FAJAR BARU CAPITAL BHD (281645-U)

NOTES TO THE ACCOUNTS – 30 SEPTEMBER 2001

1. Accounting Policies

The same accounting policies and methods of compilation are followed as compared with the annual financial statements as at 30 June, 2001.

2. Exceptional Item

There was no exceptional item during the financial period under review.

3. Extraordinary Item

There was no extraordinary item during the financial period under review.

4. Taxation

Taxation includes:


   Individual Quarter
  Cumulative Quarter


Current Year Quarter

30.09.2001

RM’000
Preceding Year Quarter

30.09.2000

RM’000
Current Year To Date

30.09.2001

RM’000
Preceding Year Corresponding Period

30.09.2000

RM’000

Current period’s provision
157
111
157
111

Over provision in prior year

Transfer from deferred taxation
-

________

157

-
-

________

111

-
-

________

157

  -
-

_________

111

   -

Under provision in respect of previous year
-


-
-


-


_____

157

=====
_____

111

=====
_____

157

=====
_____

111

=====

5. Sale of unquoted Investment and/or properties

There were no transactions on sale of investments and/or properties.

6. Quoted securities

There were no transaction on quoted securities for the financial period under review.

7. Effect of Changes in Composition of the Group
There were no changes in the composition of the Company.
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8. Status of Corporate Proposals Announced but not Completed
There were no corporate proposals announced during the financial period.

9. Issuance Repayment of debt/changes in share capital

There were no issuance and repayment of debt nor any movement in share capital for the current financial period under review.

10.
Group Short Term Borrowings

Secured
RM

Bank overdraft


9,452,309
11. Contingent Liabilities

There were no contingent liabilities.

12. Financial Instruments

The Group does not have any financial instruments with off balance sheet risk as at 30th September, 2001.

13. Pending Material Litigation

There were no material litigation pending except for recovery of debts in the normal course of business.  

14. Segmental Reporting

The analysis of results and assets employed by activity is shown below :



Profits/(Loss)



Revenue
Before Taxation
Total Assets


(RM)
(RM)
(RM)

Construction 
10,618,289
238,107
77,392,252

Investment holding
-
  229,843       
13,047,336

Others

-
 (16,305) 
394,733



---------------
----------------------------
----------------------
10,618,289
  451,645  
90,834,321
=======================================

No segmental information is provided on a geographical basis as the Group’s activities are conducted wholly in Malaysia.
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15. Material Change in Profit Before Tax

The Group registered a profit before tax for this current quarter of RM0.45 million as compared with a profit before tax of RM0.466 million in the immediate preceding quarter was due to lower forecast profit margin for on-going projects.

16. Review of Performance

The Group recorded revenue of RM10.6 million for the first quarter and the revenue in the immediate preceding quarter was RM5.96 million. The increase was contributed by the on-going projects.

17. Material Events

There were no material events subsequent to the end of the financial period under review.

18. Seasonality/Cyclicality of Operations

The operations of the Group are not subject to seasonality/cyclicality of operations.

19. Current Year Prospects

There are certain contract under negotiation and the Directors are confident that the Group would be able to secure some of them. 

20. Profit Variance

Only applicable to the fourth quarter. 

21. Dividend

No dividend has been declared for the financial period under review.

