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CONSOLIDATED RESULTS FOR THE THIRD FINANCIAL QUARTER ENDED 

30 SEPTEMBER 2000

The Board of Directors is pleased to announce the consolidated results of the Group for the third financial quarter ended 30 September 2000. The figures have not been audited:-

CONSOLIDATED INCOME STATEMENT
	
	
	
	INDIVIDUAL QUARTER
	
	CUMULATIVE

QUARTER

	
	
	
	Quarter Ended 30.09.2000
	
	Quarter Ended

30.09.1999
	
	Year To Date Ended 30.09.2000
	
	Year To Date Ended 30.09.1999

	
	
	
	RM '000
	
	RM '000
	
	RM '000
	
	RM '000

	1
	a)
	Turnover
	26,731
	
	23,115
	
	77,762
	
	66,927 

	
	b)
	Investment income
	             - 
	
	1 
	
	2
	
	              1

	
	c)
	Other income including interest income
	249
	
	153
	
	596
	
	1,472

	
	
	
	
	
	
	
	
	
	

	2
	a)
	Operating profit before interest on borrowings, depreciation & amortisation, exceptional items,

income tax, minority interests and extraordinary items
	6,278
	
	          5,672
	
	18,349
	
	16,550

	
	b)
	Interest on borrowings
	(27)
	
	(3)
	
	(45)
	
	(20)

	
	c)
	Depreciation & amortisation
	(1,441)
	
	(1,117)
	
	(3,847)
	
	(3,365)

	
	d)
	Exceptional items
	              -
	
	-
	
	-
	
	-

	
	e)
	Operating profit after interest on borrowings, depreciation & amortisation and exceptional items but before income tax, minority interests and extraordinary items
	4,811
	
	4,552
	
	14,457
	
	13,165

	
	f)
	Share in the results of associated companies
	-
	
	-
	
	-
	
	- 

	
	g)
	Profit before taxation, minority interests and extraordinary items
	4,811
	
	4,552
	
	14,457
	
	13,165

	
	h)
	Taxation
	(629)
	
	(19)
	
	(1,893)
	
	(19)

	
	i)
	i)  Profit after taxation before

deducting minority interests
	4,182
	
	4,533
	
	12,564
	
	13,146

	
	
	ii)  Less : minority interests
	-
	
	-
	
	-
	
	-

	
	j)
	Profit after taxation attributable to members of the company
	4,182
	
	4,533
	
	12,564
	
	13,146

	
	k)
	Extraordinary items
	-
	
	-
	
	-
	
	-

	
	l)
	Profit after taxation and

extraordinary items attributable

to members of the company
	4,182
	
	4,533
	
	12,564
	
	13,146

	
	
	
	
	
	
	
	
	
	

	3
	Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-


	
	
	
	
	
	

	
	i) Basic (based on 60,000,000 ordinary shares) (sen)


	7.0
	
	7.6
	
	20.9
	21.9

	
	ii) Fully diluted  (sen)
	7.0              
	
	-
	
	20.9
	-

	
	
	
	
	
	
	
	


4
Basic earnings per share for 1999 was adjusted for the increase in paid up capital after the issuance of 20,000,000 bonus shares in the Company on 27 July 2000.

CONSOLIDATED BALANCE SHEET
	
	
	Unaudited as at
	
	Audited as at

	
	
	30.09.2000
	
	31.12.1999

	
	
	RM'000
	
	RM'000

	ASSETS EMPLOYED
	
	
	
	

	
	
	
	
	

	FIXED ASSETS
	
	71,606
	
	54,592

	LONG TERM INVESTMENTS
	
	             83 
	
	               100 

	INTANGIBLE ASSETS
	
	6
	
	4

	
	
	
	
	

	CURRENT ASSETS
	
	
	
	

	Stocks
	
	12,444
	
	10,430

	Trade Debtors
	
	28,023
	
	26,844 

	Other Debtors, Deposits & Prepayments
	
	1,550
	
	2,167

	Fixed Deposits
	
	550
	
	2,846

	Cash & Bank Balances
	
	1,257
	
	1,003

	
	
	43,824
	
	43,290

	
	
	
	
	

	CURRENT LIABILITIES
	
	
	
	

	Trade Creditors
	
	13,371
	
	          9,814

	Other Creditors & Accruals 
	
	1,475
	
	1,741

	Hire Purchase Creditors
	
	-
	
	59

	Bank Borrowings
	
	725
	
	294

	Provision For Taxation
	
	560
	
	52

	Proposed Dividend
	
	-
	
	2,400

	
	
	16,131
	
	14,360

	
	
	
	
	

	NET CURRENT ASSETS
	
	27,693
	
	28,930

	
	
	99,388
	
	83,626

	
	
	
	
	

	
	
	
	
	

	FINANCED BY :
	
	
	
	

	SHARE CAPITAL
	
	60,000
	
	40,000

	RESERVES
	
	
	
	

	NON-DISTRIBUTABLE :-
	
	
	
	

	Share Premium
	
	-
	
	2,204

	Revaluation Reserve
	
	7,090
	
	7,090

	
	
	7,090
	
	9,294

	DISTRIBUTABLE :-
	
	
	
	

	Retained Profit
	
	29,100
	
	34,332

	
	
	36,190
	
	43,626

	
	
	
	
	

	SHAREHOLDERS' FUNDS
	
	96,190
	
	83,626

	
	
	
	
	

	LONG TERM BORROWINGS
	
	
	
	

	Term Loan
	
	3,198
	
	-

	
	
	99,388
	
	83,626

	
	
	
	
	

	Net Tangible assets per share (sen)
	
	160
	
	139*


*
Net tangible assets per share for 1999 was adjusted for the increase in paid up capital after the issuance of 20,000,000 bonus shares in the Company on 27 July 2000.

Notes

1.
The accounting policies and methods of computation used in the preparation of the quarterly financial statements are consistent with those adopted in the audited accounts for the financial year ended 31 December 1999.

2.
The consolidated profit does not contain any exceptional item.

3.
The consolidated profit does not contain any extraordinary item.

4. The taxation provided comprises of:

	
	
	Individual Quarter
	
	Cumulative Quarter

	
	
	Current Year
	
	Current Year

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	-
	current taxation
	629
	
	1,866

	-
	deferred taxation
	Nil
	
	Nil

	-
	under provision in respect of prior year
	Nil
	
	27


5.
The consolidated profit does not contain any pre-acquisition profits.

6.
During the third financial quarter ended 30 September 2000, the Group disposed off all of its investments in quoted shares which were classified under Long Term Investments in the Balance Sheet, resulting in a profit on disposal of RM31,444 (refer note 7 below).

7.
a)
Total purchases or disposals of quoted securities for the current financial year to date are as follows:

	
	
	As at 30.09.2000

	
	
	RM’000

	
	
	

	(i)
	Total Purchases
	Nil

	(ii)
	Total Disposal Proceeds
	48

	(iii)
	Total Profit of Disposal
	31


b) As at 30 September 2000, the Group does not hold any investment in quoted shares.

8.
There was no change in the composition of the company for the financial period to date.

9.
BONUS ISSUE & EMPLOYEES SHARE OPTION SCHEME (ESOS)

The company had issued a Bonus Issue of 20,000,000 new ordinary shares of RM1.00 each credited as fully paid-up on the basis of one (1) new ordinary shares of RM1.00 each for every two (2) existing shares of RM1.00 each held. These shares were listed on the Kuala Lumpur Stock Exchange on 3 August 2000.

The ESOS of up to 6,000,000 new ordinary shares of RM1.00 each was successfully launched to the Group’s eligible employees. The scheme shall be in force for a period of five years from 30 August 2000.

10.
The Group’s operation is not significantly affected by cyclical factors.

11.
There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12.
GROUP BORROWINGS

	
	As at 30.09.2000

RM’000
	

	Short Term Borrowings
	
	
	
	

	
	Secured:-
	
	
	
	

	Bank Overdrafts
	
	323
	
	

	Portion of long Term Loan payable within 12 months
	
	402
	
	

	Sub-total
	
	725
	
	

	
	
	
	
	

	Long Term Borrowings
	
	
	
	

	
	Secured:-
	
	
	
	

	    Term Loan
	
	3,198
	
	

	Sub-total
	
	3,198
	
	

	
	
	
	
	

	Total Borrowings
	
	3,923
	
	



There are no borrowings denominated in foreign currency.

13.
There are no contingent liabilities as at 17 October 2000.

14.
There are no financial instruments with off balance sheet risk issued as at 17 October 2000.

15.
The Group is not engaged in any material litigation and is not aware of any proceedings, which might materially affect the position or business of the Group as at 17 October 2000.

16.
No segmental reporting is presented as the Group operates predominantly in the automotive body parts industry.

17.
COMPARISION WITH PRECEDING QUARTER’S RESULTS

There is no material change in the profit before taxation for the quarter reported on as compared with the preceding quarter.

18.
REVIEW OF PERFORMANCE

The Group registered a growth of 16% in turnover from RM66.9 million recorded during the nine months last year to RM77.8 million this year. Profit before taxation for the current nine months of RM14.5 million shows an increase of 10% as compared to RM13.2 million in the corresponding period last year. 

In the opinion of the Directors, no item, transaction or event of a material nature has arisen during the period from the end of the reporting period to 17 October 2000, which is likely to affect substantially the results of the operations of the Group for the financial period ended 30 September 2000.

19.
PROSPECTS

Barring any unforeseen circumstances, the Group is confident that the encouraging financial performance can be sustained for the remainder of the year 2000.

20.
a)
The variance of actual profit from forecasted profit : Not Applicable

b)
Shortfall in the profit guarantee :  Not Applicable

21.
DIVIDEND

The Board of Directors has not recommended any interim dividend for the financial quarter ended 30 September 2000.


By Order of the Board


MAH LI CHEN

Kuala Lumpur
HAR MUN MOI

24 October 2000
Secretaries
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