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1.	The quarterly financial statements are prepared based on the same accounting policies and 	methods of 	computation with the most recent annual financial statement.





2.	There are no exceptional items for the period in review. 





3. 	There are no extraordinary items for the period in review.





4. 	The Group tax figures do not contain any material adjustments for provisions of tax in respect of prior years. 





5.	There are no pre-acquisition profits for the current financial year to date.





6. 	There are no sale of investments and / or properties for the current financial year to date.





7. 	(a)	There were no purchases or sales of quoted securities for the current financial year to date.


		


	(b) investment in quoted shares as at end of reporting period :-


				(1) cost 													RM45,968


				(2) book value 	 									      RM45,968


				(3) market value @ 30.01.2001							RM27,550





8.	There is no change in the composition of the Company for the current financial year to date.





9.	Corporate Proposals Announced 





	Deferment of submission to the Securities Commission in respect of the following :-


	


	1. proposed acquisition of Spark Manshop Holdings Sdn Bhd


	2. proposed acquisition of Crocodile Sdn Bhd


	3. proposed acquisition of Li Tat Manufacturing Sdn Bhd


	4. proposed Executives’ Share Option Scheme


	5. proposed increase in Authorised Share Capital of the Company





These applications in respect of the Proposals will be made upon conclusion of negotiations targeted before the end of the current financial year.





10. The domestic market for the garment industry is influenced by festive seasons. During the first and second quarters, ie months of 	July till December, demand will be higher whereas for the remaining two quarters, demand will be at  	lower levels.





11. There are no issuances and repayments of debt and equity securities, share buy-backs, share 	cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to 	date.























12. Group Borrowings and Debt Securities :





	A. Breakdown between secured and unsecured:-


	Secured									RM ‘000		RM ’000	


	bank overdrafts								3,563							     


	term loans									      1,026


	bills payables								     	5,602			     


						total secured							    10,191


												


	Unsecured


	bank overdrafts							         nil


	bills payables									   nil


	hire purchase / lease creditors			       305   		 


total unsecured						    __305





				Grand Total Group Borrowings				     10,496


			





	B. Breakdown between short term and long term :-


	Short Term


	bank overdrafts							     3,563


	term loans									        


	bills payables								     5,602


	hire purchase / lease creditors			        203		 


						total short term							9,368





	Long Term


	term loans										1,026


	hire purchase / lease creditors				   102			1,128 


total long term						________





Grand Total Group Borrowings				      10,496





	These borrowings are not denominated in foreign currencies.








13. There are no contingent liabilities at the latest practicable date.








14. There are no financial instruments bearing off balance sheet risk.








15. There are no pending material litigations as at the latest practicable date.






































16.  Segmental Analysis by Business Segment		
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17.  There was a 27.9% increase in the profit before taxation for the quarter reported as compared to the                  preceding quarter. This is due to the increase of 26.3% in the turnover recorded for the quarter reported as compared to the preceding quarter. The gross profit margins and costs of sales remained as per the previous quarter. 








During the second quarter of operations, the Group recorded RM22.8 million in its turnover. This represents an increase of 26.3% as compared to the previous quarter’s turnover of RM18.085 million. The operating  profit after interest and depreciation but before tax and minority interest was RM3.021 million, representing an increase of 27.9% as compared to the previous quarter of RM2.362 million. These increases were directly attributable to the festive seasons in the months of November and December 2000.  








The Directors expect the results for the remaining 2 quarters to be slightly lower than the current quarter as demand will be lower due to the post-festive seasons.








Not applicable for variances on actual profit and shortfall in profit guarantee as this is the first quarter.








21.  There has been no declaration of dividend as at the latest practicable date.


