1.�A statement that the same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement or, if those policies or methods have been changed, a description of the nature and effect of the change.������The quarterly financial statements were prepared in accordance with the same accounting policies and methods of computation as applied in the preparations of the most recent annual financial statements.��������2.�The nature and amount of each exceptional item.������There was no exceptional item during the quarter under review.��������3.�The nature and amount of each extraordinary item.������There was no extraordinary item during the quarter under review.��������4.�Whether tax figures contain any deferred tax and/or adjustment for under or over-provisions in respect of prior years.������The tax figure for the quarter under review was derived as below :-�������RM���Current year provision�312,000���Under provision in prior years�-���Deferred tax�-����------------����312,000����=======��������5.�The amount of any pre-acquisition profits for the current financial year to date.������There was no pre-acquisition profit for the current financial year to date.��������6.�The amount of profits on any sale of investments and/or properties for the current financial year to date.������There were no sale of properties or investments for the current year to date.���7.�The following particulars of any purchase or disposal of quoted securities by all companies except closed-end funds, insurance companies, stockbroking companies, financial institutions and such other companies as may be exempted by the�Exchange :-



(a)	total purchases and sales of quoted securities for the current financial year to date and profit/loss arising therefrom; and

(b)	investments in quoted shares as at end of the reporting period :-

(i)	at cost;

(ii)	at carrying value/book value; and

(iii)	at market value.������There were no purchases or disposal of quoted securities during the quarter under review.��������8.�The effect of changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.������Weida (M) Bhd. has on 3 May 2001 acquired two (2) ordinary shares of RM1.00 each representing 100% of the issued and paid up share capital of the following companies for cash :-



Weidaline Sdn. Bhd.

Weida Engineering Sdn. Bhd.

Weida Agrotech Sdn. Bhd.

Weida Water Sdn. Bhd. (formerly known as Weida Tank Sdn. Bhd.)

Weida Dagangan Sdn. Bhd. (formerly known as Weida Trading Sdn. Bhd.)



The above companies are wholly owned subsidiaries of Weida (M) Bhd. and their paid up share capital except for Weida Engineering Sdn. Bhd. were subsequently increased to RM100,000 each by Weida (M) Bhd. subscribing to a further 99,998 shares of RM1.00 each for cash. The entire paid up share capital of Weida Engineering Sdn. Bhd. remains at RM2.00.



The acquisitions of these companies are to enable the Group to rationalise its present business set up whereby the present marketing divisions are reorganised into subsidiaries.



The above acquisitions have no financial effects on the Group.��������9.�Status of corporate proposals announced but not completed at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.������There was no corporate proposal announced but not completed currently.���10.�Explanatory comments about the seasonality or cyclicality of operations.������The business operations of the Group were not materially affected by any seasonal or cyclical factors except for festive seasons and wet climatic conditions.��������11.�Details of issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.������There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.��������12.�Group borrowings and debt securities as at the end of the reporting period :-



(a)	whether secured or unsecured, and a breakdown between secured and unsecured, if applicable;

(b)	breakdown between short term and long term borrowings; and

(c)	whether denominated in foreign currency, and a breakdown of the debt/borrowings in each currency, if applicable.������Total group borrowings as at 30 June 2001 were as follow :-�����Short terms borrowings�RM�� Secured�1,001,000�� Unsecured�18,253,000���--------------���19,254,000���--------------��Long terms borrowings��� Secured�76,000���--------------���19,330,000���========��� �����13.�Details of contingent liabilities at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.������Contingent liabilities as at 22 June 2001 consist of bankers’ guarantees granted to third parties amounting to RM591,000.���14.�Details of financial instruments with off balance sheet risk at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report, including the following information :-



(a)	the date of the contract;

(b)	the face or contract amount (or notional principal amount if there is no face or contract amount); and

(c)	the nature and terms, including, at minimum, a discussion of :-

(i)	the credit and market risk of those instruments;

(ii)	the cash requirement of those instruments; and

(iii)	the related accounting policies.������There were no financial instruments with off balance sheet risk at the date of this quarterly report.��������15.�Details of any pending material litigation at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.������There was no pending material litigation as at the date of this quarterly report.��������16.�Segment revenue, segment result and segment assets employed for business segments or geographical segments, whichever is the company’s primary basis of segment reporting for the current financial year to date.������No segmental analysis was presented as the Group is primarily engaged in the manufacturing, marketing and trading of High Density Polyethylene (HDPE) products and the provision of turnkey and project management services that involve the use of or related to the sale of HDPE products in Malaysia.��������17.�Explanatory comments on any material change in the profit before taxation for the quarter reported on as compared with the preceding quarter.������The Group registered a significant increase in profit before taxation to RM763,000 in the current quarter from a marginal loss of RM61,000 in the preceding quarter. This is in tandem with the increase in revenue in the current quarter compared to the preceding quarter.���18.�Review of the performance of the company and its principal subsidiaries, setting out material factors affecting the earnings and/or revenue of the company and the group. A commentary by the directors on the results of the period reported on, identifying any material factors affecting the earnings and/or income of the company and group, together with any significant trend or event in this regard which may have occurred between the end of the reporting period and the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.������The Group’s revenue increased from RM8,764,000 in the preceding quarter to RM14,365,000 in the current quarter. This is primarily due to seasonal factors as well as more focused and aggressive marketing efforts.��������19.�A commentary on current year prospects, including the factors that are likely to influence the company’s prospects.������In view of the current slow pace of economic growth in general and sluggish performance by the property development, construction and infrastructure sectors in particular, the performance of the Group is expected to be moderate in the current year.



However, the Group will continue to benefit from Government’s pump priming efforts to stimulate the economy. The Group will continue to pursue new business opportunities including turnkey projects and look into ways of streamlining its operations aimed at improving operating efficiency, and in rationalising costs.��������20.�Explanatory notes for any (only applicable to the final quarter) :-



variance of actual profit from forecast profit (where the variance exceeds 10%);



Not applicable



shortfall in the profit guarantee.



Not applicable��������21.�Dividend



The payment of a first and final gross dividend of 5 sen per share on 40 million ordinary shares of RM1.00 each, less 28% income tax, amounting to RM1.44 million in respect of the financial year ended 31 March 2001 was approved by the shareholders at the Annual General Meeting held on 22 August 2001.���22.�Utilisation of share proceeds



All proceeds from the Allotment of Shares, Rights Issue and Public Issue have been deployed except for a balance of RM5.9 million earmarked for the construction of office buildings, showroom and acquisition of machinery. This balance sum is expected to be fully utilised within 18 months from 28 February 2001, the date of listing of the Group on the Second Board of Kuala Lumpur Stock Exchange.��
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