OCI BERHAD (95161-H)

(formerly known as ORGAVYL CHEMICAL INDUSTRIES BERHAD)

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE   


FINANCIAL PERIOD ENDED 30 SEPTEMBER 2000
NOTES

1.
Accounting Policies

The quarterly financial statements have been prepared based on accounting policies and methods of  computation consistent with those adopted in the 1998/1999 Annual Report.

2.
Exceptional Items

There are no exceptional items for the current quarter.

3.
Extraordinary Items

There are no extraordinary items for the current quarter.

4.
Taxation

The tax figures do not contain any deferred tax and/or adjustment for under or 
over-provisions in respect of prior years. 

5.
Pre-acquisition profits

There are no pre-acquisition profits for the current quarter.

6.
Sale of Investments and Properties

There are no sale of investments and/or properties in the current quarter.

7.
Purchase or Disposal of Quoted securities
a)
There is no purchase or disposal of quoted securities in the current quarter.



b)
There is no investment in quoted shares in the current quarter.

8.
Changes in Group/Capital Structure
During the current quarter , the Company has issued 2,000 ordinary shares of RM1.00 each at RM2.03 per share arising from the exercise of options under the Employees’ Share Option Scheme.

Other than the above, there are no other changes in the group or capital structure in the current quarter.  

9.
Status of Corporate Proposals
The Proposed Private Placement of 3,920,000 new ordinary shares of RM1.00 each has obtained the Securities Commission approval vide its letter dated 2 October 2000, subject to conditions stipulated in the letter of undertaking. 


Other than the above, there are no other corporate proposals in the current quarter. 

10.
Seasonal or Cyclical Factors

The Group’s turnover is not affected by seasonal or cyclical factors.

11.
Capital Issues and Dealings in Own Shares

There are no capital issues and dealings in own shares in the current quarter.

12.
Group Borrowings and Debt Securities






 Secured
  
   






         (RM’Million)
             


Short Term Borrowings
   
     48.0

    



Long Term Borrowings
           
     10.5
           
     

                                                                  ---------------

 



TOTAL


     58.5

      

                                                                  ---------------

  

13.
Contingent Liabilities

There are no contingent liabilities in the current quarter.

14.
Off Balance Sheet Financial Instruments

No off balance sheet financial instrument arises in the current quarter.

15.
Material Litigation

There is no material litigation against the company in the current quarter.

16.
Segmental Reporting





First   Quarter


          First Quarter

  


      Ended 30 September 2000
     
  Ended 30 September 1999

                           Turnover    Operating    Total Assets/       Turnover   Operating   TotalAssets/






   Profit/(Loss)   (Liabilities)       
             Profit/(Loss)   (Liabilities)




RM’000
      RM’000
RM’000
           RM’000
 RM’000           RM’000


Manufacturing
   14,361          1,302           79,911                9,669        1,035              68,614


Trading

   15,065             201           76,134
             14,053           234               74,757                                         


------------       ----------      ----------             ----------        -------             ----------

 


   29,426          1,503         156,045              23,722         1,269              143,371                                             


------------       ----------      ----------             ----------        -------             ---------- 


An analysis by geographical segments is not presented as the Group’s activities 
are primarily in Malaysia. 

17.
Material Changes in the Quarterly Results Compared to the Results of the  

Preceding Quarter


There were no material changes in the quarterly results as compared to the results 
of the preceding quarter.  

18.
Review of Performance
For the Quarter under review, the Group achieved a turnover of RM 29.4 million and a pre-tax profit of RM 1.5 million which compared favourably against the preceding corresponding period turnover of RM 23.7 million and pre-tax profit of RM 1.27 million. The improvement in business activities, especially in the export oriented manufacturing sector has contributed to the Group’s favourable performance.     

In the opinion of the Directors, the results for the current financial period under review have not been affected by any transaction or event of a material or unusual nature.

19.
Current Year Prospects
The Group is confident of its prospects in the new financial year. With the improvement in the local and export economic environment, the Group expects the growth will be sustained in tandem with the world’s gradual recovery this year. 

However, with the increase in the price of petrol, the world’s economic growth will be affected next year. To prepare for the challenging environment, the Group has taken various measures including promotion of product globalisation, increase in efficiency and productivity and concentration of resources on areas with higher potential of profitability. With this, the Group is confident that it will retain its competitive edge in the industries it is involved.   

20.
Variances from Profit Forecasts and Profit Guarantee

It is not applicable for this quarter.       

21.
Dividend

No interim dividend has been declared for the current quarter. 

By Order of the Board

MADAM CHEN YUT MENG

Company Secretary

Kuala Lumpur

30 November 2000

