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[image: image1.wmf]SCHEDULE : CONSOLIDATED INCOME STATEMENT

PERIOD : FINANCIAL YEAR 2001/2002

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

 

CURRENT YEAR

PRECEDING YEAR

CURRENT YEAR

PRECEDING YEAR

QUARTER

CORRESPONDING 

TO DATE

CORRESPONDING

QUARTER

PERIOD

(Feb. ~ Apr. 2001)

(Feb. ~ Apr. 2000)

(Feb. ~ Apr. 2001)

(Feb. ~ Apr. 2000)

RM '000

RM'000

RM '000

RM'000

1

(A)

Revenue

39,086

24,251

39,086

24,251

 

(B)

Investment income include interest income

61

24

61

24

(C)

Other income 

(509)

140

(509)

140

2

(A) 

Profit/(loss) before finance cost,

depreciation and amortisation, exceptional items,

income tax, minority interest and extraordinary items

8,700

7,036

8,700

7,036

(B)

Less Finance Cost

1,851

1,610

1,851

1,610

(C)

Less Depreciation and amortisation

561

616

561

616

(D)

Exceptional items

(E)

Profit/(loss) before income tax,

minority interests and extraordinary items

6,287

4,811

6,287

4,811

(F)

Share of profit and losses of associated companies

359

129

359

129

(G)

Profit/(loss) before income tax, minority interests and

extraordinary items after  

6,646

4,940

6,646

4,940

(H)

Income tax

1,018

834

1,018

834

(I)

(I)  Profit/(loss) after income tax before deducting minority

     interests

5,628

4,106

5,628

4,106

(ii) Less minority interests

783

367

783

367

(J)

Pre-acquisition profit/(loss), if applicable

0

0

0

(K)

Net profit/(loss) from ordinary activities attributable to members

 of the company

4,846

3,739

4,846

3,739

(L)       

(I)   Extraordinary items.

(ii)  Less minority interests

0

0

0

0

(iii) Extraordinary items attributable to members of the

      company

0

0

0

0

(M)

Net profit/(loss) attributable to members of

 the company

4,846

3,739

4,846

3,739

3

Earnings per share based on 2(M) above after deducting

any provision for preference dividends, if any

(A)

Basic (based on ordinary shares - sen)

7.57

                     

 

6.89

                        

 

7.57

                  

 

6.89

                       

 

(B)

Fully diluted ( based on ordinary shares - sen)

8.07

                     

 

N/A

8.07

                  

 

N/A

4

(A)

Dividend per share ( sen)

N/A

N/A

(B)

Dividend description

N/A

N/A

5

Net tangible assets per share (RM)

AS AT END OF CURRENT QUARTER

AS AT END OF PRECEDING YEAR

1.7027

1.6250



[image: image2.wmf]CONSOLIDATED BALANCE SHEET

UNAUDITED AS AT 

END OF CURRENT 

QUARTER

AUDITED AS AT 

PRECEDING 

FINANCIAL YEAR END

30 APRIL 2001

31 JANUARY 2001

RM'000

RM'000

1

144,484

151,240

2

0

0

3

4,992

4,746

4

0

0

5

591

617

6

0

0

7

0

0

150,067

156,603

8

77,001

51,159

54,730

35,041

16,085

20,386

12,540

4,970

16,214

9,355

877

876

177,446

121,787

9

41,076

44,088

56,163

36,053

36,871

35,284

6,709

6,371

PROPOSED DIVIDEND

8,373

2,765

149,191

124,560

10

28,255

(2,773)

178,322

153,830

11

SHARE CAPITAL

64,000

54,250

RESERVES

-

SHARE PREMIUM

12,724

1,024

-

REVALUATION RESERVE

1,925

1,942

-

CAPITAL REDEMPTION RESERVE

0

0

-

STATUTORY RESERVES

0

0

-

ACCUMULATED PROFIT/(LOSS) C/F

31,224

31,218

-

FOREIGN EXCHANGE DIFFERENCE A/C.

-310

340

109,562

88,775

12

15,378

15,134

13

53,328

49,867

14

0

0

15

54

54

178,322

153,830

16

NET TANGIBLE ASSETS PER SHARE (RM)

1.7027

1.6250



LONG TERM INVESTMENTS



DEFERRED TAXATION

SHAREHOLDERS' FUND

SHORT TERM BORROWINGS

MINORITY INTEREST

LONG TERM BORROWINGS

LEASE CREDITORS / HP CREDITORS

PROVISION FOR TAXATION

TOTAL CURRENT LIABILITIES



OTHER LONG TERM LIABILITIES

TOTAL SHAREHOLDERS' FUND

NET CURRENT ASSETS/(LIABILITIES)





PROPERTY, PLANT AND EQUIPMENT

INVESTMENT PROPERTY

INVESTMENT IN ASSOCIATED COMPANIES



TRADE RECEIVABLES

OTHER DEBTORS , DEPOSITS & PREPAYMENT

INTANGIBLE ASSETS

OTHER LONG TERM ASSETS

SHORT TERM INVESTMENTS

CASH AND BANK BALANCE

GOODWILL ON CONSOLIDATION



CURRENT ASSETS

INVENTORIES

DUE FROM ASSOCIATED COMPANIES

CURRENT LIABILITIES

TRADE PAYABLES

OTHER PAYABLES

TOTAL CURRENT ASSETS




 
Comparative figures

Notes to the First Quarterly Report

For The Financial Quarter Ended 30 April 2001

 

1. Accounting Policies 
The unaudited quarterly report has been prepared based on the accounting policies consistent with those adopted in the preparation of the most recent financial statement of the Group.

 

2. Exceptional items 
There were no exceptional items in the reporting quarter and financial year to date.

 

3. Extraordinary items 
There were no extraordinary items in the reporting quarter and financial year to date.

 

4. Taxation 
	
	Current Quarter
	Cumulative Quarter

	
	Current Year

RM’000
	Preceding Year RM’000
	Current Year

RM’000
	Preceding Year RM’000

	Current taxation
	905
	772
	905
	772

	Taxation on share of profit of associated company
	113
	62
	113
	62

	
	1,018
	834
	1,018
	834


The effective tax rate on the Group’s profit is lower than statutory tax rate mainly due to:

a) Tax incentive granted by the Board of Investment of Thailand to a subsidiary operating in Thailand namely Ingress Autoventures Co., Ltd. (IAV).

b) Investment Tax Allowance granted to a subsidiary namely Ingress Technologies Sdn Bhd. (ITSB).



 

5. Profits on sale of investments and/or properties 
There were no profits on sale of investments and/or properties for the current reporting quarter.

6.  Quoted Securities 
The Group did not hold any quoted securities, nor were there any purchases or disposal of quoted securities during the reporting quarter.

   

7. Changes in the composition of the Group 
There were no changes in the composition of the Group.

  

8. Status of Corporate Proposal and Utilisation of Proceeds

On 9th March 2001, the shares of the Company were listed on the Second Board of Kuala Lumpur Stock Exchange. The exercise involved the following: -

(i)
The offer for sale of 2,262,000 ordinary shares of RM1.00 each at an offer price of RM2.20 per ordinary share by the respective offerors; and

(ii)
Public issue of 9,750,000 new ordinary shares of RM1.00 each at an issue price of RM2.20 per ordinary share.

The completion of the above corporate exercise resulted in the increase of the issued and paid-up capital of the Company from RM54,250,000 to RM64,000,000 comprising  64,000,000 ordinary shares of RM1.00 each.

As of the end of the reporting quarter, the proceeds of RM21.45m were utilised as follow:

(a) RM8,420,000 equivalent to Thai Baht of 10,000,000 was injected as equity into Ingress Autoventures Co. Ltd of Thailand.

(i) Of this RM4,056,776 was for retirement of a term loan.

(ii) Reimbursement to purchase of machinery of RM2,242,928

(iii) Part finance of construction of new building of RM3,118,000 was not utilised

(b) Repayment of two loans of RM2,190,423

(c) Settlement of RM5,708,836 as for the acquisition of Ingress Technologies Sdn Bhd

(d) Working Capital injection for Multi Discovery Sdn Bhd of RM1,716,945

(e) Settlement of listing expenses of RM1,500,000

 

9. Issuance And Repayment of Debt and Equity Securities 
There were no repayment of debts, issuance of new ordinary share, share buybacks, share cancellations, share held as treasury shares and resale of treasury shares for the current reporting quarter.

10. Group Borrowing And Debt Securities 
	LONG TERM BANK LOANS – Secured
	
	

	
	
	

	Long term loan – denominated in Ringgit Malaysia
	55,315
	

	Long term loan – denominated in Thai Baht (THB 52,964,126)
	3,770#
	

	Total outstanding balances
	
	59,085

	Amount payable within the next 12 months – denominated in Ringgit Malaysia
	(5,031)
	

	Amount payable within the next 12 months– denominated in Thai Baht (THB 8,555,012) 
	(726)#
	

	Total amount payable within the next 12 months
	
	(5,757)

	
	
	

	Total outstanding balances after 12 months
	
	53,328

	
	
	

	SHORT TERM BANK BORROWINGS
	
	

	
	
	

	Secured:
	
	

	Bank overdraft
	
	6,963

	Bill & trust receipts payable
	
	6,438

	Amount payable within the next 12 months – denominated in Ringgit Malaysia
	5,031
	

	Amount payable within the next 12 months– denominated in Thai Baht (THB 8,555,012) 
	726#
	

	Total amount payable within the next 12 months
	
	5,757

	
	
	

	Sub total
	
	19,158

	
	
	

	Unsecured:
	
	

	Bank overdraft
	
	1,126

	Bill & trust receipts payable
	
	3,540

	Revolving credit – denominated in Ringgit Malaysia
	10,500
	

	Revolving credit – denominated in Thai Baht (THB 30,000,000)
	2,547#
	

	Total revolving credit
	
	13,047

	Sub total
	
	17,713

	
	
	

	TOTAL
	
	36,871

	
	
	


 

11. Contingent Liabilities 
As at 30th April 2001, the Group has contingent liabilities in form of:

(i) Secured banker’s guarantee given to a third party on performance of a contract amounting to RM298,976.

(ii) Unsecured corporate guarantee given to financial institutions in respect of bank facilities granted to subsidiaries of the Group amounting to RM48,178,791 of which RM34,960,961 are secured by assets of subsidiaries.

12. Off Balance Sheet Risks 
There were no financial instruments with off balance sheet risk as at the date of issue of this report.
 

 

13. Material Litigation 
There was no pending material litigation as at the date of issue of this report

14. Segmental Reporting 

	
	Turnover

RM’000
	Profit Before Taxation

RM’000
	Total Assets

Employed

RM’000

	
	
	
	

	Automotive components manufacturing (ACM) 

	34,295

	5,559
	388,012

	Power engineering and rail electrification (PER)
	8,635
 8446 \# "#,##0" 
	 696
	126,961

	
	42,930
	6,255
	514,973

	Group’s share of associated companies result
	
	359
	

	Consolidation adjustments
	(3,844)
	33
	(187,460)

	
	39,086
	6,647
	327,513


15. Comparison of Performance from Preceding Quarter

Not applicable as effectively this is the first reporting quarter of the Company since its listing on 9th March 2001.

The comparative figures for the results and the financial position of the Group have been prepared using the merger method in accordance with Malaysian Accounting Standard 2. In accordance with the principles of merger accounting, the results and the financial position of the Group have been presented as if the subsidiaries had been combined with the Group through the current and previous accounting periods

16. Review of Performance for Current Quarter and Financial Year to date

The result of the reporting quarter has taken into account realised foreign exchange loss of RM0.755 million from Thailand operation, IAV, due to the early retirement of US Dollar denominated loan. The retirement was financed by drawdown of new bank loan denominated in Thai Baht.

17. Material Events Since the Current Quarter

There are no material events since the end of this current quarter up to the date of this announcement.

18. Seasonal or Cyclical Factors 
The business operations of the Group were not affected by any seasonal or cyclical factors. 

19. Prospects for the Current Financial Year

The supply by the ACM division is expected to be as planned. Progress on existing contracts by the PER division is forecasted to be as scheduled. Under present economic conditions, there are possible delays in potential awards of new projects to the Group.

Given the abovementioned scenario, the directors are of the view that the forecast of Profit After Tax and Minority Interest of RM 26.0 million as stated in the Prospectus could be achieved only if there are no possible delays in the awards of new projects and barring any other unforeseen circumstances.

20 a. Variance on forecast profit after tax and minority interest

Not applicable

b. Profit guarantee

There is no profit guarantee given by the Group. 

21. Dividend 
No dividend for the reporting quarter is recommended by the directors.










� The comparative figures for the results and the financial position of the Group have been prepared using the merger method in accordance with Malaysian Accounting Standard 2. In accordance with the principles of merger accounting, the results and the financial position of the Group have been presented as if the subsidiaries had been combined with the Group through the current and previous accounting periods.





# Converted at the exchange rate prevailing as at 30th April 2001
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