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CONSOLIDATED RESULTS FOR THE SECOND FINANCIAL QUARTER ENDED 30 JUNE 2000

The Board of Directors is pleased to announce the consolidated results of the Group for the second financial quarter ended 30 June 2000. The figures have not been audited:-

CONSOLIDATED INCOME STATEMENT
	
	
	
	INDIVIDUAL QUARTER
	
	CUMULATIVE

QUARTER

	
	
	
	Quarter Ended 30.06.2000
	
	Quarter Ended

30.06.1999
	
	Year To Date Ended 30.06.2000
	
	Year To Date Ended 30.06.1999

	
	
	
	RM '000
	
	RM '000
	
	RM '000
	
	RM '000

	1
	a)
	Turnover
	26,043
	
	22,909
	
	51,031
	
	43,812 

	
	b)
	Investment income
	             2 
	
	1 
	
	2
	
	              1

	
	c)
	Other income including interest income
	182
	
	566
	
	347
	
	1,319

	
	
	
	
	
	
	
	
	
	

	2
	a)
	Operating profit before interest on borrowings, depreciation & amortisation, exceptional items,

income tax, minority interests and extraordinary items
	6,338
	
	          5,831
	
	12,071
	
	10,878

	
	b)
	Interest on borrowings
	(17)
	
	(5)
	
	(18)
	
	(17)

	
	c)
	Depreciation & amortisation
	(1,246)
	
	(1,106)
	
	(2,407)
	
	(2.248)

	
	d)
	Exceptional items
	              -
	
	-
	
	-
	
	-

	
	e)
	Operating profit after interest on borrowings, depreciation & amortisation and exceptional items but before income tax, minority interests and extraordinary items
	5,075
	
	4,720
	
	9,646
	
	8,613

	
	f)
	Share in the results of associated companies
	-
	
	-
	
	-
	
	- 

	
	g)
	Profit before taxation, minority interests and extraordinary items
	5,075
	
	4,720
	
	9,646
	
	8,613

	
	h)
	Taxation
	(664)
	
	-
	
	(1,264)
	
	-

	
	i)
	i)  Profit after taxation before

deducting minority interests
	4,411
	
	4,720
	
	8,382
	
	8,613

	
	
	ii)  Less : minority interests
	-
	
	-
	
	-
	
	-

	
	j)
	Profit after taxation attributable to members of the company
	4,411
	
	4,720
	
	8,382
	
	8,613

	
	k)
	Extraordinary items
	-
	
	-
	
	-
	
	-

	
	l)
	Profit after taxation and

extraordinary items attributable

to members of the company
	4,411
	
	4,720
	
	8,382
	
	8,613

	
	
	
	
	
	
	
	
	
	

	3
	Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-


	
	
	
	
	
	

	
	i) Basic (based on 40,000,000 ordinary shares) (sen)


	11.0
	
	11.8
	
	21.0
	21.5

	
	ii) Fully diluted  (sen)
	              -
	
	-
	
	-
	-

	
	
	
	
	
	
	
	

	4
	(a) Dividend per share (sen)
	N.A.
	
	
	
	
	

	
	(b) Dividend description
	N.A.
	
	
	
	
	


CONSOLIDATED BALANCE SHEET
	
	
	Unaudited as at
	
	Audited as at

	
	
	30.06.2000
	
	31.12.1999

	
	
	RM'000
	
	RM'000

	ASSETS EMPLOYED
	
	
	
	

	
	
	
	
	

	FIXED ASSETS
	
	63,995
	
	54,592

	LONG TERM INVESTMENTS
	
	             100 
	
	               100 

	INTANGIBLE ASSETS
	
	4
	
	4

	
	
	
	
	

	CURRENT ASSETS
	
	
	
	

	Stocks
	
	10,756
	
	10,430

	Trade Debtors
	
	28,494
	
	26,844 

	Other Debtors, Deposits & Prepayments
	
	5,331
	
	2,167

	Fixed Deposits
	
	1,051
	
	2,846

	Cash & Bank Balances
	
	246
	
	1,003

	
	
	45,878
	
	43,290

	
	
	
	
	

	CURRENT LIABILITIES
	
	
	
	

	Trade Creditors
	
	11,956
	
	          9,814

	Other Creditors & Accruals 
	
	3,178
	
	1,741

	Hire Purchase Creditors
	
	14
	
	59

	Bank Borrowings
	
	-
	
	294

	Provision For Taxation
	
	421
	
	52

	Proposed Dividend
	
	2,400
	
	2,400

	
	
	17,969
	
	14,360

	
	
	
	
	

	NET CURRENT ASSETS
	
	27,909
	
	28,930

	
	
	92,008
	
	83,626

	
	
	
	
	

	
	
	
	
	

	FINANCED BY :
	
	
	
	

	SHARE CAPITAL
	
	40,000
	
	40,000

	RESERVES
	
	
	
	

	NON-DISTRIBUTABLE :-
	
	
	
	

	Share Premium
	
	2,204
	
	2,204

	Revaluation Reserve
	
	7,090
	
	7,090

	
	
	9,294
	
	9,294

	DISTRIBUTABLE :-
	
	
	
	

	Retained Profit
	
	42,714
	
	34,332

	
	
	52,008
	
	43,626

	
	
	
	
	

	SHAREHOLDERS' FUNDS
	
	92,008
	
	83,626

	
	
	
	
	

	LONG TERM BORROWINGS
	
	
	
	

	Bank Borrowings
	
	-
	
	-

	
	
	
	
	

	
	
	92,008
	
	83,626

	
	
	
	
	

	Net Tangible assets per share (sen)
	
	230
	
	209


Notes

1.
The accounting policies and methods of computation used in the preparation of the quarterly financial statements are consistent with those adopted in the audited accounts for the financial year ended 31 December 1999.

2.
The consolidated profit does not contain any exceptional item.

3.
The consolidated profit does not contain any extraordinary item.

4. The taxation provided comprises of:

	
	
	Individual Quarter
	
	Cumulative Quarter

	
	
	Current Year
	
	Current Year

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	-
	current taxation
	642
	
	1,237

	-
	deferred taxation
	Nil
	
	Nil

	-
	under provision in respect of prior year
	22
	
	27


5.
The consolidated profit does not contain any pre-acquisition profits.

6.
There was no sale of investments or properties during the current financial year to date.

7.
a)
There was no purchase or sale of quoted securities for the current financial year to date.

b) Investments in quoted shares :

	
	
	As at 30.06.2000

	
	
	RM’000

	
	
	

	(i)
	at cost
	17

	(ii)
	at book value
	17

	(iii)
	at market value
	56


8.
There was no change in the composition of the company for the financial period to date.

9.
BONUS ISSUE & EMPLOYEES SHARE OPTION SCHEME (ESOS)

The necessary approvals from the Shareholders, the Kuala Lumpur Stock Exchange and the Securities Commission had been obtained for the Bonus Issue. The book closure date for the determination of entitlement of the Company’s bonus shares issue was on 12 July 2000. Barring any unforeseen circumstances, these bonus shares are expected to be listed by early August 2000.

The Bye-Laws for ESOS is still pending approval from the Securities Commission and the Registrar of Companies before implementation.

10.
The Group’s operation is not significantly affected by cyclical factors.

11.
There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12.
GROUP BANK BORROWINGS

The Group has no bank borrowings as at 30 June 2000, whether denominated in local or foreign currencies.

13.
There are no contingent liabilities as at 14 July 2000.

14.
There are no financial instruments with off balance sheet risk issued as at 14 July 2000.

15.
The Group is not engaged in any material litigation and is not aware of any proceedings, which might materially affect the position or business of the Group as at 14 July 2000.

16.
No segmental reporting is presented as the Group operates predominantly in the automotive body parts industry.

17.
The profit before taxation for the current quarter has increased by 11% to RM5.1 million as compared to RM4.6 million in the first quarter of this year. This is due to the increase in sales of products with higher margins during the current quarter, as well as the 4% increase in total turnover to RM26.0 million as compared to the RM25.0 million recorded in the first quarter.

18.
Profit before taxation for the first six months of this year of RM9.6 million shows an increase of 12% as compared to RM8.6 million in the corresponding period last year. The Group registered a growth of 16% in turnover from RM43.8 million recorded in the first half of last year to RM51.0 million this year. This can be attributed to the continued growth in both our local and export sales.

During this period, the Group’s manufacturing plant had established a shearing division to shear steel coils, with steel being the essential raw material for the metal stamping division. Approximately RM4.0 million was invested, including the land and building and machinery. The setting up of this shearing division will enable the metal stamping division to further increase efficiency and to exercise better control over production lead time. Besides significant cost savings, this will also increase the Group’s competitiveness in the export market.

In the opinion of the Directors, no item, transaction or event of a material nature has arisen during the period from the end of the reporting period to 14 July 2000, which is likely to affect substantially the results of the operations of the Group for the financial period ended 30 June 2000.

19.
PROSPECTS

In view of such financial performance and barring any unforeseen circumstances, the Group is confident that its performance will continue to be favourable for the rest of the year.

20.
a)
The variance of actual profit from forecasted profit : Not Applicable

b)
Shortfall in the profit guarantee :  Not Applicable

21.
DIVIDEND

The Board of Directors has not recommended any interim dividend for the financial quarter ended 30 June 2000.


By Order of the Board


MAH LI CHEN

Kuala Lumpur
HAR MUN MOI

July 21, 2000
Secretaries

NEW HOONG FATT HOLDINGS  BERHAD (425709-K)


Lot 5080, 5th Mile Jalan Meru, 41050 Klang, Selangor Darul Ehsan, Malaysia.


Tel : 603-393 1818; 392 6818		E-mail : � HYPERLINK mailto:nhfhb@po.jaring.my ��nhfhb@po.jaring.my�


Fax: 603-392 6808			Home page: http://nhf.asiaep.com











� EMBED Word.Picture.8  ���








_1002432281.doc
[image: image1.png]






