OCI BERHAD (95161-H)

(formerly known as ORGAVYL CHEMICAL INDUSTRIES BERHAD)

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE   


FINANCIAL PERIOD ENDED 31 MARCH 2000
NOTES

1.
Accounting Policies

The quarterly financial statements have been prepared based on accounting policies and methods of  computation consistent with those adopted in the 1998/1999 Annual Report.

2.
Exceptional Items

There are no exceptional items for the current quarter.

3.
Extraordinary Items

There are no extraordinary items for the current quarter.

4.
Taxation
The tax figures do not contain any deferred tax and/or adjustment for under or over-provisions in respect of prior years.

5.
Pre-acquisition profits

There are no pre-acquisition profits for the current quarter.

6.
Sale of Investments and Properties

There are no sale of investments and/or properties in the current quarter.

7.
Purchase or Disposal of Quoted securities

a)
There is no purchase or disposal of quoted securities in the current 



quarter.


b)
There is no investment in quoted shares in the current quarter.

8.
Changes in Group/Capital Structure
During the current quarter , the Company has issued 160,000 ordinary shares of RM1.00 each at RM2.03 per share arising from the exercise of options under the Employees’ Share Option Scheme.

Other than the above, there are no other changes in the group or capital structure in the current quarter.  

9.
Status of Corporate Proposals

There are no corporate proposals in the current quarter.


10.
Seasonal or Cyclical Factors

The Group’s turnover is not affected by seasonal or cyclical factors.

11.
Capital Issues and Dealings in Own Shares

There are no capital issues and dealings in own shares in the current quarter.

12.
Group Borrowings and Debt Securities






 Secured
  
   






         (RM’Million)
             


Short Term Borrowings
   
     42.5

    



Long Term Borrowings
           
       5.9
           
     

                                                                  ---------------

 



TOTAL


     48.4

      

                                                                  ---------------

  

13.
Contingent Liabilities

There are no contingent liabilities in the current quarter.

14.
Off Balance Sheet Financial Instruments

No off balance sheet financial instruments arise in the current quarter.

15.
Material Litigation

There is no material litigation against the company in the current quarter.

16.
Segmental Reporting





Third   Quarter


   Third Quarter

  


      Ended 31 March 2000
 
          
Ended 31 March 1999

                    



               Turnover    Operating     Net Assets/        Turnover     Operating    Net Assets/






   Profit/(Loss)   (Liabilities)       
            Profit/(Loss)   (Liabilities)




RM’000
      RM’000
RM’000
           RM’000
RM’000
           RM’000


Manufacturing
   29,795          4,191           70,307                    N/A            N/A            N/A


Trading

   49,910             551           69,035
                  N/A            N/A            N/A

                                             ---------          -------         ----------                  ---------        -------        ----------

 


   79,705          4,742         139,342       

                                             ---------          -------         ----------                  ---------        -------        ---------- 


An analysis by geographical segments is not presented as the Group’s activities 
are primarily in Malaysia. 

17. Material Changes in the Quarterly Results

 
Compared to the Results of the  Preceding Quarter

The Group’s turnover and profit before tax in the third quarter had been maintained at around RM 29.0 million and RM1.7 million respectively as compared to RM 27.0 million and RM1.7 million in the preceding quarter.  The Group’s earnings per share for the third quarter ended 31 March 2000 was 3.17 sen as compared to 3.28 sen in the preceding quarter. The results for the third quarter were maintained at this level mainly due to the stabilisation of the economic condition in the domestic and regional markets.   

18.
Review of Performance
Favourable consumer sentiment and activities had contributed to the Group’s performance, which resulted in the Group achieving a turnover of RM 79.7 million and profit before tax of  RM 4.7 million for the period ended 31 March 2000.

In the opinion of the Directors, the results for the current financial period under review have not been affected by any transaction or event of a material or unusual nature.

19.
Current Year Prospects
With the improved scenario for the quarter under review,  the Group is confident of its prospects in the new millennium. Already, expansionary programmes are being planned. The Group, besides successfully tapping into the foreign markets, has also managed to preserve its market share locally.

20.
Variances from Profit Forecasts and Profit Guarantee

It is not applicable for this quarter.

21.
Dividend

No interim dividend has been declared for the current quarter.

A first and final dividend of 1 sen per share less 28% income tax (1998: 10 sen per share less  28%  income tax)  for the financial year ended  30  June  1999  had been paid on  29 February 2000.

By Order of the Board

MADAM CHEN YUT MENG

Company Secretary

Kuala Lumpur, 30 May 2000

