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QUARTERLY RESULT8

the Bard of Oira&on  of MagnCTech  lndustrfes  &Mad (“Group”) is pleased  to annburke the unaudited PKI&VW  consotidalti  rw~Ils  of ti Group fw
the  3rd quarks ended 31 January ZUQO+

PROFORMA CONSOLIDATED INCOME STAtEMEN

Turnover

Inwstment  income

Other income induding interwt  Inmme

Operaltng  pfotV bafnre interest on
borrowings. depreciation and
amortlsatbn,  excepttonal  items,
incomo  tax, mthorlty interests and
extraordinary items

Inmest  on botrwlng$

Depreciation  and amortization

Exception4  i-&it%

Operating profit a??er tnttvest 0n
borrowing6,  deprecMon  and
amortiWion  and exmptlonal  hemts  but
beFom  incoma,  tax, mIrwrity lntefests
and extraorddinary items

Share in Iha results ot asandated
Wl‘Tp~h¶S

Profit below taxation, minority
in&rests and extraordinary items

Tam tion

(i) Profit after taxation betore
dcbducting  minor&y intorwts

(a) Less : minor@ interests

Proflt after taxatiOn Mtributable to
merrtbers  of {ho company

(i) Extraordinary Items

(II) Less : mrnortty Interests

(Iii) Extraordinary Items attrbutabie  t0
members of the company

Profit after taxation and
extraordinary  items attributable to
member5 of the cwnpany

Earnings pw thaw based on 2(i) above
after decfudng any pmvkbn  for
preferen-  ditidmds,  If any :

(i) Bask (bawd  on 31,650,000  ordinary shares) @en)

(ii) Fully dllu?.@d

Dividend per shsre @en)

Dividend  Description

Nat tan@&  assets per share (RM)

INDIVIDUAL QUAR-lf%-
CURRENT PRECEOING

PoNc)t)JG
QUARTER

31/l/2000
RMLboa RM’OOCI

22 ,694 ,. .. NR

23 .ryR, 68 NRf*L’ .. “. -
m .’I?9 NR 319 NR.’ ,, ,, -

2 , 6 5 1 NR 8,804 .NR

($3) NR (‘149)A

(785) NR (2,3W ‘NR

NR

1,955 N R

c) NR

1,955 NR

- - (396) )IR- 0

1,500 N R

-a..w‘..-. vv NR ,. .c

1,554 NR
* NR

* NR

NR

1.554 ,, NR

4.91 NR ,. _. __-

6,723  *’ NR

6 , 7 2 3 .blR _,

(32) f+3*-III-

5 , 0 8 5NR

. NR

I NR

NA NR

AS AT END OF CURRENT
QUARTER 31/l/2000  yI_

1.77 N R

AS AT PRECEDING FINANCIAL
WREND

NA NR



PRCFORMA  CONSOLtDATED  BALANCE SHEET

Fked  As&$
Invwtment  In ksociated  Companies
Long Term fnvgstment

Net Current Asets

Financed  By:

Not Tangible Assets  per  share (RM)

41,f3tcl NA
m NA

NA

I 14,m
19,609

181

3,683
4,492
1,926

I
7,403

19,222
81,Oyi

NA-

31 ,$!%I NA

I

a.

24,268
24,268

5,056 NA
61,032 ,NA

1 .g3 NA

.-cy--  ” ,I . _.”



** The unaudited p!vforma nsuttr far Magni-Tech  Industries Berhad  far the quarter rmded  31 January, 2000
~8s prepared on the a.~eumptlon  that the acquWtion  of the subsldlarlss  by MagnLTech  industries  M-had
was cornplated  on 31 October, 199%.

the qUNterly  finenCi8l  statements have been prepared using the same ac##rnfing  policies  ar?d
method6 of admputation as compared with the prospectus dated 17 ‘March 2000,

There  was no oxcopticv@l  itdm for tlw quarter ended 313anwy 2000,

There  was no wbaardinary  Jtwm  for the  quarter onded 31 3anuary 2000.

The taxation charge far the quarter ended 31 January 2000 include the following :

SIPP IPP RgaJ  ,,
RMOQO

Previous years  over / underpmvision * a 1 I
Deferred Tax - IrWW$o  / ( CfeCWHe ) profit 87.00 (134.20) ” 47.20

There was no pt0-a~ukltkn  profIti induded  in the results for the quarter ended 31 January  2000 AS all the oubsidiariss
were c;onsolidated u&g the Metrger  Method 6f accounting,

The gain on dispowl of ftxed assets for the qwsrter  ended 31 January 2000 ~1s foIlow$ :

SIP SlPP .pP __ .L
RMOOO

Gain on dlspo&at  of fIxed assets 17.70 lO#W 28.70 58.40

7(a) There WIS no pwhaso  or disposal  of quoted  securitins  for tha quieter  snded 31 January 2000.
7(b) there was  no investment  in quoted sewrities a$ et 31 January 2000,

b Tbru vvere no Changes  in the aampasitlon  of the Group for the current quarter ended 31 Janursry  2000 including
business combination,  acquisition or dlspoeal  of subsidiaries and long term inveWnents,  restructuring
and disrtintinuing  opemtions.

i) The aquisition  of the entire  issued and paid-up capital in Intet-f%Cffic Packagfng  $dn EM (rPP”)  tit’ d purchase
consideration  af RM22,571,250  is satisfied  by an issuanm  of 46,649,478  mw ordirmy stwes of RMI .OO
each in MTI et an issue p&e of approximately RMI .30 per ordinary share credlted  w fully paid-up. The purchase
considercltion is based on the audited net tahgibie  a$$et$  as at 30 April, 1038 tess a 20% special tax exempt dividend
amoun!ing  to RM2,OOQ,M)O  to the prevtoua  shsreholdors  of IPP docmed  to be paid prior to the, a)mpktion of li$ting .
exercise.

ii) The acquisition  of the enfIre issued and paid-up capttal  in South Island Piastics  Sdn Bhd (*SIP”) for a purchase
consideration of RM7,995,466  is satkfled  by en issuanm  of E&807,783  n&v drdianry  shares of RM? .OO  each in
MT! at an issue price of epproximately  RMI -36 per ordinary share credited as fully paid-up.

iii) the acquisition  of 98.64% equity interest in South Island Packaging (Penang) Sdn  8hd  (“SIPP”) for a purchase
consideration of RM12,340,338  is satisfied by an issuance of 9,102,7’37  new c&nary  eharss  of RM’! .00 each in
MTI at at issue price of approximately  RMI .36 per ordinary 8hafe wedikci  as fully paid-up.

The above acqulsltions  were completed on 17 February, 2000.

iv) The public issue by Magni-Tech Industries Bert& (“Mfl”) of 8,600,OOO  new ordinary share9  of RM1 .OO each in
MTI at an i.s&!e price of RM1.50 per ordinary share to the eligible emptoyees  and ditectcsrs of the MT1 Group and
to the Malayslan Public were completed on 11 Aprii, 2000.

v) The listing of and quotation for the enitre issued and paid-up capital share ceplkl  of ?4Tl  comprising
40,250,000  ordinary shares of RMl .OO each  on the Second &md of the Kuala Lumpur  Stock Exchange
is exwcted  to be completed on 18 April, 2000.

IO Dur  pfindpMi businW3  operations are not 6ignlfantly affktec! by seRsanal or cydical  factors.

11 There were no i~~ance and remymsnt of debts and equity securities,  share buy-backs, share
cancellations, sharer;  h&l 8s treasury shares and resale of treasury shares for the current
quarter ended 31 Jsnuary 2000.
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. 12 Group borrowings  and debb as at 31 January 2000 ard as foIluw8 :-

.

Shurl term Mrfowings
Hire Purchase

All Uw bwmwlnga  and debts are unsecured  and in WI.

53 There W&B  rw canthgent  IIablllttea at the latest practicable  dab for ths quarter ended 31 January  2QOQ. .

14 There *ere no financial instruments ~4th off balance sheet  risk as et 10 April Zoo@

j 5 Thlere Was no pending material litigation as at IO Apil  ZOOQ.

16 There was no segment revenue,  segment result snd segmsnt  asset8  ernptoyed  fof business segmsnb  and&r geographical
segments  fnr ths quWMr  anded  31 JanuR~ ZOBr)  br; al the three  $ubRidiaries  of the Grwp  wit  opsrsrthg  In the mne Muetry,
i-e. packaging  Industry, and In Malaysia.

17 There were no explanatory oommen$  on any material change in the profit before taxation for the quarter ended 31 January 20oQ
I$ ulis is the! first qwrtwly re5uHs  repart3d  by the Group4

18 ‘Fhe  Group’s tlrrn~vzr~ and profit be&e  tax BS of year&date  31 January. 2000 were in-line with the forecasted perfc~rmanoe  and resuV.s

1 B The aeonornic  cM&ctik rnmain positive powered by booming csxport8  af elactrlcal  and e&ctronic  pFoduczts,  etc rind &so the boost  in
domestic; spending which will add to the better sales of packaging products.

2U Since this is the 3rd querttar teaulb for the Qr~up,  that-s is no explanatory comment  on variance of Wual  profIt from forecast proflt.

Oirector

Date : 15 April, 2000


