





1. 	Accounting Policies


	


	The accounts of the Group and of the Company have been prepared under the same accounting policies, method of computation and basis of consolidation as those used in the most recent annual financial statement, which is as at 31 December 1999.





2.	Exceptional Item


	


	There was no exceptional item for  the financial  quarter/year under review.





3	Extraordinary Item


	


	There was no extraordinary item for  the financial quarter/year under review.





4.	Taxation


	


	Taxation comprises :-


	


		Current	Cumulative


		   Qtr	Current YTD


		31.03.00	31.03.00


		  RM’000	 RM’000





	 - current taxation	               1,176	  1,176	


	 - deferred taxation 	   -	  -


	 - under/(over) provision in respect	   -	  -


	    of  prior years	---------------	------------------


		     1,176  	     1,176


		======== 	==========


	





5.	Pre-acquisition profits


	


	There were no any pre-acquisition profits for the financial quarter under review





6. 	Profits on sales of Investments and/or Properties


	


	There were no profits on the sale of investments and/or properties out of the ordinary course of business for the current financial period todate .











7.	Investment in Quoted Securities





	There were no disposals or acquisitions of quoted securities made by the Group during the financial period


		


8.	Changes in Composition of the Group


	


	There were no changes in the composition of the Group during the current financial period.





9	Corporate Proposal


	


	There was no corporate proposal been announced which has not been completed.





10.	Review of Cyclicality or Seasonality of Operations


	


	Seasonality due to weather is not foreseen to affect the Group’s core business, which is construction.  Bunkering activity will be affected by the monsoon at the end of the year and this has been taken into consideration in the annual business plan. 





11.	Changes in Equity/Debts securities.


	


	There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the financial period.





12.	Group Borrowings and Debts Securities


	


	The Group borrowings as at 31.03.00 are as follows:


	


�
Secured�
Unsecured�
Total�
�
Short Term�
RM’000�
RM’000�
RM’000�
�
Bank Overdraft�
2,776�
0�
2,776�
�
Trade bills�
�
1,319�
1,319�
�
�
�
�
�
�
Total�
2,776�
1,319�
4,095�
�
�
�
�
�
�
Long Term�
�
�
�
�
�
0�
0�
0�
�
�
�
�
�
�
Grand total�
2,776�
1,319�
4,095�
�
�
�
�
�
�



The Group does not have any  foreign loan as at 31 March 2000.





13.	Contingent Liabilities


	


	Save and except for a contingent liability of RM20 million relating to corporate guarantee given by one of its subsidiary to a financial institution for credit facilities granted to its associated company, the Group has no other contingent liabilities  as at 23 May 2000 (being the latest practicable date from the date of issuance of the 1st Quarter Report) .





14	Off Balance Sheets Financial Instruments


	


	The Group does not have any  financial instruments with off balance sheets risk at as 23 May 2000 (being the latest practicable date from the date of issuance of the 1st Quarter Report).





15.	Material Litigation


	


	At the date of this announcement, the Directors are not aware of any proceedings pending or threatened or of any fact likely to give rise to any proceedings which might materially and adversely affect the position or business of the Group and the Company





16.	Segmental Reporting





By activities�
Turnover


RM’000�
Profit before tax


RM’000�
Assets Employed


RM’000�
�
Construction�
54,930�
3,803�
128,927�
�
Trading in oil & gas and other services�
2,069�
796�
9,390�
�
Investment holding�
0�
132�
16,387�
�
Total�
56,999�
4,731�
154,704�
�






17	Review of Material Changes between Current Quarter and Preceding Quarter


	


 	The current financial quarter’s  turnover and profit before tax are lower than last financial quarter by RM 78 million and RM3 million largely attributed to long festive season prevailing in the current financial quarter and higher completion of contracts in previous financial quarter.











	








18.	Review of Performance





	The Group has achieved a turnover and profit before taxation of RM57 million and RM4.7 million respectively for the financial period ended 31 March 2000.  The turnover and profit before tax are mainly contributed by its construction activity which made up approximately 96 % of the Group’s turnover and 80% of the Group’s profit before taxation.  Overall the progress of contracts undertaken by the Group are on schedule and are expected to complete in time.  





	In the opinion of the Directors,  the current performance of the Group are satisfactory and the results for the current financial period to date have not been affected by any transaction or event of a material or unusual nature which has arisen between 31 March 2000 and the date of this announcement.





19.	Prospects


	


	The Group is working on securing several new contracts with estimated value of RM408 million in the near future to replenish its order book.   





	Baring unforeseen circumstances, the Board anticipates the results of the immediate financial quarter shall be in line with its current financial quarter. The Board anticipates the Group to register better earnings toward the end of the financial year where the new contracts are in place to give positive impact on its bottomline in the 2nd half of year.





20.	Variation of Actual Profit from Forecast Profit





	Not applicable 


	


21	Dividend


	The Board does not recommend any interim dividend for the financial period ended 31 March 2000, 


	





	

















	


