Amtek Holdings Berhad

Quarterly Report

3rd Quarter Ended 31 March 2000.

1.
The quarterly financial statements are prepared based on the same accounting policies and 
methods of 
computation with the most recent annual financial statement.

2.
The exceptional item for the review period pertains to the Assignment of Trademark and License 
Agreement between Dickies (M) Sdn Bhd, a wholly owned subsidiary of Amtek Holdings 
Berhad and 
Williamson-Dickie Manufacturing Company of the United States of America, resulting in an 
exceptional net gain of RM1.18 million for Amtek Group. 

3. 
There were no extraordinary items for the period in review.

4. 
There were no material adjustments for under or over provision of tax in respect of prior years. 

5.
There are no pre-acquisition profits for the current financial year to date.

6. 
The profits on sale of quoted securities for the current financial year to date amounts to RM156,439.00.

7. 
(a)
The total purchases and sales of quoted securities for the current financial year to date and profit 

 
      arising therefrom :-



sale of quoted securities for current financial year to date

RM352,439



profit arising













RM156,439


(b) investments in quoted shares as at end of reporting period :-





(1) cost 












RM45,968





(2) market value @ 12 May 2000




      RM40,625

8.
There is no change in the composition of the Company for the current financial year to date.

9.
Corporate Proposals Announced 


Deferment of submission to the Securities Commission in respect of the following :-


1. proposed acquisition of Spark Manshop Holdings Sdn Bhd


2. proposed acquisition of Crocodile Sdn Bhd


3. proposed acquisition of Li Tat Manufacturing Sdn Bhd


4. proposed Executives’ Share Option Scheme


5. proposed increase in Authorised Share Capital of the Company


These applications, together with relevant announcements, in respect of the Proposals will be made upon 
conclusion of negotiations in due course.
10. The garment industry is influenced by festive seasons. During the first and second quarters, ie months of 
July till December, demand will be higher whereas for the remaining two quarters, demand will be at  
lower levels. 

11.
There were no issuances and repayments of debt and equity securities, share buy-backs, share 
cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to 
date.

12. Group Borrowings and Debt Securities :


Secured








RM ‘000

RM ’000



bank overdrafts






     3,530


term loans








     1,606


bills payables







     4,320

     9,456


Unsecured


bank overdrafts






        nil


bills payables








  nil


hire purchase / lease creditors


       200

        200

















      9,656

Short Term

bank overdrafts






     3,530


term loans








        -


bills payables







     4,320


hire purchase / lease creditors


         93


 7,943


Long Term

term loans









1,606


hire purchase / lease creditors



   107


 1,713


















 9,656

These borrowings are not denominated in foreign currencies.

13. There are no contingent liabilities at the latest practicable date.

14. There are no financial instruments bearing off balance sheet risk.

15. There are no pending material litigations as at the latest practicable date.

16.
Segmental Analysis by Business Segment








Profit 







Before
Gross




Turnover 
Cost of Sales
Taxation
Assets




(RM’000)
(RM’000)
(RM’000)
(RM’000)

Investments


        660 
-
(440)
62,983

Manufacturing


     24,723 
18,676
548
83,415

Retailing


     30,232 
22,297
5,150
40,130




    55,615 
40,973
5,258
186,528

Consolidation Adjustments


     9,787 
8,210
709
78,896




    45,828 
32,763
4,549
107,632

17. There was a drop of 13.94% in the profit before taxation for the quarter reported as compared to the 
preceding quarter. This was primarily due to the provision of doubtful debts of RM2.7 million made for 
the quarter.

18.
During the third quarter of operations, the Group has recorded a decrease of 49% in its turnover as 
compared to the second quarter. This is due to the garment industry’s cyclical demands. The Group has 
recorded RM1.216 million in its profits before tax, minority interests and extraordinary items, mainly 
being contributed by the Assignment of Trademark and License Agreement from Dickies (M) Sdn Bhd, 
a wholly owned subsidiary. The results for the third quarter were consistent with the expectations of the 
directors. 

19. The directors expect the results for the next quarter to improve as demand and turnover are expected to 
pick up if compared to the third quarter.  

20. Not applicable.

21. There has been no declaration of dividend as at the latest practicable date.

