





1. 	Accounting Policies


	The accounts of the Group and of the Company have been prepared under the same accounting policies, method of computation and basis of consolidation as those used in the most recent annual financial statement, which is as at 31 December 1998.





2.	Exceptional Item


	There was no exceptional item for  the financial  period under review.





3	Extraordinary Item


	There was no extraordinary item for  the financial period under review.





4.	Taxation


	Tax figures do not contain any deferred tax and/or adjustment for under or over-provisions in respect of prior years.





5.	Pre-acquisition profits


	There were no any pre-acquisition profits for the financial period under review





6. 	Profits on sales of Investments and/or Properties


	There were no profits on the sale  of investments and/or properties out of the ordinary course of business for the financial period under review.





7.	Investment in Quoted Securities


	There was no purchase or disposal of quoted securities during the financial period under review.





8.	Changes in Composition of the Group


	There were no changes in the composition of the Group during the current financial year to date except for the Group has increased its equity shareholdings in Kemaman Technology Industry Park “KTIP” to 60% during the financial period under review.





9	Corporate Proposal


	There was no corporate proposal been announced which has not been completed.





10.	Review of Cyclicality or Seasonality of Operations


	Seasonality due to weather is not foreseen to affect the Group’s core business, which is construction.  Bunkering activity will be affected by the monsoon at the end of the year and this has been taken into consideration in the annual business plan. 

















11.	Changes in Equity/Debts securities.


	There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the financial  year to date except for the issuing of 9,822,164 new ordinary shares pursuant to the listing exercise of the Company at the KLSE second board.





	The new ordinary shares are ranked parri passu in all respects with the existing issued and paid up capital of the Company.





12.	Group Borrowings and Debts Securities


	


	The Group borrowings as at 30.9.99 are as follows:


	


�
Secured�
Unsecured�
Total�
�
Short Term�
�
�
�
�
 Bank Overdraft�
4,014�
-�
4,014�
�
 Banker Acceptance�
485�
1,748�
2,233�
�
 Term Loan�
545�
-�
545�
�
Total�
5,044�
1,748�
6,792�
�
�
�
�
�
�
Long Term�
�
�
�
�
Term Loan�
2,210�
-�
2,210�
�
�
�
�
�
�
Grand total�
7,254�
1,748�
9,002�
�
�
�
�
�
�



There Group do not have any  foreign loan as at 30 September 1999.





13.	Contingent Liabilities


	Save and except for a contingent liability of RM20 million relating to corporate guarantee given by one of its subsidiary to a financial institution for credit facilities granted to its associated company, the Group has no other contingent liabilities  as at  15  November 1999 (being the latest practicable date from the date of issuance of the 3rd Quarter Report)                .








14	Off Balance Sheets Financial Instruments


	The Group do not have any off financial instruments with off balance sheets risk at as  15  November 1999 (being the latest practicable date from the date of issuance of the 3rd Quarter Report)                . .




















15.	Material Litigation


	At the date of this announcement, the Directors are not aware of any proceedings pending or threatened or of any fact likely to give rise to any proceedings which might materially and adversely affect the position or business of the Group and the Company





16.	Segmental Reporting





By activities�
Turnover


RM’000�
Profit before tax


RM’000�
Assets Employed


RM’000�
�
Construction�
132,850�
11,243�
131,507�
�
Bunkering & other services�
7,152�
2,126�
9,413�
�
Total�
140,002�
13,369�
140,920�
�






17	Review of Material Changes between Current Quarter and Preceding Quarter


	Not applicable since there is no preceding quarter’s result.





18.	Review of Performance


	The Directors view that the current performance of the Group are satisfactory and in lined with the forecast.





	In the opinion of the Directors, the results for the current financial year to date have not been affected by any transaction or event of a material or unusual nature which has arisen between 30 September 1999 and the date of this announcement.





19.	Prospects


	The Group’s construction activities are mainly focusing in infrastructure and public amenities buildings construction.  With the government continues its spending in these sectors, the Directors anticipate the Group are able to continue secure further contracts in these areas.   Barring unforeseen circumstances, the Board expects the Group’s performance for the financial year ending 31 December 1999  shall be in lined with the forecast results.





20.	Variation of Actual Profit from Forecast Profit


	Not applicable as current reporting period is not the final quarter of the financial year for the Group.





21	Dividend


	The Board do not recommend any interim dividend for the financial period ended 30 September 1999.











	

















	


