YONG TAI BERHAD (311186-T)

(Incorporated In Malaysia)

FIRST QUARTERLY REPORT

��CONSOLIDATED BALANCE SHEET��

��AS AT END OF

 CURRENT QUARTER

30/09/1999

RM’000��AS AT PRECEDING FINANCIAL YEAR END

30/09/1998

RM’000��������������1.�Fixed Assets�33,922��N/A��2.�Investment In Associated Companies�-��N/A��3.�Long Term Investments�4��N/A��4.�Intangible Assets�-��N/A��������5.�Current Assets������ Stocks�20,709��N/A��� Trade Debtors�38,672��N/A��� Other Debtors, Deposits and Prepayments�1,057��N/A��� Short Term Deposit�18��N/A��� Cash and Bank Balances�942��N/A����

61,398��

N/A��������������6.�Current Liabilities������ Short Term Borrowings�16,427��N/A��� Trade Creditors�8,848��N/A��� Other Creditors�2,587��N/A��� Provision for Taxation�602��N/A��� Proposed Dividend�1,436��N/A����

29,900��

N/A��������7.�Net Current Assets�31,498��N/A����������

65,424��

N/A��������8.�Shareholders’ Funds������Share Capital�39,900��N/A���Reserves������  Share Premium�1,616��N/A���  Revaluation Reserve�-��N/A���  Reserve On Consolidation�6,275��N/A���  Retained Profit�16,851��N/A����

24,742��

N/A���Shareholders’ funds�64,642��N/A��9.�Minority Interest�-��N/A��10.�Long Term Borrowings�321��N/A��11.�Other Long Term Liabilities�461��N/A����

65,424��

N/A��������12

�Net tangible assets per share (sen)�162��N/A��

�

Notes



1.�The quarterly financial statements have been prepared using the same accounting policies and methods of computation consistent with the most recent annual financial statement.�����2.�There were no exceptional items in the quarterly financial statement under review.�����3.�There were no extraordinary  items in the quarterly financial statement under review.�����4.�The tax figures does not include any deferred tax or adjustment for under or over provisions in respect of prior years.�����5.�There were no pre-acquisition profits or losses for the period ended 30.09.1999.�����6.�There were no profits on sale of investment and properties for the period ended 30.09.1999.�����7.�Quoted Investments���(a) There were no purchase or disposal of quoted securities for the current financial period to date.���(b) Investment in quoted shares for the period ended 30.09.1999 :�����As At 30.09.1999 RM’000���(i)�At cost�4���(ii)�At carrying value/book value�4���(iii)�At market value�3�����8.�There were no changes in the composition of the company for the current financial period to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.��� ��9.�There were no corporate proposals announced but not completed as at the end of the financial period to the date of this announcement.�����10.�Our retail business operations are subject to seasonal festive celebrations in Malaysia. The Governments’ continuing support in the “Buy Malaysia Product’ campaign will boost our sales.�����11.�There have been no issuances and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the period ended 30.09.1999.�����12.�Group Borrowings����As At 30.09.1999 RM’000����Short term loan

 (Amount falling due within one year)�

16,427����Long term loan

 (Amount falling due after more than one year)�

321����

�

16,748����All loans are secured and denominated in Ringgit Malaysia.�����13.�There were no contingent liabilities as at the end of the financial period to the date of this announcement. �����14.�There were no financial instruments with off balance sheet risk as at the end of the financial period to the date of this announcement.�����15.�There were no pending material litigation as at the end of the financial period to the date of this announcement.�����16.�Segmental Information

Analysis of the Group’s result by activities for the reported quarter are as follows :-�������

Turnover

(RM’000)�Profit before taxation

(RM’000)�Gross Assets employed

(RM’000)���Retailing and trading�12,640�1,616�65,349���Manufacturing�5,094�304�15,492���Provision of dyeing mills services�2,909�339�18,346���Property development & 

  investment holding�30�127�46,619����20,673�2,386�145,806���Less : Intra-group transactions�(4,791)�-�(50,482)���

�

15,882�

2,386�

95,324�����17.�Comments on any material change in the profit before taxation for the quarter reported on as compared with the preceding quarter is not applicable as this report is the first quarterly report issued under the new requirement.�����18.�The Group has achieved a moderate result with RM15.9 million turnover and RM2.4 million profit before taxation. The net earnings per share for the first quarter is 4.37 sen.�����19.�Barring any unforeseen circumstances, the Board expects the Group’s performance for the second quarter to be better than that of the first quarter in view of the upcoming festive celebrations coupled with  the improving economic situation.�����20.�The variance on forecast profit is not applicable as this is the first quarterly report.�����21.�The Board of Directors do not propose any interim dividend for the period ended 30.09.1999.�����22.�The Group has achieved Y2K readiness. To overcome any unforeseen circumstances which may be beyond the Group’s control, all systems and data will be backed up on 31.12.1999, and certain contingency procedures and plans have been drafted to ensure any disruption to its business operations will be addressed to immediately.��



By order of the Board



Wong Liew Lin @ Lin Fat Lin

Managing Director�27 November 1999

Batu Pahat��




