation
	1,175
	 
	2,052

	
	Proposed Dividend
	2,765
	 
	2,765

	
	Total Current Liabilities
	116,440
	 
	85,632

	
	
	
	 
	

	10
	Net Current Assets/(Liabilities)
	33,765
	 
	49,022

	
	
	209,027
	 
	200,067

	11
	Shareholders' Fund
	
	 
	

	
	Share Capital
	64,000
	 
	64,000

	
	Reserves
	
	 
	

	
	Share Premium
	9,510
	
	9,510

	
	Revaluation Reserve
	1,942
	
	1,942

	
	Capital Redemption Reserve
	0
	
	0

	
	Statutory Reserves
	0
	
	0

	
	Accumulated Profit/(Loss) C/F
	65,981
	
	54,623

	
	Foreign Exchange Difference A/C.
	537
	
	(406)

	
	Total Shareholders' Fund
	141,970
	
	129,669

	
	
	
	 
	

	12
	Minority Interest
	25,024
	 
	23,560

	13
	Long Term Borrowings
	41,979
	 
	46,784

	14
	Other Long Term Liabilities
	0
	 
	0

	15
	Deferred Taxation
	54
	 
	54

	
	
	209,027
	 
	200,067

	16
	Net Tangible Assets Per Share (RM)
	2.2111 
	 
	2.0180 


Notes to the Second Quarterly Report

For The Financial Quarter Ended 31st July 2002
 

1. Accounting Policies 
The unaudited quarterly report has been prepared based on the accounting policies consistent with those adopted in the preparation of the most recent financial statement of the Group.

 

2. Exceptional items 
There were no exceptional items in the reporting quarter and financial year to date.

 

3. Extraordinary items 
There were no extraordinary items in the reporting quarter and financial year to date.

 

4. Taxation 
	
	Current Quarter
	Cumulative Quarter

	
	Current Year

RM’000
	Preceding Year RM’000
	Current Year

RM’000
	Preceding Year RM’000

	Income Tax
	
	
	
	

	-  Current year
	1,260
	617
	3,641
	1,522

	-  Prior year
	(183)
	471
	(183)
	471

	
	1,077
	1,088
	3,458
	1,993

	Taxation on share of profit of associated company
	66
	306
	160
	419

	
	1,143
	1,394
	3,618
	2,412


The effective tax rate on the Group profit is lower than the statutory rate due to:
i. Tax incentive in form of tax exemption from Board of Investment of Thailand for our Thailand operation which recorded significant increase in pre tax profit.

ii. Investment Tax Allowance granted to a subsidiary namely Ingress Technologies Sdn Bhd. (ITSB).


 

5. Profits on sale of investments and/or properties 
There was no sale of investments and/or properties for the current reporting quarter.

6.  Quoted Securities 
The Group did not hold any quoted securities, nor were there any purchases or disposal of quoted securities during the reporting quarter.

   

7. Changes in the composition of the Group 
There were no changes in the composition of the Group.

8. Status of Corporate Proposal and Utilisation of Proceeds

There were no corporate proposal and utilisation of proceeds in the reporting quarter and financial year to date.

9. Issuance And Repayment of Debt and Equity Securities 
There were no issuance and/or repayment of debt and equity securities, issuance of new ordinary share, share buybacks, share cancellations, share held as treasury shares and resale of treasury shares for the current reporting quarter.

10. Group Borrowing And Debt Securities 
	LONG TERM BANK LOANS – Secured
	
	

	
	
	

	Long term loan – denominated in Ringgit Malaysia
	50,810
	 

	Long term loan – denominated in Thai Baht (THB 43,429,489)
	4,004#
	 

	Total outstanding balances
	 
	54,814

	Less: Amount payable within the next 12 months – denominated in Ringgit Malaysia
	11,739
	 

	Less: Amount payable within the next 12 months– denominated in Thai Baht (THB 11,888,532) 
	1,096
	 

	Total amount payable within the next 12 months
	 
	12,835

	
	 
	 

	Total outstanding balance after 12 months
	 
	41,979

	
	 
	 

	SHORT TERM BANK BORROWINGS
	 
	 

	
	 
	 

	Secured:
	 
	 

	Bank overdraft
	 
	8,530

	Bill & trust receipts payable
	 
	3,402

	Revolving credit – denominated in Thai Baht (THB 30,000,000)
	 
	2,766#

	Amount payable within the next 12 months – denominated in Ringgit Malaysia
	11,739
	 

	Amount payable within the next 12 months– denominated in Thai Baht (THB 11,888,532) 
	1,096#
	 

	Total amount payable within the next 12 months
	 
	12,835

	
	 
	 

	Sub total
	 
	27,533

	
	 
	 

	Unsecured:
	 
	 

	Bank overdraft
	 
	730

	Bill & trust receipts payable
	 
	301

	Revolving credit – denominated in Ringgit Malaysia
	 
	5,500

	Sub total
	 
	6,531

	
	 
	 

	TOTAL
	 
	34,064

	
	
	


# Converted at the exchange rate prevailing as at 31st July 2002
11. Contingent Liabilities 
As at 31st July 2002, the Company contingent liabilities comprised unsecured corporate guarantee given to financial institutions in respect of bank facilities granted to subsidiaries of the Group amounted to RM73,050,000 which are secured by assets of subsidiaries.

12. Off Balance Sheet Risks 
There were no financial instruments with off balance sheet risk as at the date of issue of this report.

 
13. Material Litigation 
There was no pending material litigation as at the date of issue of this report

14. Segmental Reporting 

Current Quarter

	Analysis by Activity
	Revenue
RM’000
	Profit Before Taxation

RM’000
	Total Assets

Employed

RM’000

	Automotive components manufacturing (ACM) 
	35,644
	8,476
	245,870

	Power engineering and rail electrification (PER)
	4,663
	(1,167)
	79,597

	
	40,307
	7,309
	325,467

	Group’s share of associated companies result
	0
	1,185
	0

	GROUP
	40,307
	8,494
	325,467


	Analysis by Geographical
	Revenue

RM’000
	Profit Before Taxation

RM’000
	Total Assets

Employed

RM’000

	Malaysia
	32,672
	6,517
	249,911

	Thailand
	7,635
	792
	75,556

	
	40,307
	7,309
	325,467

	Group’s share of associated companies result
	0
	1,185
	0

	GROUP
	40,307
	8,494
	325,467


15. Comparison of Performance from Preceding Quarter

On the overall, the Group recorded favourable revenue growth of 2.3% brought by improvement of 4.3% and 69% by ACM Malaysia and Thailand respectively despite a 42% drop by PER division. 

Most models recorded favourable volume improvement for ACM Malaysia. A lump sum charge on staff bonus from the previous year contributed to the 1.7% drop in pre-tax profit. 
With six (6) new components which commenced commercial production and the improved volume for the existing products, ACM Thailand recorded pre-tax profit from a loss position in the preceding quarter. 
Lower revenue was recorded for PER division due to delay in approval on design and site possession.
16. Review of Performance for Current Quarter and Financial Year to date
For the current quarter and year to date, the Group recorded pre-tax profit of RM8.5 million and RM16.4 million respectively, mostly attributed to ACM Malaysia performance for two successive quarters.
The current quarter also saw the growing contribution of share of profit from associated company and ACM Thailand in the performance of the Group.
17. Material Events Since the Current Quarter

There are no material events since the end of this current quarter up to the date of this announcement.
18. Seasonal or Cyclical Factors 
The business operations of the Group were not affected by any seasonal or cyclical factors. 

19. Prospects for the Financial Year ending 31st January 2003
ACM Malaysia is expected to maintain its performance for the second half of the year.
The strong performance of the Thailand automotive industry is expected to continue. Our Thailand operation is poised to benefit with the mass-production six (6) new components for GM/Isuzu, Mitsubishi and AAT (Ford/Mazda) which commenced from May this year. Although Honda sash will commence commercial production in October this year, this product will contribute positively for next year due to high start up costs which have been and will be charged out as and when incurred.
For the PER division, progress on existing contracts is expected to improve. This division anticipates commencement of new jobs towards the year end given the numerous proposals submitted on new projects.

20. Variance on forecast profit after tax and minority interest
a) Profit forecast
There is no forecast profit given by the Group. 

b) Profit guarantee

There is no profit guarantee given by the Group. 

21. Dividend 
No dividend for the reporting quarter is recommended by the directors.
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