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Quarterly report on consolidated results for the financial period ended 
30th APRIL 2002
The figures have not been audited 
CONSOLIDATED INCOME STATEMENT
	 

 

 
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	CURRENT YEAR QUARTER
	PRECEDING YEAR CORRESPONDING QUARTER
	CURRENT YEAR TO DATE
	PRECEDING YEAR CORRESPONDING PERIOD

	
	(Feb – Apr  2002)
	(Feb – Apr  2001)
	(Feb – Apr  2002)
	(Feb – Apr  2001)

	
	RM '000
	RM'000
	RM '000
	RM'000

	1
	(a)
	Revenue
	39,402 
	39,086 
	39,402 
	39,086 

	 
	(b)
	Investment income
	181 
	61 
	181 
	61 

	 
	(c)
	Other income
	159 
	(509) 
	159 
	(509) 

	2
	(a)
	Profit/(loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
	14,936 
	14,001 
	14,936 
	14,001 

	 
	(b)
	Finance cost
	1,182 
	1,851 
	1,182 
	1,851 

	 
	(c)
	Depreciation and amortisation
	6,142 
	5,862 
	6,142 
	5,862 

	 
	(d)
	Exceptional items
	 
	 
	 
	 

	 
	(e)
	Profit/(loss) before income tax, minority interests and extraordinary items
	7,612 
	6,288 
	7,612 
	6,288 

	 
	(f)
	Share of profits and losses of associated companies
	335 
	359 
	335 
	359 

	 
	(g)
	Profit/(loss) before income tax, minority interests and extraordinary items after share of profits and losses of associated companies
	7,947 
	6,647 
	7,947 
	6,647 

	 
	(h)
	Income tax
	2,476 
	1,018 
	2,476 
	1,018 

	 
	(i) 
	Profit/(loss) after income tax before deducting minority interests
	5,471 
	5,629 
	5,471 
	5,629 

	 
	(ii)
	Minority interests
	411 
	783 
	411 
	783 

	 
	(j)
	Pre-acquisition profit/(loss), if applicable
	0 
	0 
	0 
	0 

	 
	(k)
	Net Profit/(loss) from ordinary activities attributable to members of the company
	5,060 
	4,846 
	5,060 
	4,846 

	 
	(l) (i)
	Extraordinary items
	 
	 
	 
	 

	
	    (ii)
	Minority interests
	
	
	
	

	 
	   (iii)
	Extraordinary items attributable to members of the company
	
	
	
	

	
	(m)
	Net profit/ (loss) attributable to members of the company
	5,060 
	4,846 
	5,060 
	4,846 

	3
	
	Earnings per share based on 2(m) above after deducting any provision for preference dividends, if any :
	 
	 
	 
	 

	
	(a)
	Basic (based on ordinary shares - sen)
	7.91 
	7.57 
	7.91 
	7.57 

	
	(b)
	Fully diluted (based on ordinary shares - sen)
	 N/ A 
	8.07 
	N/ A
	8.07 

	4
	(a)
	Dividend per share (sen)
	-
	-
	-
	-

	
	(b)
	Dividend Description
	-
	-
	-
	-

	 
	
	 
	AS AT END OF CURRENT QUARTER
	AS AT END OF PRECEDING YEAR

	5
	
	Net tangible assets per share (RM)
	2.1026 
	2.0180


CONSOLIDATED BALANCE SHEET AS AT 30th APRIL 2002
	
	
	Unaudited As At
 End Of Current Quarter
	
	Audited As At Preceding Financial Year End

	
	
	30 April 2002
	 
	31 January 2002

	
	
	RM'000
	 
	RM'000

	1
	Property, Plant And Equipment
	154,733
	 
	148,104

	2
	Investment Property
	0
	 
	0

	3
	Investment In Associated Companies
	2,568
	 
	2,327

	4
	Long Term Investments
	100
	 
	100

	5
	Goodwill On Consolidation
	488
	 
	514

	6
	Intangible Assets
	0
	 
	0

	7
	Other Long Term Assets
	0
	 
	0

	
	
	157,889
	 
	151,045

	8
	Current Assets
	
	 
	

	
	Inventories
	8,416
	 
	8,233

	
	Trade Receivables
	89,952
	 
	87,222

	
	Short Term Investments
	21,187
	 
	19,202

	
	Cash And Bank Balance
	14,812
	 
	12,701

	
	Other Debtors , Deposits & Prepayment
	7,984
	 
	6,009

	
	Due From Associated Companies
	2,512
	 
	1,287

	
	Total Current Assets
	144,863
	 
	134,654

	
	
	
	 
	

	9
	Current Liabilities
	
	 
	

	
	Trade Payables
	54,234
	 
	44,408

	
	Other Payables
	7,129
	 
	8,008

	
	Short Term Borrowings
	31,671
	 
	28,399

	
	Provision For Taxation
	3,618
	 
	2,052

	
	Proposed Dividend
	2,765
	 
	2,765

	
	Total Current Liabilities
	99,417
	 
	85,632

	
	
	
	 
	

	10
	Net Current Assets/(Liabilities)
	45,446
	 
	49,022

	
	
	203,335
	 
	200,067

	11
	Shareholders' Equity
	
	 
	

	
	Share Capital
	64,000
	 
	64,000

	
	Reserves
	
	 
	

	
	-
	Share Premium
	9,510
	
	9,510

	
	-
	Revaluation Reserve
	1,942
	
	1,942

	
	-
	Capital Redemption Reserve
	0
	
	0

	
	-
	Statutory Reserves
	0
	
	0

	
	-
	Accumulated Profit/(Loss) C/F
	59,683
	
	54,623

	
	-
	Foreign Exchange Difference A/C.
	(80)
	
	(406)

	
	Total Shareholders' Equity
	135,055
	
	129,669

	
	
	
	 
	

	12
	Minority Interest
	23,971
	 
	23,560

	13
	Long Term Borrowings
	44,255
	 
	46,784

	14
	Other Long Term Liabilities
	0
	 
	0

	15
	Deferred Taxation
	54
	 
	54

	
	
	203,335
	 
	200,067

	16
	Net Tangible Assets Per Share (RM)
	2.1026 
	 
	2.0180 


Notes to the First Quarterly Report

For The Financial Quarter Ended 30th April 2002
 

1. Accounting Policies 
The unaudited quarterly report has been prepared based on the accounting policies consistent with those adopted in the preparation of the most recent financial statement of the Group.

 

2. Exceptional items 
There were no exceptional items in the reporting quarter and financial year to date.

 

3. Extraordinary items 
There were no extraordinary items in the reporting quarter and financial year to date.

 

4. Taxation 
	
	Current Quarter
	Cumulative Quarter

	
	Current Year

RM’000
	Preceding Year RM’000
	Current Year

RM’000
	Preceding Year RM’000

	Current taxation
	2,382
	905
	2,382
	905

	Taxation on share of profit of associated company
	94
	113
	94
	113

	Previous year tax (over)/ under provision
	
	
	
	

	
	2,476
	1,018
	2,476
	1,018


The effective tax rate on the Group’s profit is higher as in the preceding year there were substantial claims on reinvestment allowance due to higher capital expenditure incurred then on production equipment.


 

5. Profits on sale of investments and/or properties 
There was no sale of investments and/or properties for the current reporting quarter.

6.  Quoted Securities 
The Group did not hold any quoted securities, nor were there any purchases or disposal of quoted securities during the reporting quarter.

   

7. Changes in the composition of the Group 
There were no changes in the composition of the Group.

  
8. Status of Corporate Proposal and Utilisation of Proceeds

There were no corporate proposal and utilisation of proceeds in the reporting quarter and financial year to date.

9. Issuance And Repayment of Debt and Equity Securities 
There were no repayment of debts, issuance of new ordinary share, share buybacks, share cancellations, share held as treasury shares and resale of treasury shares for the current reporting quarter.

10. Group Borrowing And Debt Securities 
	LONG TERM BANK LOANS – Secured
	
	

	
	
	

	Long term loan – denominated in Ringgit Malaysia
	53,788
	

	Long term loan – denominated in Thai Baht (THB 45,786,867)
	4,103#
	

	Total outstanding balances
	
	57,891

	Less: Amount payable within the next 12 months – denominated in Ringgit Malaysia
	12,571
	

	Less: Amount payable within the next 12 months– denominated in Thai Baht (THB 11,888,532) 
	1,065#
	

	Total amount payable within the next 12 months
	
	13,636

	
	
	

	Total outstanding balance after 12 months
	
	44,255

	
	
	

	SHORT TERM BANK BORROWINGS
	
	

	
	
	

	Secured:
	
	

	Bank overdraft
	
	5,097

	Bill & trust receipts payable
	
	4,267

	Revolving credit – denominated in Thai Baht (THB 30,000,000)
	
	2,688#

	Amount payable within the next 12 months – denominated in Ringgit Malaysia
	12,571
	

	Amount payable within the next 12 months– denominated in Thai Baht (THB 11,888,532) 
	1,065#
	

	Total amount payable within the next 12 months
	
	13,636

	
	
	

	Sub total
	
	25,688

	
	
	

	Unsecured:
	
	

	Bank overdraft
	
	501

	Bill & trust receipts payable
	
	282

	Revolving credit – denominated in Ringgit Malaysia
	
	5,200

	Sub total
	
	5,983

	
	
	

	TOTAL
	
	31,671

	
	
	


 

11. Contingent Liabilities 
As at 30th April 2002, the Company’s contingent liabilities comprised of the unsecured corporate guarantee given to financial institutions in respect of bank facilities granted to subsidiaries of the Group amounted to RM73,050,000 which are secured by assets of subsidiaries.

12. Off Balance Sheet Risks 
There were no financial instruments with off balance sheet risk as at the date of issue of this report.
 
13. Material Litigation 
There was no pending material litigation as at the date of issue of this report

14. Segmental Reporting 

Current Quarter

	Analysis by Activity
	Revenue
RM’000
	Profit Before Taxation

RM’000
	Total Assets

Employed

RM’000

	
	
	
	

	Automotive components manufacturing (ACM) 

	31,374
	7,807
	219,865

	Power engineering and rail electrification (PER)
	8,028
	(195)
	82,886

	
	39,402
	7,612
	302,751

	Group’s share of associated companies result
	
	335
	

	GROUP
	39,402
	7,947
	302,751


	Analysis by Geographical
	Revenue
RM’000
	Profit Before Taxation

RM’000
	Total Assets

Employed

RM’000

	
	
	
	

	Malaysia
	34,879
	7,624
	249,342

	Thailand
	4,523
	(12)
	53,409

	
	39,402
	7,612
	302,751

	Group’s share of associated companies result
	
	335
	

	GROUP
	39,402
	7,947
	302,751


15. Comparison of Performance from Preceding Quarter

For ACM Malaysia, the demand for the national car models continued to be strong as a follow through from the previous quarter. Likewise, the increased trend prevailed in the reporting quarter for our Thailand operation. Revenue for ACM Malaysia and our Thailand operation improved by 5% overall.

Groupwise the revenue dropped by 12%. This is due to the PER division expected lower progress / revenue of 45% in comparison to the preceding quarter and this is normally encountered and reported in the beginning of the year.
In the previous quarter, the Group recorded Other Income of RM 2.1 million as compared to only RM 0.34 million in the reporting quarter.
16. Review of Performance for Current Quarter and Financial Year to date
In the quarter under review, the Group recorded Pre-tax profit of RM 7.95 million derived mainly from the ACM Malaysia performance.

With the commencement of mass production of two new products, i.e. for Isuzu Moulding and Isuzu Bellows in our Thailand operation in the 2nd Quarter, there were expenses on pre production to be reckoned in the reporting quarter.
PER division reported an expected Pre-tax loss.
17. Material Events Since the Current Quarter

There are no material events since the end of this current quarter up to the date of this announcement.
18. Seasonal or Cyclical Factors 
The business operations of the Group were not affected by any seasonal or cyclical factors. 

19. Prospects for the Financial Year ending 31st January 2003
The strong performance for the Malaysian automotive industry is expected to continue. The existing products supplied by our Thailand operation will likewise continue to be on an increasing trend. The mass production of mouldings and bellows for Isuzu commenced in the 2nd Quarter and will be gradually increased towards the end of the year. Door sash for Honda is expected to commence production by the end of the year. These three new products are not expected to have a full year impact on profitability for the year.
The bellows and engine gas re-circulator pipe (EGR pipe) for Mitsubishi are expected to have a full year impact given the commencement of mass production in the last financial year.

For the PER division, progress on existing contracts with the approved variation orders is expected to be as planned. With numerous tender proposals submitted earlier, this division anticipates commencement of new jobs towards the year end.

20. Variance on forecast profit after tax and minority interest
a) Profit forecast
There is no forecast profit given by the Group. 

b) Profit guarantee

There is no profit guarantee given by the Group. 

21. Dividend 
No dividend for the reporting quarter is recommended by the directors.










# Converted at the exchange rate prevailing as at 30th April 2002
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