
ORIINTAL FOOD INDUSTRIES HOI.DINGS BERHAD (Company No.389769-M)
(Incorporated in Nlalaysia)
CONDENSED CONSOI,IDATED STATENIENTS OF CO\IPREHENSIVE INCONIE

For the quarter ended 30 September 2018

(The figur€s have not been audited)

INDIVIDLAI, QI]ARTER
3 IIIONTHS ENDED

CT'RRENT }'EAR PRECEDI\C YE,A.R

QT]ARTER CORRESPONI)ING

CUNITiI,ATIVE QUARTER
6 \TONTHS ENDN,D

E\DED
30/09/201 8

RII'000

'73,692

(6 r .654)

QUARTER ENDEI)
3010912011

RN{'000

13,309

( s7,1 84)

C1]RRENT
PERIOD

TO.DATE
30/09/2018

RN{'000

1 40,52 I

( r 1 7,348)

PRECEDING YE,A.R

CORRESPONDING
PERIOD TO-DATE

30/09/2017

RII'000

140,026

(1 r0,6s9)

Revenue

Cost oi sales

Gross Profit

Otber operatng incone, ( expense)

Selling & dlstributlon costs

Admtrlistrative expenses

Finarce costs

Profit before ta\

Ta\ expense

Profil net of tax. for the period

Other comprensive income
Garn on eqult\ lnstrutrents

Other comprehensive income for the period

Total comprehensive income for the period

Total Profit Attributable to :

Owners olthe parent

Non-conlrolling interest

T0tal Comprehensive Income Attributatlle to
O\\1rers ofthe parent

Nor-controllln g lnterest

F.arnngs per share (Note B i 5 )

- Rasic (Set)

- Diluted

12.038

1.173

(4,139)

(1,994)

(l9l)

I 6,1 25

(545)

(7 ,591 )

(3,869)

( 151)

2,461

(8,033)

(9,549)

(s00)

29,367

( 1,334)

(12,6',78)

(7,181)

(305)

I J9l

(81i)

1,963

314 r I ?4i\

1,869

(27 1)

2.610 4,337 5.805

2s425'1

254

I q?.1 6 05q 7 ,598

2,6i4 4,tt7 5 R05 '7,602

(4)

2.610 4.33',7 7.598

t.9l{ '1,337 6,059 '7,602

t4)

4,33'7 6,059 7,598

l ll
N1

2.4?

N/A

3.l'7

N/A

1.81

NiA

The Condensed Consolidated Statements of Comprehensive lncome shoultl be read in conjunction with the Annual Financial Report

for the )ear ended 31st N{arch 2018 and the accompanying erplanatory notes attached to the interim financial statements.



ORIE\T-{L FOOD I\Dt STRIES HOLDI\cS BERH.{D (Compan1.\o.389769-M)
(Incorporated in \Ialalsia)
CO\DE\SED CO\SOLIDATED STATE}IENTS OF FINANCIAL POSITION

30 Sep 2018

Unaudited
RM'000

3l March 2018
Audited
RM'000

ASSETS

Non-current assets

Pfopeft). plant and equipment
Inr, estment properlies
Inr"estment security

Land held for propedl det'elopment

Current assets

Inventori es

frade and other receivables
Other current assets

lncome tar recoverable

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity attributable to o\yners ofthe parent
Share capital

Rel aluation reserves

Retained earnings

Total equity

Non-current liabilities
[.oans and borrorvings
Del'erred tax liabilities

Current liabilities
Trade and other payables

Dividend payable

Income tax pa1'able

Loans and bolrou'ings

Total liabilities

TOTAL EQUITY AND LIABILITIES

139,382

5,0 r4

627

962

t42,919
5,079

372

962

145.985 149,332

30,187
56,098
4.925
4.399

5,82 8

29,145

60,304

3,221

3,507

6,101

101.437 102.278

241 ,422 251,610

120.000

l)+
69.196

120,000

64,89 I

I 89,750 l 84,89 r

I 0.1 69

7,141
t2,606
5.766

I 7.3 10 t8,372

28,008

|,200
/o

I 1.078

36,394
r,200

r 0.753

40.362 48,347

66.7 t9

247,422 251,610

Net assets per share attributable to owners of
the Parent (R- ) "o 0.79 0.77

** Net assets per share is calculated based on total assets (including intangibles)
minus total liabilities divided by the total number of ordinary shares in issue

as at 30 September 2018.

The Condensed Consolidated Statements of Financial Position should be read in
conjunction t'ith the -{nnual Financial Report for the vear ended 3lst }Iarch 2018
and the accompanfing erplanatorr notes attached to the interim financial statements.

57.672



ORIENTAI- FOOD I\DI'STRIES HOLDI\GS BERH.A.D (Company No.389769-M)
(Incorporated in \lalal sia)

CO\DENSED CO\SOLID.{TF,D ST,{TE}lfNTS OF CH,{\GES I\ EQTIITY
For the quarter ended 30 September 2018
(The figures have not been audited)

Attributable to Os ners of the Parent

Share Revaluation Retained
Capital Reserve Earnings
RN{'000 RtI'000 RM'000

Total

RM'000

Non-Controlling
Interest

RM'000

Total
Equity

RII'000

6 months period ended 30 Sentember 2018

Bal:rnce as at I April 2018

Totai comprchensrvc iucome fbr the period

Transactions with orvners

Intcnn divrdcnd tbr thc _vcai endrng 3 I March 201 9

Total transacti0ns uith o\\ners

Balance as at 30 September 2018

I 20.000 6;1.89 I

5,805

I 84,891

6,059

181.re-

6.05 9251

(1,200) ( I ,200) (l.lL,

( 1.200) (1.200) (1 ]0:

I 20.000 69.496 I 8e.750 I 89.75t251

Balance as at I April 2017

Total comprehenslve incomc tbr thc

Transactions $ ith olvners

Additionai purchase ol shares

Intcrln drvrdcnd tbr the year ended

lnterrn ciivrdend for the t,ear ended

Tot:rl trans:rctions \r'ith o$ ners

Balance as at 30 September 2017

I 20,000 62.08 8

7.602

I 82,088

7.602

648

(4)

l 82,736

7.598pcrrod

Ir{arch 20 1 7

March 201 8

31

3l

(2,100)

(2,400)

(2,400)

(2,400)

(614) (611)

(2.100)

(2.,100)

(4.800) (4.800) (644) (5.4'+.1)

I 20.000 64,890 I 84,890 | 84.890

The Condensed Consolidated Statements ofChanges in Equity should be read in conjunction with the
Annual Financial Report for the year ended 3lst \{arch 2018 and the accompan-_ving explanatorv notes

attached to the interim financial statements.



ORIENTAL FOOD I\DLSTRIES HOLDI\GS BERHAD (Companl' \o. 389769-N'I)
(Incorporated in lIalal'sia)
CONDENSED CONSOLIDATED STATEN,IENTS OF CASH FLOWS
For the quarter ended 30 September 2018
(The figures have not been audited)

OPERATING ACTIVITIES

Profit belbre tax

Adjustments for non cash items

Changes in u'orking capital
Net cash generated from/(used in) operating activities

Interest income

lnterest paid
lnnnrre tqr_ec neid

lncome taxes retunded

Net cash florvs fitrmi(used in) operating activities

INVESTING ACTIVITIES

Purchase of propenr.'. plant and equipment
Advances to suppliers of propertl', plant & equipment
Proceeds from disposal of':

- propefy, plant and equipment

Purchase considerations paid to non-controlling interest

Ner eash uscd in inr esting acri\ ities

FINANCING ACTIVITIES

Dividends paid on ordinarl'shares
Drarvdorvu ( repa) ment ) of loans lrnd borro\\,ings

Net cash (used in),from financin-q activities

Net C-hange in Cash & Cash Equivalents

Etl-ect ofexchange rate changes on cash and cash equirtrlents

Cash and Cash Equivalents at beginning ofyear

Cash and Cash Equivalents at end of period

Cash and cash equivalents at the end ofthe financial period comprise
the following:

Cash and bank balances
Investment in money market fund
Bank overdraft

6.516 (5,32e)

CURRENT PERIOD
ENDED

30/09/2018
RM'000

/ \\ /

6,388

13,940

(s,7 44)
8,196

8

(500)
(1,511)

323

PRECEDING PERIOD
ENDED

30t09t20r7
RM'000

7,869

5.360

13,229

(16,111)
(2,882)

57

(305)
(2,643)

444

(2,278)
(2,706)

97

(8,906)
(4,es7)

(500)

(4,887)

/? 5O7r

(14,363)

(4,800)
5 R5'

(2'507)

(878)

211

2.509

I.052

( r 8.640)

4,206

18,996

1.842 I 56)

30/09/20 l 8

RM'000
5,828

(1)
(3,985)

30t09t20r7
RM'000

4,563
(1)

r,812 _____________t;e_

Notc : Thcrc is no non-cash movcment in liabilities arising from financing activitics for thc period ended 30 September 2018.

The Condensed Consolidated Statements of Cash Flows should be read in conjunction with the Annual Financial
Report for the year ended 3lst Nlarch 2018 and the accompanying explanatory notes attached to the interim
financial statements.



ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (Company No.38e76e-M)
(Incorporated in Malaysia)
EXPLANATORYNOTES TO TI{E INTEEIM FINANCIAL STATEMENTS
FON THE FINANCIAL PEEIOD ENDED 30 SEPTEMBEN 2U8

A. INFORMATION REQUIRED BY MFRS 134

1. Basis of Preparation

The condensed consolidated interim financial statements are unaudited and have been prepared in
accordance with the requirements of MFRS 134, Interim Financial Reporting and Paragraph 9.22 of the
Main Market Listing Requirements of Bursa Malaysia Securities Berhad ("Bursa Malaysia"). These
condensed consolidated interim financial statements also comply with IAS 34, Interim Financial Reporting
issued by the International Accounting Standards Board ( IASB").

The interim financial statements should be read in conjunction with the audited financial statements for the
rraer onr{orl el March 2018 These explanatory notes attached to the interim financial statements provide
an explanation of events and transactions that are significant to an understanding of the changes in the
financial position and performance of the Group since the financialyear ended 31 March 2018.

2. Changes in Accounting Policies

The significant accounting polrcres and the methods adopted for the unaudited condensed financral
statements are consistent with those adopted for the audited financial statements for the financial year
ended 31 March 20'18, except for the adoption of the following Malaysian Financial Reporting Standards
(MFRS), Amendments to MFRS and lC Interpretation for the financial periods beginning on or after '1 April
2018.

- Amendments to MFRS 140 Transfers of Investment Property
- Amendments to MFRS 4 Applying MFRS 9 Financial Instruments with MFRS 4 Insurance Contracts
- Amendments to MFRS 2 Classification and Measurement of Shared-based Pavment Transactions
- MFRS 15 Revenue from Contracts with Customers
- Clarifications to MFRS 15 Revenue from Contracts with Customers
- MFRS 9 Financral Instruments
- lC Interpretation 22 Foreign Currency Transactions and Advance Consideration
- Annual lmprovements to MFRS Standards 2014-2016 Cvcle

MFRS 9 Financial Instruments

MFRS 9 rntroduces new requirements for the classification and measurement of financial assets and
financral liabilrtres, impairment of financial assets and on hedge accounting.

The three prtncipal classrfications categories for financial assets are measured at amortised cost, fair
value through other comprehensive income (FVOCI) and fair value through profit or loss (FVTPL) The
standard eliminates the existing MFRS 139 categories of held to maturity, loans and receivables (LAR)
and available for sale

As allowed by the transitional provision of MFRS 9, the Group elected not to restate the comparatives.

At the date of rnitrai application on 1 April 2018, the Group had reclassified the financial assets based on
existing fact as follow:

Classification Garrying amount as at 1 April 2018
Original New Original New

(MFRS 139) (MFRS s) (MFRS 13e) (MFRS e)
RM'000 RM'000

Investment securities Available-for-sale FVOCI 372 627
Trade and other receivables LAR Amortised cost 60,304 60,304
Cash and bank balances LAR Amortised cost 6,101 6,101

Page I of13



ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(lncorporated in Malaysia)
EXPLANATOBY NOTES TO TIIE INTENIM FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBEN 2U8

MFRS 15 Revenue from Contracts with Customers

Under MFRS 15, revenue is recognised at an amount that reflects the consideration to which an entity
expects to be entitled in exchange for transferring goods or services to a customer.

Upon adoption of MFRS 15, some of the variable considerations which previously were recognised in
Selling and Distribution Costs, have been classified as a reduction in revenue in the financial year ending
2019. Please refer to Note 9 for the disclosure of the impact on the Group's revenue.

The Group elected to adopt the modified retrospective method where comparatives will not be restated.

At the date of authorisation of the interim financial statements, the following MFRSs, Amendments to
MFRSs and lC Interpretation were issued but not yet effective and have not been applied by the Group:

- MFRS 16 Leases
- Amendments to MFRS 1 0 and MFRS 128 Sale or Contribution of Assets between an Investor

and its Associate or Joint Venture
- MFRS 17 Insurance Contracts
- lC Interpretation 23 Uncertainty over lncome Tax Treatments
- Amendments to MFRS 128 Longterm lnterests in Associates and Joint Ventures
- Amendments to MFRS 9 Prepayment Features with Negative Compensation
- Annual lmprovements to MFRS Standards 2015-2017 Cycle (Amendments to MFRS 3, 11, 112 & 123)
- Plan Amendment, Curtailment or Settlement (Amendments to MFRS '119 Employee Benefits)
- Amendments to MFRS 2 Share-Based Payment
- Amendment to MFRS 3 Business Combinations
- Amendments to MFRS 6 Exploration for and Evaluation of Mineral Resources
- Amendments to MFRS '14 Regulatory DeferralAccounts
- Amendments to MFRS 101 Presentation of Financial Statements
- Amendments to MFRS 108 Accounting Policies, Changes in Accounting Estimates and Errors
- Amendments to MFRS '134 Interim Financial Reporting
- Amendment to MFRS 137 Provisions, Contingent Liabilities and Contingent Assets
- Amendment to MFRS 138 lntangible Assets
- Amendment to lC lnterpretation '12 Service Concession Arrangements
- Amendment to lC Interpretation 19 Extinguishing Financial Liabilities with Equity Instruments
- Amendment to lC Interpretation 20 Stripping Costs in the Production Phase of a Surface Mine
- Amendment to lC Interpretation 22 Foreign Currency Transactions and Advance Consideration
- Amendments to lC Interoretation 132 Intanoible Assets-Web Site Costs

3. Seasona/ or Cyclical Factors

The business operations of the Group are not materially affected by any seasonal or cyclical factors.

4. Exceptional/Extraordinaryltems

There were no exceptional / extraordinary items for the financial period under review.

5. Changes in Estimates

There were no changes to the est mates of amounts reported in prior financial years that may have a
material effect in the current period

Page 2 of 13



ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(Incorporated in Malar sia)
EXPLANATONY }\TOTES TO THE INTENIM FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBEN 2U8

6. Debfs and Equity Securifies

There was no issuance, cancellation, repurchase, resale and repayment of debts and equity securities for
the current financial ouarter.

7. Dividend Paid

An interim single tier dividend of 0.50 sen per share, amounting to RM1,200,000 for the financial year
ending 31 March 2019 was approved during the 75' Board of Directors Meeting held on 29 August 2018
and was paid on '12 October 2018.

8. Segmenf lnformation

Management has determined the operating segments based on the reports used to make strategic
oecrstons.

For management purposes, the Group is organised into business units based on their products and
services, and has three reportable operating segmenis as follows

i. Manufacturing and marketing of snack food and confectioneries
ii. Property development
iii Investment holding

As the activities of the Group are carried out in Malaysia, segmental reporting by geographical location is
not oresented.

Page 3 of 13
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ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(Incorporated in N{ala1's ia)

EXPLANATOEY ATOTES TO THE INTENIM FINANCIAL STATEMENTS
FOB THE FINANCUL PERIOD ENDED 30 SEPTEMBEN 2U8

8. Segment lnformation (continued)

A Inter-seqment revenues are eliminated on consolidation

Other non-cash incomes/(expenses) consist of the following items as
respective notes to the financial statements

Unrealised foreign exchange gain/(loss)
lnventories written down
Gain on bargain purchase
lmoairment loss on trade receivables
Gain/(loss) on disposal of ppe
Property, plant and equipment written off

The followrng items are added to/(deducted
consolidated orofit before tax:

Dividend income from inter-segment

U nallocated corporate expenses

30.09.2018

RM'OOO

RC?

(4eB)

(500)
o7

(18)

from) segment profit

30.09.2018

RM'000

577

(3e7)

presented in the

30.09.2017

RM'000

(320)
(445)

144

(1;

(622)

to arrive at total

30.09.2017

RM'000

? ?cl

(352)

U

180 3,029

Additions to non-current assets consist of property, plant and equipment and investment
propeny.

Inter-segment assets are deducted from segment assets to arrive at total assets reported
in the condensed consolidated statement of financial position.

Inter-segment liabilities are deducted from segment liabilities to arrive at total liabilities
reported in the condensed consolidated statement of financial position.

Revenue information based on the geographical location of customers is as follows:

Revenues

Malaysia
Asia
Others

Total reported segments

The Group does not have
ra\/an I ta

01.04.2018 - 30.09.2018
RM'000 %

46,919 33%
63,542 45%
30,060 220/o

01.04.2017 - 30.09.201 7
RM',000 %

41,213 30%
64,836 46Yo

33,977 24%

140,521 100% 140,026 100%

that constitute 10% or more of the Group's

Page 6 of 13

single external customer



ORIENTAL FooD I\DUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(Incorporated in \lala1 sia)
EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS
FON THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2018

9. Revenue from Contracts With Customers

The Group's disaggregation of revenue and costs of goods sold are shown below:

S i g n if i ca nt Rel ated Pa rty D i sc losures

The signrficant related party transactions and outstanding balance described below were carried
out in the ordinary course of business and on commercial terms that are no more favourable than
that available to other third oarties.

Transactions for
the 6 months Outstanding

'"!3ff1ff3 o"';J;;fi,1
RM'000 RM'000

Sale of goods to Syarikat Perniagaan Chong Mah ' 1,033 15g

Rental income received from Skyline Motion Sdn Bhd 24

Syarikat Perniagaan Chong Mah a company incorporated in Malaysia, is a substantial
shareholder of the Company The transact ons with th js related party are conducted in accoroance
with the general mandate obtained from shareholders for recurrent related partv transactions.

10.

Current Qtr

Preceding
Year

Corresponding
Otr

Current
Period-to-

Date

Preceding
Year

Corresponding
Period

Timing of Revenue Recognition 30t09t2018
RM'000

30109/2011
RM'OOO

30/09/2018
RM'000

30t09/2017
RM'000

Goods transfered at a point in time
Services transt'emed over time

72,940
752

7l l0g 139,088
t,433

140,026

otal revenue trom contracts with
ustomer 73,692 7l lOq t40.52]l 140,026

Current Qtr

Preceding
Year

Corresponding
Otr

Current
Period-to-

Date

Preceding
Year

Corresponding
Period

Cost of Goods Sold 30t09t2018
RM'000

30t09/20t7
RM'OOO

30t09t2018
RM'000

30/09/2017
RM'000

Cost ofgoods sold
Caniage outwards

60,902
/>t

57,184 It5qt5
I,433

110,659

rlect ot Mr,RS I
6t.654 51.184 117,348 l 10,659

Page 7 of 13



ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (Company No.38e76e-M)
(Incorporated in Malai sia)
EXPLANATOEY NOTES TO THE INTEEIM FINANCIAL STATEMENTS
FOE THE FINANCUL PENIOD ENDED 30 SEPTEMBEN 2OI8

The Tenancy Agreement entered between OFI Properties Sdn Bhd and Skyline Motion Sdn Bhd
are in the ordinarv course of business and the transaction has been entered into in arm's-lenoth
basis.

11. Material Events Subseguent to the End of the Reporting Period

There was no material events subsequent to the end of the current quarter reported.

12. Changes in the Composition of the Group

There were no changes in the composition of the Group during the current quarter.

13. ContingentLiabilities

There were no continoent liabilities of a material nature to be disclosed.

14. CapitalCommitments
As at 30.09.2018

RM'000
Authorised. contracted but not orovided for:-

- purchase of property, plant and equipment 6,034

6,034

PeocRnfll



ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(Incorporated in Malaysia)
EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE FINANCIAL PENIOD ENDED 30 SEPTEMBER 2018

B. Additional information required by Bursa Malaysia Listing Requirements

1. Review of Pertormance

The revenue for the current period to date and current quarter are slightly higher as compared to
preceding year corresponding period and quarter due to higher sales from local market. The
revenue was impacted by the Group's first adoption of MFRS 15 where some promotional
expenses have been reclassifred as a deduction from revenue in the financialyearending 2019.

Profit before tax for the current period to date and current quarter is lower due to higher
operational costs.

2. Materiat Changes in the Quafterly Resu/fs Compared to the Resu/fs of the Preceding
Quarter

Current Quarter
30/09/201 I

RM'OOO

lmmediate
Preceding Quarter

30/06/201 8
RM'000

Changes
(%)

Revenue 73.692 66,829 10.27

Profit/(Loss 3.778 4,274 11.60)
Profit/(Loss) Before Interest and Tax 3,778 4,274 (11.60)

Profit/(Loss) Before Tax 3,487 4.065 (14.22)

Profit/(Loss) After Tax 2,670 ? 1?6 (14.83)

Profit/(Loss) Attributable to Ordinary
Equitv Holders of the Parent

2,670 4.1 ?A (14.83)

The increase in revenue for the current quarter as compared to the preceding quarter was due to

increase in both local and export sales.

Profit before tax for the current quarter is lower due to higher cost of sales and administrative
ex0enses.
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lndividual Period
(2nd Quarter) Change

s
(%)

Cumulative Period Change
s

(%l
Current
Quarter

Preceding
Year

Corresponding
Quarter

Current
Period To-

Date

Preceding Year
Corresponding

Period

30/09i201 8
RM'OOO

30t09t2017
RM'000

30/09/201 I
RM'OOO

30t09t2017
RM'OOO

Revenue 73,692 73.309 0.52 140.521 140,026

trnq ProfiV(Loss 3.778 / 414 (8 17) 8,052 8.174 1.49)

ProfiV(Loss) Before
lnterest and Tax

3.778 4 114 (B 17) 8,052 8,174 (1.4e)

ProfiV(Loss) Before Tax 3.487 12.01 7,552 7,869 (4.03)

ProfiV(Loss) After Tax 2.670 4,337 (38.44' 5,805 (23.60)

ProfiU(Loss) Attributable
to Ordinary Equity
Hoiders of the Parent

2,670 4.337 (38 44) 5,805 7,602 (23.64)



ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(lncomorated in \lalar sia)
EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR TI{E FINANCLAL PERIOD ENDED 30 SEPTEMBEB 2018

3. Group's Prospecfs

The Group is currently making machinery acquisitions for some expansion projects for new
product lines. The management expects that these new lines will contribute positively towards the
growth and profitability of the Group. These programs are expected to be completed in stages tn

the next few years.

Despite the increased in raw material cost and facing various challenges of the competitive
markets, the Board expects that the performance of the Group will be satisfactory for the financial
year ending 31 March 2019.

4. Board of Directors' Opinion on Revenue or Profit Estimate, Forecast, Projectian or lnternal
Targets

The Group does not announce or disclose any revenue or profit estimate, forecast, projection or
internal targets in a public document.

5" Variance of Actual Profit from Profit Forecast

The disclosure requirements for explanatory
non-controlling rnterest and forecasted profit
snortfall in profit guarantee are not applicable

6. Taxation

Current
Quarter

30.09.2018

RM'000
lncome taxation in
Malaysia
- current year
Deferred taxation
- origination and reversal of

temporary differences

301

c ro

the variance of actual orofit after tax and
and non-controlling interest and for the

notes for
after tax

Preceding Year
Corresponding

Quarter
30.09.2017

RM'000

Gurrent
Period To

Date
30.09.2018

RM'000

Preceding Year
corresponding
Period To Date

30.09.2017

RM'000

750

(1,124)

Jtz 1,482

(1,211)

817 (374) 1,747

The Group's effective tax rate for the current period to date is slightly lower than the statutory tax
rate mainly due to the utilisation of tax incentives granted to its subsidiary. The deferred tax is
higher due to non-availability of deferred tax assets as compared to previous corresponding
period

Profits on Sale of Unquoted lnvestments and / or Properties

There was no sale of unquoted investments and i or properties for the current quarter.

271

7.
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ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(Incorporated in Maiaysia)
EXPLANATOBY NOTES TO THE INTERIM FINANCIAL STATEMENTS
FON THE FINANCIAL PENIOD ENDED 30 SEPTEMBEE 2018

8. Purchases or Disposals of Quoted Securifies

There were no purchase and sale of quoted securities for the current quarter.

9. Sfafus of Corporate Proposals

There was no corporate proposal announced but not completed as at the date of this quarterly
report

10. Group Borrowings
As at As at

30.09.2018 30.09.2017

Borrowings - current
Overdraft - secured
Banker Acceptance - secured
Terrn loan - secured

Borrowinqs - non-current
Term loan - secured

RM'000

2,000
q no?

4.1 n7A

RM'000

4p4!
4,944

1n 1AO 15,279

The borrowings are denominated in Ringgit Malaysia and are based on floating interest rates.

11. Derivatives

There were no forward foreign exchange contracts outstanding as at 30 September 2018.

12. Gain/Loss Arising from Fair Value Changes of Financial Liabilities

There was no gain or loss arising from fair value changes of the financial liabilities for the current
quarter and current year to date ended 30 September 2018.

13. Material Litigation

There was no materiai litigation pending since the date of last announcement till the date of this
intenm report.

'14. Dividend

(a) An interim single tier dividend for the financial year ending 31 March 2019, amounting to
RM,1,200,000 computed based on 240,000,000 ordinary shares as at 30 September 2018,
has been declared by the Board of Directors on 21 November 2018:

(i) Amount per share Single tier dividend of 0.50 sen per share

(ii) The previous corresponding perrod as at 30 September 2017 '. Single tier dividend of 1.0
sen per share

(iii) Entitlement date '14 December 2018

(iv) Payment Date 1 1 Jan uary 20'1 9
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ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(lncorporated in Malaysia)
EXPI,ANATOEY NOTES TO THE INTENIM FINANCIAL STATEMENTS
FOE THE FINANCIAL PEEIOD ENDED 30 SEPTEMBEN 2U8

(b) The total dividend declared for the current financial year ending 31 March 2019 : 1.00 sen per
share

Earnings per Share15.

Profit attributable to
owners of the
parent (RM'000)

Number of ordinary
shares in issue
('000)

Basic earnings per
share (sen)

Current
Quarter

30.09.2018

3,487

240,000

_:!_

Preceding Year
Corresponding

Quarter
30.09.2017

4,337

240,000

_i'

Current Preceding Year
Period Corresponding

To Date Period To Date
30.09.2018 30.09.2017

7,552 7,602

240,000

2.42

16.

17.

Audit Report

The audited report of the preceding annual financial statements did not contain any qualification

Profit before Tax

Profit before tax is arrived at after charging/(crediting):
Current Quarter

30.09.2018
RM'000

(4)
(40)
291

(83)

38

(684)
7F

240
400

240,000

J. t/

Current Period
To Date

30.09.2018
RM'000

(8)
(77)
500

6 R16

(e7)

64

(81 1)
(883)

498
500

Interest income
Rental income
Interest expense
Property, plant and equipment
- r{onroniatinn

- gain on disposal
Investment properties
- r{onroniatinn

Foreign exchange gain
- realrsed
- unrealised
I nventorres written off
Allowance for doubtful debts

Other than the above items. there were no provision for and write off of receivables, impairment of
assets and exceptional items forthe current quarter and currentfinancial period to date ended 30
Seotember 2018
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ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (Company No.38e76e-M)
(Incorporated in Malaysia)
EXPI.ANATONY NOTES TO THE INTEEIM FINANCIAL STATEMENTS
FOR THE FINANCIAL PEEIOD ENDED 30 SEPTEMBEN 2U8

18. Realised and Unrealised Profits/Losses Disclosure

For and on behalf of
ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD

Datuk Seri Son Chen Chuan
Group Managing Director

Dated: 29 November 2018

Total retained earnings of Oriental Food Industries
Holdings Berhad and its subsidiaries:

- Realised
- Unrealised

Less. Consolidation adjustments

As at As at
30.09.2018 30.09.2017
RM',000 RM'000

108,737 110,431
(3,56e) (e,746)

105,168 '100,695
(35,672) (35,7e5)

69,496 64,890
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