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I. CORPORATE INFORMATION

BOARD OF DIRECTORS

Name Address Occupation Nationality

Dato’ Haji Nasir bin Yusoff No. 42, Lorong Chong Khoon Lin 2
Ukay Heights
68000 Ampang
Selangor Darul Ehsan

Chairman/
Independent
Director

Malaysian

Rameli bin Musa No. 15, Jalan 2/55D
Taman Setiawangsa
54200 Kuala Lumpur

Executive Vice
Chairman

Malaysian

Vaseehar Hassan bin Abdul
Razack

No. 29, Jalan 12
Taman Tun Abdul Razak
68000 Ampang
Selangor Darul Ehsan

Independent
Director

Malaysian

Ungku Farid bin Ungku
Abd. Rahman

15, Jalan Bukit Antarabangsa
68000 Ampang
Selangor Darul Ehsan

Executive
Director

Malaysian

Ab. Rahim bin Husain No 2, Jalan 3/6A
Bandar Baru Bangi
43650 Bangi
Selangor Darul Ehsan

Executive
Director

Malaysian

Hassan bin Abd Rahman 16, Jalan Merbah 6/1H
40000 Shah Alam
Selangor Darul Ehsan

Director Malaysian

Izham bin Hashim No. 1, Jalan SS5D/11B
Kelana Jaya
47301 Petaling Jaya
Selangor Darul Ehsan

Executive
Director

Malaysian

AUDIT COMMITTEE

Name Responsibility Directorship

Dato’ Haji Nasir bin Yusoff Chairman Independent and non-executive director

Vaseehar Hassan bin Abdul
Razack

Member Independent and non-executive director

Ungku Farid bin Ungku Abd.
Rahman

Member Executive Director
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II. SUMMARY INFORMATION

The Summary Information is only a summary of the salient information about the Company and investors
should read and understand the whole Prospectus prior to deciding whether to invest.

The following summary information is qualified in its entirety and should be read in conjunction with the
more detailed information and financial statements appearing elsewhere in this Prospectus.

1. HISTORY AND BUSINESS

Ingress was incorporated in Malaysia under the Companies Act, 1965, on 9 August 1999 as Ingress
Corporation Sdn Bhd.  Ingress was converted into a public limited company and assumed its
present name on 2 March 2000.

Ingress is principally an investment holding company whilst its subsidiary and associated
companies are principally involved in automotive component manufacturing, engineering services,
power and electrical services and railway electrification.

Ingress’ subsidiary and associated companies and their related activities are summarised below:

Name of
Company

Date and
Country of

Incorporation

Effective
Equity

Interest Principal Activities

Subsidiary

MDSB 13 January 1994 /
Malaysia

100 Provides engineering services for the power
and utility industry

RESB
(Held
through
MDSB)

6 November 1982 /
Malaysia

51 Provides electrical engineering services for
power and utility industry, particularly in
building, infrastructure and electricity
distribution network

MPSSB
(Held
through
MDSB)

5 December 1994 /
Malaysia

80 Manufactures and supplies panel-based
electrical equipment

IESB 7 May 1991/
Malaysia

100 Manufactures and supplies roll-formed
plastic mouldings and weatherstrips for the
automotive industry and provides
management services for its group of
companies.

IPSB 5 January 1994 /
Malaysia

90 Manufactures and supplies roll-formed metal
automotive door sash (door-frame) and
related components

IRSB
(Held
through
IESB)

16 May 1996 /
Malaysia

100 Provides engineering services in the field of
computer-aided design and manufacture
(CAD/CAM) of tools, jigs and dies and
undertake comprehensive product
development work for roll-formed plastic
mouldings, weatherstrips and metal
automotive door sash and related
components
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II. SUMMARY INFORMATION (Cont’d)

The Ingress Group’s structure is diagrammatically illustrated below:

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK
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II. SUMMARY INFORMATION (Cont’d)

(4) For the year 1999, although there was an increase in turnover resulting from the
contribution of the Engineering Division, profits dropped due to losses suffered by the
Automotive Division resulting from the impact of the regional economic crisis.

(5) Significant improvement in turnover and profits was recorded in 2000, which was in line
with the improving economic condition which has directly benefited the automotive sector
of the economy.

(6) There are no exceptional and extraordinary items for the years/period under review.

5. PROFORMA CONSOLIDATED BALANCE SHEETS OF THE INGRESS GROUP AS AT 31 JULY
2000

The proforma summary balance sheets of the Ingress Group as at 31 July 2000, on the assumptions
that the following events had been completed on that date, is set out below:

Audited as at
31.07.2000

RM’000

Proforma 1

After the
Acquisitions

RM’000

Proforma 2
After Proforma

I And Public
Issue

RM’000

CURRENT ASSETS
Cash and bank balances -* 15,187 16,904
Trade debtors - 37,700 37,700
Other debtors - 16,203 16,203
Stocks - 7,285 7,285
Contract work-in-progress 26,094 26,094
Due from associated companies - 988 988

- 103,457 105,174
CURRENT LIABILITIES

Short term borrowings - 32,291 32,291
Trade creditors - 33,794 33,794
Other creditors 61 46,506 40,797
Due to a related company 115 - -
Taxation - 4,631 4,631
Proposed dividend - 43 43

176 117,265 111,556

NET CURRENT (LIABILITIES)/ASSETS (176) (13,808) (6,382)
FIXED ASSETS - 152,430 158,530
INVESTMENT IN ASSOCIATED

COMPANIES
- 6,912 6,912

DEVELOPMENT COST - 6,103 6,103
DEFERRED EXPENDITURE 176 2,365 2,365
GOODWILL ON CONSOLIDATION - 668 668
MINORITY INTERESTS - (14,324) (14,324)
TERM LOANS - (14,174) (8,733)
AL-IJARAH, LEASE AND HIRE
PURCHASE CREDITORS

- (44,606) (43,623)

DEFERRED TAXATION - (181) (181)
- 81,384 101,334

SHAREHOLDERS’ FUNDS
Share capital -* 54,250 64,000
Share premium - 180 10,380
Reserve on consolidation - 26,954 26,954

- 81,384 101,334
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II. SUMMARY INFORMATION (Cont’d)

Please refer to Section IV for further information concerning the abovesaid investment
considerations., which should be considered by prospective investors. Investors are advised to
carefully consider the investment considerations, together with other information contained in this
Prospectus before subscribing to any of the IPO Shares, which form the subject of this Prospectus.

8. HIGHLIGHTS OF THE CONSOLIDATED PROFIT ESTIMATE AND FORECAST

Estimate Forecast
2001 2002

Financial Years Ending 31 January RM’000 RM’000

Consolidated profit before tax and minority interest 29,969 39,573

Taxation (5,301) (8,275)

Consolidated profit after tax 24,668 31,298

Minority interests (4,862) (5,257)

Consolidated after tax and minority interests 19,806 26,041

Weighted average number of shares in issue (‘000) 54,250 (1) 64,000

Number of enlarged shares in issue (‘000) 64,000 64,000

Gross EPS (sen) (2) 55.2 61.8

Net EPS (sen) (2) 36.5 40.7

Fully diluted gross EPS (sen) (3) 46.8 61.8

Fully diluted net EPS (sen) (3) 31.0 40.7

Gross price earnings multiple (times) (4) 4.0 3.6

Net price earnings multiple (times) (4) 6.0 5.4

Gross price earnings multiple (times) (5) 4.7 3.6

Net price earnings multiple (times) (5) 7.1 5.4

Notes:
(1) Weighted number of ordinary shares in issue of 54,250,000 ordinary shares of RM1.00 each

was calculated after taking into account that the Proposed Acquisitions were completed
on 20 October 2000. Nevertheless, the Acquisitions were deemed to have been implemented
on 1 February 2000. It was also assumed that the Public Issue will be completed on 31
January 2001.

(2) Based on the weighted average number of shares in issue.
(3) Based on the enlarged issued and paid-up share capital of RM64,000,000 comprising

64,000,000 ordinary shares of RM1.00 each after the Public Issue.
(4) Calculated based on the gross and net EPS based on the weighted average number of

shares in issue.
(5) Calculated based on the fully-diluted gross and net EPS.
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II. SUMMARY INFORMATION (Cont’d)

Subject to any special rights attaching to any shares which may be issued by
Ingress in the future, the shareholders of the Company shall, in proportion to the
amount paid-up on the shares held by them, be entitled to share in the whole of the
profits paid out by the Company in person or by proxy or by attorney, and, any as
dividends and other distributions and in respect of the whole of any surplus in the
event of liquidation of the Company in accordance with the Articles of
Association of Ingress.

Each ordinary shareholder shall be entitled to vote at any general meeting of
Ingress on a show of hands, every person present who is a shareholder or
representative or proxy or attorney of a shareholder shall have one vote, and, on a
poll, every shareholder present in person or by proxy or by attorney or other duly
authorised representative shall have one vote for each ordinary share held.  A
proxy may, but need not be, a member of the Company.

(ii) Issue/Offer Price per Share RM2.20

12. UTILISATION OF PROCEEDS

The Public Issue is expected to raise gross proceeds of RM21,450,000 for the Ingress Group whilst
none of  the gross proceeds of the Offer will be receivable by Ingress as the gross proceeds of the
Offer amounting to RM4,976,400 will accrue entirely to the Offerors. The summary of the utilisation
of the proceeds of the Public Issue (the details of which are in Section III(7) of this Prospectus) is as
follows:

Purposes RM’000

Equity injection in IAV 10,000

Repayment of bank loans 2,524

Acquisition of ITSB 5,709

Working capital 1,717

Estimated listing expenses 1,500

Total 21,450

The Company shall bear all expenses such as brokerage and underwriting commission, registration
and share transfer fee relating to the Public Issue together with all other expenses and fees
incidental to the listing of and quotation for the entire issued and paid-up capital of Ingress on the
Second Board of the KLSE estimated at RM1.5 million. The Offerors shall bear the underwriting
commission, brokerages and stamp duty (if any) relating to the Offer Shares estimated at
RM250,000.
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II. SUMMARY INFORMATION (Cont’d)

13. MATERIAL LITIGATION

Neither Ingress nor its subsidiary and/or associated companies is engaged in any material litigation
either as plaintiff or defendant which has a material effect on the financial position of Ingress or any
of its subsidiaries and the Directors of the Company have no knowledge of any proceedings
pending or threatened against the Company and its subsidiaries or any facts likely to give rise to
any proceedings which might materially affect the position and business of the Company, its
subsidiary and/or associated companies.

14. MATERIAL COMMITMENTS AND CONTINGENT LIABILITIES

(i) Material Commitment

Saved as disclosed below, as at 15 January 2001 (being the latest practicable date of which
such amounts could be calculated prior to the printing of this Prospectus) there are no
other material commitments for capital expenditure incurred or known to be incurred by
Ingress Group may have a substantial impact on the results or the financial position of the
Group.

Group
Amount
RM’000

Company
Amount
RM’000

Approved and contracted for 2,352 -

Approved but not contracted for 34,194 -

(ii) Contingent Liabilities

As at 15 January 2001 (being the last practicable date prior to the printing of this
Prospectus), the total guarantee given to financial institution for facilities granted to
Ingress’ subsidiary and/or associated companies amounted to approximately RM50.9
million.
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