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	CONSOLIDATED BALANCE SHEET


	
	
	AS AT END OF

 CURRENT QUARTER

30/06/2002

RM’000
	
	AS AT PRECEDING FINANCIAL YEAR END

30/06/2001

RM’000

	
	
	
	
	

	1.
	Property, plant and equipment
	34,776
	
	35,838

	2.
	Investment property
	
	
	

	3.
	Investment in associated companies
	
	
	

	4.
	Long Term Investments
	4
	
	4

	5.
	Goodwill on consolidation
	
	
	

	6.
	Intangible assets
	
	
	

	7.
	Other long term assets
	
	
	

	
	
	
	
	

	8.
	Current assets
	
	
	

	
	 Inventories
	30,331
	
	25,780

	
	 Trade receivables
	38,395
	
	35,834

	
	 Other receivables
	2,412
	
	2,036

	
	 Tax credit
	28
	
	20

	
	 Fixed deposits
	22
	
	21

	
	 Cash and bank balances
	795
	
	2,117

	
	
	71,983
	
	65,808

	
	
	
	
	

	
	
	
	
	

	9.
	Current liabilities
	
	
	

	
	 Trade payables
	4,922
	
	5,091

	
	 Other payables
	3,075
	
	1,559

	
	 Short term borrowings
	22,668
	
	16,145

	
	 Provision for taxation
	65
	
	1,336

	
	 Proposed dividend
	574
	
	1,436

	
	
	31,304
	
	25,567

	
	
	
	
	

	10.
	Net current assets or current liabilities
	40,679
	
	40,241

	
	
	
	
	

	
	
	75,459
	
	76,083

	
	
	
	
	

	11.
	Shareholders’ Funds
	
	
	

	
	Share Capital
	39,900
	
	39,900

	
	Reserves
	
	
	

	
	  Share Premium
	1,616
	
	1,616

	
	  Reserve On Consolidation
	4,118
	
	4,902

	
	  Retained Profit
	27,979
	
	26,671

	
	
	33,713
	
	33,189

	
	
	73,613
	
	73,089

	12.
	Minority Interest
	63
	
	

	13.
	Long Term Borrowings
	1,781
	
	2,462

	14.
	Other Long Term Liabilities
	
	
	

	15.
	Deferred taxation
	2
	
	532

	
	
	75,459
	
	76,083

	
	
	
	
	

	16.
	Net tangible assets per share (RM)
	1.84
	
	1.83


Notes

	1.
	The quarterly financial statements have been prepared using the same accounting policies and methods of computation consistent with the most recent annual financial statement and Malaysian Accounting Standards Board standards have become applicable in the current reporting quarter.

	
	

	2.
	There were no exceptional items in the current quarterly financial statement under review.

	
	

	3.
	There were no extraordinary items in the current quarterly financial statement under review.

	
	

	4.
	Taxation
	
	

	
	Provision for the period

· based on financial year to date profit

· under/(over) provision in prior years

      -     transfer from deferred taxation
	Financial

Year to date

30.06.2002

(RM’000) 

482

(222)

(530)
	

	
	
	(270)
	

	
	The variance between the effective and statutory tax rate for the financial year to date was due to certain expenses are not deductible for tax purposes.

	
	

	5.
	There were no sales of unquoted investments or properties for the financial period ended 30.06.2002.

	
	

	6.
	Quoted Investments

	
	(a) There were no purchase or disposal of quoted securities for the current financial period to date.

	
	(b) Investment in quoted shares for the financial period ended 30.06.2002 :

	
	
	
	As At 30.06.2002 RM’000

	
	(i)
	At cost
	4

	
	(ii)
	At carrying value/book value
	4

	
	(iii)
	At market value
	2

	
	

	7.
	On October 2001 the Company has acquired 70% of the total issued and paid-up capital of a newly incorporated company – The Image Outlet Sdn Bhd. Except as mentioned, there were no other changes in the composition of the Company for the current financial period to date under review including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

	
	 

	8.
	The Company has launched the Employees’ Share Option Scheme of up to Ten Percent (10%) of the issued and paid-up share capital of the Company on 12th March 2002 at an offer price of RM1.89 per share. No exercise of option has been received from employees as at this reporting date.

	
	

	9.
	There have been no issuances and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial period ended 30.06.2002.

	
	

	10.
	Group Borrowings

	
	
	As At 30.06.2002

RM’000
	

	
	Short term loan

 (Amount falling due within one year)
	22,668
	

	
	Long term loan

 (Amount falling due after more than one year)
	1,781
	

	
	
	24,449
	

	
	All loans are secured and denominated in Ringgit Malaysia.


	
	

	11.
	The Company’s contingent liabilities are limited to the corporate guarantees provided to its wholly owned subsidiaries which amounted to RM39.585 million.

	
	

	12.
	There were no financial instruments with off balance sheet risk as at the end of the financial period to the date of this announcement.

	
	

	13.
	There were no pending material litigation as at the end of the financial period to the date of this announcement.

	
	

	14.
	Segmental Information

Analysis of the Group’s result by activities for the reported financial period to date are as follows :-

	
	

	
	Business segment
	Revenue

(RM’000)
	Profit before taxation

(RM’000)
	Gross Assets employed

(RM’000)

	
	Retailing and trading
	37,494
	1,312
	68,887

	
	Manufacturing of garments
	17,947
	-336
	16,720

	
	Manufacturing & dyeing of fabrics
	13,242
	13
	18,407

	
	Property development & 

  investment holding
	1,320
	1,109
	2,008

	
	
	70,003
	2,098
	106,022

	
	Less : inter segment
	11,675
	-453
	

	
	Derived from external customers
	58,328
	1,645
	

	
	

	15.
	The Group revenue has increased 8.7% to RM13.875 million in this quarter ended 30.06.2002 compared with RM12.768 million for the preceding quarter ended 31.03.2002. The increase mainly due to the Group retailing and manufacturing business were picking up after the off peak season fall in the preceding quarter.  

	
	

	16.
	The Group revenue for this financial year ended 30.06.2002 was RM58.328 million compared with RM68.998 million for the corresponding year ended 30.06.2001. It was mainly due to a more competitive market and the demand on local garment products did not improved since last financial year.

The Group profit before taxation for the current financial year ended 30.06.2002 was RM1.645 million compared with RM9.686 million for the corresponding year ended 30.06.2001. The decrease was mainly due to decrease in revenue and lower gross profit margin. 

	
	

	17.
	There were no material events subsequent to the end of the financial period reported which would have a material effect upon the financial statement for the said financial period, made up to a date not earlier than 7 days from the date of issue of the quarterly report.

	
	

	18.
	The Company retail business operations are subject to seasonal festive celebrations in Malaysia. 

	
	

	19.
	The Group performance is expected to be moderate for the next financial year. The global market outlook, consumer’s confidence and spending pattern are the main factors that will affect the Group revenue. 

	
	

	20.
	There was no profit forecast issued for the financial year-to-date.

	
	

	21.
	The Board of Directors is pleased to propose a first and final dividend of 2% less income tax 28% for the financial year ended 30.06.2002. This proposal is subject to approval of the shareholders at the 8th annual general meeting. The entitlement and payable date will be determined at a later date.


By order of the Board

	Wong Liew Lin @ Liew Fat Lin

Managing Director
	28 August 2002

Batu Pahat


