UNIMECH GROUP BERHAD
(Comprny No : 407580-X)
{Incorporated in Malaysia)

CONSOLIDATED BALANCE SHEET

As at As at
end of preceding
current financia!
quaricr yoar end
31 March 2001 31 December 2000
RM'000 RM'000
1. Property, plant and cquipment 19.644 19.820
2. lovestment in associated company 1.733 1,589
3 Leong term imvestments lﬁﬂ; et
4. Quotad investments l,i?. ’-%is
5 Goodwill on consolidetion 538 .
6. Current assets
m;xnvcmories 19,636 37.250
Trade receivables 27, l 15 27.930
Other receivables 9Q5 1,772_
Fixed deposit with licensed banks 1,360 1.605
Cash and bank balances 3.952 4185
73.018 72.802
7. Current hiabilities
Trade payables 6,089 6913
Other pavables 1,418 1.7.44
Amount owing to dircctors 236 376
Short term borrowings 10,517 10,664
Proposed dividend 2362 2,362
Provision for taxation 2317 2,620
22939 24658
8. Net current assets/(habilities) 50,079 48,114
74,428 71,402
Y. Shareholders' funds
Share capital 41,000 41,000
Sharc promium 8,346 8.346
Exchange flucmation reserve (1 (29)
Retained profit 20,873 17,747
70,208 67,004
10. Mirority interests 1,113 1,127
11 Long term borrowings
Term loan 1.187 1,670
Hire purchase creditors 1674 1.296
12 Deferred tax 2406 245
74,428 71,402
13. Net tangible assets per share (RM) 1.70 1.62

i

(1} Base (based on 41,000,000 axdinary shares,
2000: 31,363,850 ordinary shares) (sen) 486 5.68 4.86
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UNTMECH GROL'P BERIIAD
(Compy No - AT
Incorporated 1 Maim st
AND ITS STMSIDIARTS

OUARTERLY KFPORT ON CONSOLIDATED NCOME STATEMENT FOR THE FIRST FINANCIAL QUAR 'FER ENDED
31 MARCI 2001
{The figures have not been audited:

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRINT PRECEDING YEAR CURRENT PRECEDING YFAR
YEAR CORRESPONDING  YEAR CORRESPONDING

QUARTER QUARTER TO DATE PERIOD
317372001 31/372000 31/3/2001 ILA3/2000
RMGOO RM(0Q0 RW0G0 RMOD0
1. {a) Revenue 13,315 11,783 13,515 1,783
— o=
{b) Investment mconie i 6

[l
~1

s

(c) Other income 9

.

12

. {a) Operaling profit before finance cost, depreciation.
excepliona items, meom: WX, Minomity

interests and extraprdinary 1tems 3,786 3,025 3,789 3,025
(b) Finumee cost {(131) {1413 (13D (141}
{¢) Deprectation £nd amortisation (524 (353) (523) (333
{{) kxcepnonsl 1lems t225) 11 (2253 11
(¢) Operating profit before income 1ax, ouirerity mierests

and extraordinary items 2,909 2,540 2,509 2.540
() Share in the results of associated company 10 75 10 73

2) Profit before income tax, munerity mterest and

extragrdinary items 2.919 2615 2,919 2,613
(h) Income tax {1,009) {733) (1,009} (735)
(1} {1) Profit after taxalion before deductng mimonty miarast 1910 1,880 1,910 1,880

{11) Less minoritv intercst 81 (2N 3 29
{j) Pre-acquisition profit/(loss), if applicable - (69) - (69}
(k) Net profit from ordinary activities atributable

1o members of the Company 1,991 1,782 1,951 1,782
(D (1) Extraordinary jiems - - B -

(it} Less minonty mierests - - -
(ili) Extraordmary items attributable to members
of the Company - - -

{m Net profit after taxation and extraordinary items
attributable 10 members of the Company 1,991 1.742 1,991 1,782

3. (a) Farnings per share bascd on 2 (1) above after
deducting auy provision for preference dividends,
i any

(i) Basic (based on 41,000,000 ordinary shares,
2000; 31,363 830 ordinary shares) {sen) 4 .86 5.68 4.86 5.68
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Material Changes in Quarterty Results

The Group registered & profit before Lix of RM?2 9million for the current quarisr. which 15 an
increase of RM3.4milhon compared to a 10ss pefore tax of RMO Smiltion in the preceding
quanter  The loss the fourth quarter ended 31 December 2000 is mainly due (0 cernain
provisions madc &t the vear cnd. There 16 0o material factor affecting the profit before tax for
the quuartcer ended 31 Match 2001 of RM2 9milhion, 2 pretax profit margin of 21.5%. This is alsc
in linc with the profit before 1ax of RM2 Smillion registered 10 the preceding year corresponding
quarter ended 51 Aarch 2000 with a pretax profit margin of 21.6%.

Review of Performance

The profit margin for Enginecring and Distribution has dropped 4.41% and 3.52% respectively in
the first quarter ag compared to the preceding veat corresponding quarter ended 31.3.2000. Thig1s
mainly due to the coptibuous price competition resulted from entry of new COMPELtors who were
previously involved only in the building and general coustruction business.

The profit margin for Manufacruring has increased by 8.73% in the first quarter as compared 1o
the proceding vear corresponding quarter.  This is tesulted by the reduction of production cost

through the Group relocation program for the labour intensive manufacturing aciivities.

In the opinion of the Board of Directors. no item fransaction or event of a material und wnusual
nanure has arisen which would affect substantially the resuits for the opctation of the Group for the
period from 31 March 2001 1o the date of issue of this quaricrly TEpOTL

Current Year Prospects

The acquisition of two suhsidiaries in Indonesia mvolving in the manufacturing of the Group's
products will help to reduce production cost through the Group's relocation program for the labour
intensive manufacruring actrvitics. This will compensate for reduction in profit margin of the
Group's Engineering and Distribution Sectors resulting from price competition.  As a Tesult, the
Directors anticipate that the performance for the year cnding 31December 2001 will remain
satisfactory.

Vuriations of Actual Profit from Forecast Profit and Shortfall in Profit Guarantee
Not applicable.

Dividend
No dividend has been recommended of declared for the period under review.

BY ORDER OF THE BOARD
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