
INGRESS CORPORATION BERHAD

(Company No. 490799-K)

SCHEDULE: INCOME STATEMENT

PERIOD      : FINANCIAL YEAR 2001/02

	 

 

 
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	CURRENT
	PRECEDING YEAR
	CURRENT 
	PRECEDING YEAR

	
	QUARTER
	CORRESPONDING 
	YEAR  TO DATE
	CORRESPONDING

	
	 
	QUARTER
	 
	PERIOD

	
	(Nov 01 ~Jan 02)
	(Nov 00 ~ Jan 01)
	(Feb 01 ~Jan 02)
	(Feb 00 ~ Jan 01)

	
	RM '000
	RM'000
	RM '000
	RM'000

	1
	(A)
	Revenue
	44,794 
	54,895 
	174,574 
	178,027 

	 
	(B)
	Investment income include interest income
	212 
	0 
	722 
	0 

	 
	(C)
	Other income 
	2,271 
	(2,242)
	1,210 
	(184)

	2
	(A)
	Profit/(loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interest and extraordinary items
	17,516 
	18,779 
	65,668 
	56,216 

	 
	(B)
	Less Finance Cost
	1,321 
	1,985 
	6,246 
	8,359 

	 
	(C)
	Less Depreciation and amortisation
	6,208 
	5,908 
	23,857 
	21,572 

	 
	(D)
	Exceptional items
	 
	 
	 
	 

	 
	(E)
	Profit/(loss) before income tax, minority interests and extraordinary items 
	9,987 
	10,886 
	35,565 
	26,285 

	 
	(F)
	Share of profit and losses of associated companies
	(588)
	98 
	1,589 
	1,074 

	 
	(G)
	Profit/(loss) before income tax, minority interests and extraordinary items after share of profits and losses of associated companies
	9,399 
	10,984 
	37,154 
	27,359 

	 
	(H)
	Income tax
	1,997 
	2,740 
	5,880 
	4,854 

	 
	(I)
	(i) Profit/(loss) after income tax before deducting minority interests
	7,402 
	8,244 
	31,274 
	22,505 

	 
	
	(ii) Less minority interests
	954 
	1,203 
	5,173 
	4,473 

	 
	(J)
	Pre-acquisition profit/(loss), if applicable
	0 
	0 
	0 
	0 

	 
	(K)
	 Net profit/(loss) from ordinary activities attributable to members of the company
	6,448 
	7,041 
	26,101 
	18,032 

	 
	(L)
	(i)  Extraordinary items Less minority interests
	 
	 
	 
	 

	 
	
	(ii)  Less minority interests
	 
	 
	 
	 

	 
	
	(iii) Extraordinary items attributable to members of the company
	
	
	
	

	 
	(M)
	Net profit/(loss) attributable to members of the company
	6,448 
	7,041 
	26,101 
	18,032 

	3
	
	Earnings per share based on 2(M) above after deducting any provision for preference dividends, if any
	 
	 
	 
	 

	 
	(A)
	Basic (based on ordinary shares - sen)
	10.07
	12.98
	40.78
	28.18

	 
	(B)
	Fully diluted ( based on ordinary shares - sen)
	                                    -   
	45.99
	41.40
	45.99

	4
	(A)
	Dividend per share ( sen)
	4.32
	4.32
	4.32
	4.32

	 
	(B)
	Dividend description
	First and final tax exempt dividend of 4.32%  
	First and final tax exempt dividend of 4.32%  
	 First and final tax exempt dividend of 4.32%  
	 First and final tax exempt dividend of 4.32%  

	 
	
	 
	AS AT END OF CURRENT QUARTER
	AS AT END OF PRECEDING YEAR

	5
	
	Net tangible assets per share (RM)
	2.0136 
	1.6220


Computation of fully diluted Earning per share (“EPS”) based on weighted average number of shares issued from 1st February 2001 to 31st January 2002.

	
	Days
	Number of Shares
	

	1st February 2001 to 8th March 2001
	36
	54,250,000
	A

	9th March 2001 to 31st January 2002
	329
	9,750,000
	B

	
	 365
	64,000,000
	

	Weighted Average
	
	
	

	
	
	54,250,000
	A

	(329 days / 365 days) X 9,750,000
	
	8,788,356
	B

	
	
	63,038,356
	

	
	
	
	

	Fully Diluted EPS period (sen)
	
	N/A
	

	Fully Diluted EPS cumulative (sen)
	
	  41.405
	


	
	CONSOLIDATED BALANCE SHEET
	UNAUDITED AS AT

 END OF CURRENT QUARTER
	
	UNAUDITED AS AT PRECEDING FINANCIAL YEAR END

	
	
	31 JANUARY 2002
	 
	31 JANUARY 2001

	
	
	RM'000
	 
	RM'000

	1
	PROPERTY, PLANT AND EQUIPMENT
	148,067
	 
	151,240

	2
	INVESTMENT PROPERTY
	0
	 
	0

	3
	INVESTMENT IN ASSOCIATED COMPANIES
	2,326
	 
	4,798

	4
	LONG TERM INVESTMENTS
	0
	 
	0

	5
	GOODWILL ON CONSOLIDATION
	514
	 
	617

	6
	INTANGIBLE ASSETS
	0
	 
	0

	7
	OTHER LONG TERM ASSETS
	0
	 
	0

	
	
	150,907
	 
	156,655

	8
	CURRENT ASSETS
	
	 
	

	
	INVENTORIES
	48,892
	 
	51,241

	
	TRADE RECEIVABLES
	46,763
	 
	35,930

	
	SHORT TERM INVESTMENTS
	17,847
	 
	16,752

	
	CASH AND BANK BALANCE
	12,317
	 
	4,798

	
	OTHER DEBTORS , DEPOSITS & PREPAYMENT
	6,329
	 
	11,577

	
	DUE FROM ASSOCIATED COMPANIES
	2,506
	 
	

	
	TOTAL CURRENT ASSETS
	134,654
	 
	120,298

	
	
	
	 
	

	9
	CURRENT LIABILITIES
	
	 
	

	
	TRADE PAYABLES
	26,583
	 
	35,652

	
	OTHER PAYABLES
	15,465
	 
	32,677

	
	SHORT TERM BORROWINGS
	38,345
	 
	35,284

	
	PROVISION FOR TAXATION
	1,852
	 
	6,714

	
	PROPOSED DIVIDEND
	2,975
	 
	2,765

	
	TOTAL CURRENT LIABILITIES
	85,221
	 
	113,092

	
	
	
	 
	

	10
	NET CURRENT ASSETS/(LIABILITIES)
	49,433
	 
	7,206

	
	
	200,340
	 
	163,861

	11
	SHAREHOLDERS' FUND
	
	 
	

	
	SHARE CAPITAL
	64,000
	 
	54,250

	
	RESERVES
	
	 
	

	
	-
	SHARE PREMIUM
	9,510
	
	1,204

	
	-
	REVALUATION RESERVE
	1,943
	
	1,944

	
	-
	CAPITAL REDEMPTION RESERVE
	0
	
	0

	
	-
	STATUTORY RESERVES
	0
	
	0

	
	-
	ACCUMULATED PROFIT/(LOSS) C/F
	54,344
	
	30,859

	
	-
	FOREIGN EXCHANGE DIFFERENCE A/C.
	(413)
	
	355

	
	TOTAL SHAREHOLDERS' FUND
	129,384
	 
	88,612

	
	
	
	 
	

	12
	MINORITY INTEREST
	23,781
	 
	15,470

	13
	LONG TERM BORROWINGS
	47,121
	 
	59,732

	14
	OTHER LONG TERM LIABILITIES
	0
	 
	0

	15
	DEFERRED TAXATION
	54
	 
	47

	
	
	200,340
	 
	163,861

	16
	NET TANGIBLE ASSETS PER SHARE (RM)
	2.0136 
	 
	1.6220 


 
Comparative figures

Notes to the Fourth Quarterly Report

For The Financial Quarter Ended 31st January 2002

 

1. Accounting Policies 
The unaudited quarterly report has been prepared based on the accounting policies consistent with those adopted in the preparation of the most recent financial statement of the Group.

 

2. Exceptional items 
There were no exceptional items in the reporting quarter and financial year to date.

 

3. Extraordinary items 
There were no extraordinary items in the reporting quarter and financial year to date.

 

4. Taxation 
	
	Current Quarter
	Cumulative Quarter

	
	Current Year

RM’000
	Preceding Year RM’000
	Current Year

RM’000
	Preceding Year RM’000

	Current taxation
	2,231
	2,648
	5,249
	4,320

	Taxation on share of profit of associated company
	(100)
	92
	481
	534

	Previous year tax (over)/ under provision
	(134)
	
	149
	

	
	1,997
	2,740
	5,880
	4,854


The effective tax rate on the Group’s profit is lower than statutory tax rate mainly due to:

a) Investment Tax Allowance granted to a subsidiary namely Ingress Technologies Sdn Bhd. (ITSB).

b) Reinvestment Allowance claimed by IESB.

c) Tax incentive granted by the Board of Investment of Thailand to a subsidiary operating in Thailand namely Ingress Autoventures Co., Ltd. (IAV).



 

5. Profits on sale of investments and/or properties 
There was no sale of investments and/or properties for the current reporting quarter.

6.  Quoted Securities 
The Group did not hold any quoted securities, nor were there any purchases or disposal of quoted securities during the reporting quarter.

   

7. Changes in the composition of the Group 
There were no changes in the composition of the Group.

  

8. Status of Corporate Proposal and Utilisation of Proceeds

The whole proceeds of RM21.45 million raised from the Corporate Proposal were fully utilised.

9. Issuance And Repayment of Debt and Equity Securities 
There were no repayment of debts, issuance of new ordinary share, share buybacks, share cancellations, share held as treasury shares and resale of treasury shares for the current reporting quarter.

10. Group Borrowing And Debt Securities 
	
	RM’000
	RM’000

	LONG TERM BANK LOANS – Secured
	
	

	
	
	

	Long term loan – denominated in Ringgit Malaysia
	47,137
	

	Long term loan – denominated in Thai Baht (THB 48,433,509)
	4,272#
	

	Total outstanding balances
	
	51,409

	Less: Amount payable within the next 12 months – denominated in Ringgit Malaysia
	3,564
	

	Less: Amount payable within the next 12 months– denominated in Thai Baht (THB 8,210,526) 
	724#
	

	Total amount payable within the next 12 months
	
	4,288

	
	
	

	Total outstanding balances after 12 months
	
	47,121

	
	
	

	SHORT TERM BANK BORROWINGS
	
	

	
	
	

	Secured:
	
	

	Bank overdraft
	
	4,483

	Bill & trust receipts payable
	
	20,075

	Revolving credit – denominated in Thai Baht (THB 30,000,000)
	
	2,646#

	Amount payable within the next 12 months – denominated in Ringgit Malaysia
	3,564
	

	Amount payable within the next 12 months– denominated in Thai Baht (THB 8,210,526) 
	724#
	

	Total amount payable within the next 12 months
	
	4,288

	
	
	

	Sub total
	
	31,492

	
	
	

	Unsecured:
	
	

	Bank overdraft
	
	648

	Bill & trust receipts payable
	
	1,305

	Revolving credit – denominated in Ringgit Malaysia
	
	4,900

	Sub total
	
	6,853

	
	
	

	TOTAL
	
	38,345

	
	
	


 

11. Contingent Liabilities 
As at 31st January 2002, the Group contingent liabilities comprised of unsecured corporate guarantees given to financial institutions in respect of bank facilities granted to subsidiaries of the Group for a total amount of RM99,950,951 of which RM87,950,951 are secured by assets of subsidiaries.

12. Off Balance Sheet Risks 
There were no financial instruments with off balance sheet risk as at the date of issue of this report.
  

13. Material Litigation 
There was no pending material litigation as at the date of issue of this report

14. Segmental Reporting 

Current Quarter

	
	Turnover

RM’000
	Profit Before Taxation

RM’000
	Total Assets

Employed

RM’000

	
	
	
	

	Automotive components manufacturing (ACM) 

	36,472 

	11,106 

	364,830 


	Power engineering and rail electrification (PER)
	15,033 
 8446 \# "#,##0" 
	2,611  8446 \# "#,##0" 
	84,849 
 8446 \# "#,##0" 

	
	51,505
	13,717
	449,679

	Group’s share of associated companies result
	
	(588)
	

	Consolidation adjustments
	(6,711)
	(3,730)
	(164,118)

	
	44,794 
	9,399 
	285,561 


15. Comparison of Performance from Preceding Quarter

For the reporting quarter, ACM division recorded better revenue and profit before tax while the PER division recorded lower revenue and profit before tax. The ACM division performance was backed by strong demand for the national cars. PER division’s performance was in line with the slowdown of infrastructure work in the power industry.

Increase in Other Income was due to the Group’s share in the improved Net Tangible Assets (“NTA”) upon fresh equity injection by the minority shareholders in our Thailand subsidiary and recovery of costs for earlier completed project.

16. Review of Performance for Current Quarter and Financial Year to date

The performance for the current quarter has been covered in Note 15 above.

For the full year, the Group recorded Profit After Tax and Minority Interest of RM 26.101 million as against the previous year of RM 18.032 million. On a segmental basis, the revenue of ACM division increased by 15% while there was a 28% shortfall for PER division.

For ACM, there was a full year impact on revenue for Waja sash, Waja moulding and Kancil apron for which in the preceding year, the supplies were only for less than 6 months. There were new products added during the year and they are beltline, bellows and Exhaust Gas Re-circulator (“EGR”) Pipe.

In the preceding year, there was a deficit on revaluation of land and building of RM 6.6 million. For this year, we did not encounter any of these.

For PER, despite the drop in revenue, better margins were recorded on finalisation of Variation Orders and commencement of design and engineering work for our associate company that undertakes the Ipoh – Rawang Railway Electrification project.

17. Material Events Since the Current Quarter

There are no material events since the end of this current quarter up to the date of this announcement.
18. Seasonal or Cyclical Factors 
The business operations of the Group were not affected by any seasonal or cyclical factors. 

19. Prospect for the Financial Year Ending 31st January 2003

Existing car models, for which the Group supplies the components, are expected to continue to be strong with the introduction of new face-lifts and cosmetic changes. However, preferences for new model cars may erode temporarily our prospect given the lead time for the commencement of our component manufacturing for the new models. On the overall, the Group is expected to maintain its performance in the automotive component manufacturing.

Significant progress on existing projects of the PER division are expected to be as planned. In the context of capital expenditure reduction on infrastructure works by our major client, the Group is confident of securing further upgrading works.

20 a. Variance on forecast profit after tax and minority interest

In the Prospectus dated 22nd January 2001, the Group forecasted a Profit After Tax and Minority Interest of RM 26.041 million (Forecast) for the year ended 31st January 2002. However with the result of RM 26.101 million reported, the Group exceeded the Forecast by 0.2%.

b. Profit guarantee

There is no profit guarantee given by the Group. 

21. Dividend 
The directors propose a first and final dividend payment of 4.32% tax exempt dividend in respect of the financial year ended 31st January 2002. 

The proposed dividend is subject to the approval of shareholders at the forthcoming Annual General Meeting. Upon approval, the date of payment of dividend and book closure date for determination of dividend entitlement will be advised.










� The comparative figures for the results and the financial position of the Group have been prepared using the merger method in accordance with Malaysian Accounting Standard 2. In accordance with the principles of merger accounting, the results and the financial position of the Group have been presented as if the subsidiaries had been combined with the Group through the current and previous accounting periods.





# Converted at the exchange rate prevailing as at 31st January 2002
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