Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

(Incorporated in Malaysia)

Interim report for the quarter ended 30 June 2009
The figures had not been audited.
CONDENSED CONSOLIDATED BALANCE SHEET

	
	
	As at
	As at

	
	
	30.06.2009
	30.06.2008

	ASSETS
	
	RM’000
	RM’000

	Non-current assets
	
	(Unaudited)
	(Audited)

	
	
	
	

	Property, plant and equipment
	
	        49,216 
	        47,729 

	Prepaid land lease payments
	
	          5,787 
	          6,322 

	Investment in associated companies
	
	           1,015 
	             839 

	Other investment
	
	              50 
	              50 

	Deferred tax assets
	
	1
	-

	Goodwill on consolidation
	
	              62 
	62

	
	
	
	

	
	
	  56,131
	  55,002

	Current assets
	
	
	

	
	
	
	

	Inventories
	
	        34,543
	        36,557 

	Trade receivables
	
	        33,188 
	        35,290 

	Other receivables, deposits And prepayments
	
	          3,926 
	          3,485 

	Tax refundable
	
	             474 
	             503 

	Amount due from associated companies
	
	             332 
	              17 

	Fixed deposits with licensed banks
	
	         12,008 
	          3,005 

	Cash and bank balances
	
	        12,075 
	        14,503 

	
	
	
	

	
	
	  96,548
	  93,360

	
	
	
	

	TOTAL ASSETS
	
	      152,677 
	      148,362

	
	
	
	

	EQUITY AND LIABILITIES
	
	
	

	Equity attributable to equity holders of the parent
	
	
	

	Share capital
	
	        78,840 
	        78,840 

	Share premium
	
	             158 
	             158 

	Treasury share
	
	         (3,895)
	         (3,146)

	Exchange translation reserve
	
	             22
	               (3)

	Retained profits
	
	        44,695 
	        35,628 

	
	
	
	

	
	
	119,820
	111,477 

	Minority interests
	
	          1,073 
	             988 

	
	
	
	

	Total equity
	
	120,893
	  112,465

	
	
	
	

	Non-current liabilities
	
	
	

	
	
	
	

	Long term borrowings
	
	            562 
	             657 

	Deferred taxation liabilities
	
	          2,602 
	          2,613 

	
	
	
	

	
	
	    3,164
	    3,270

	Current liabilities
	
	
	

	
	
	
	

	Trade payables
	
	        10,263 
	        14,123 

	Other payables, deposits and accruals
	
	          4,138 
	          4,691 

	Amount due to associated companies
	
	             144 
	              60 

	Hire purchase creditors payable within 1 year
	
	               -   
	                2 

	Borrowings 
	
	        13,096
	        12,749 

	Tax payable
	
	          979 
	          1,002 

	
	
	
	

	Total current liabilities
	
	  28,620
	  32,627

	
	
	
	

	Total liabilities
	
	31,784
	        35,897 

	
	
	
	

	TOTAL EQUITY AND LIABILITIES
	
	      152,677 
	      148,362

	
	
	
	

	
	
	
	

	Net assets per share attributable to equity

holders of the parents ( RM )
	
	0.77
	0.71

	
	
	
	


The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2008.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Attributable to equity Holders of the Parent

	
	
	Reserves
	
	
	
	

	
	
	Non-distributable
	Distributable
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	Share
	Share
	Treasury
	Exchange
	Retained
	Total
	
	Minority
	Total

	
	Capital
	Premium
	Share
	Translation
	      Profits
	Reserves
	Total
	Interest
	Equity

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Balance at 30 June2009
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	At 1 July 2008
	78,840
	158
	( 3,146)
	(    3)
	35,628
	32,637
	111,477
	988
	112,465

	
	
	
	
	
	
	
	
	
	

	Net results recognised directly in equity
	-
	-
	-
	-
	-
	-
	-
	(22)
	(  22)

	Profit for the period
	-
	-
	-
	-
	11,887
	11,887
	11,887
	104
	11,991

	Exchange differences
	-
	-
	-
	25
	-
	25
	25
	3
	28

	Purchase of treasury share
	-
	-
	(   749)
	-
	-
	(749)
	(749)
	-
	(749)

	Dividend
	-
	-
	-
	-
	(2,820)
	(2,820)
	(2,820)
	-
	(2,820)

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	-
	-
	(    749)
	25
	9,067
	8,343
	8,343
	85
	8,428

	
	
	
	
	
	
	
	
	
	

	At 30 June 2009
	78,840
	158
	( 3,895)
	22
	44,695
	40,980
	119,820
	1,073
	120,893

	
	
	
	
	
	
	
	
	
	

	Balance at 30 June2008
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	At 1 July 2007
	50,394
	821
	(2,351)
	-
	51,801
	50,271
	100,665
	800
	101,465

	
	
	
	
	
	
	
	
	
	

	Issue of shares pursuant to ESOS
	2,785
	557
	-
	-
	-
	557
	3,342
	-
	3,342

	Net results recognised directly in equity
	-
	-
	-
	-
	-
	-
	-
	(62)
	    (62)

	Profit for the period
	-
	-
	-
	-
	10,509
	10,509
	10,509
	146
	10,655

	Acquisition of subsidiary
	-
	-
	-
	-
	-
	-
	-
	82
	82

	Bonus issue
	25,661
	(1,221)
	-
	-
	(24,440)
	(25,661)
	-
	-
	-

	Purchase of treasury share
	-
	-
	(   748)
	-
	-
	(748)
	(748)
	-
	(748)

	Dividend
	-
	-
	-
	-
	(1,904)
	(1,904)
	(1,904)
	-
	(1,904)

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	28,446
	(664)
	(   748)
	-
	(15,835)
	(17,247)
	11,199
	166
	11,365

	
	
	
	
	
	
	
	
	
	

	At 30 June 2008
	78,840
	157
	(3,099)
	-
	35,966
	33,024
	111,864
	966
	112,830


The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2008.
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CONDENSED CONSOLIDATED INCOME STATEMENT

	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	Current
	Preceding year
	Current
	Preceding year

	
	Year Quarter
	Corresponding
	Year to Date
	Corresponding

	
	
	Quarter
	
	Year to Date

	
	30.06.2009
	30.06.2008
	30.06.2009
	30.06.2008

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Revenue
	     78,103 
	70,997
	328,685
	290,211

	Cost of sales
	    (64,479)
	         (57,084)
	    (274,944)
	       (237,845)

	
	
	
	
	

	Gross profit
	13,624
	13,913
	53,741
	52,366

	Other operating income
	          547 
	791
	1,867
	2,017

	Operating expenses
	      (9,794)
	(10,634)
	      (38,413)
	         (39,237)

	
	
	
	
	

	Profit from operations
	4,377
	4,070
	17,195
	15,146

	Interest income
	            52 
	67
	261
	231

	Share of results of associated companies
	            (87)
	(5)
	121
	108

	Finance costs
	         (82)
	              (175)
	         (481)
	              (603)

	
	
	
	
	

	Profit before taxation
	4,260
	3,957
	17,096
	14,882

	Taxation
	      (1,079)
	           (1,116)
	      (5,105)
	          (4,227)

	
	
	
	
	

	Profit for the period
	3,181
	2,841
	11,991
	10,655

	
	
	
	
	

	Profit for the period attributable to:
	
	
	
	

	
	
	
	
	

	Equity holders of the parent
	       3,127 
	2,789
	11,887
	10,509

	Minority interests
	           54
	52
	104
	146

	
	
	
	
	

	Net profit for the period
	3,181
	2,841
	11,991
	10,655

	
	
	
	
	

	
	
	
	
	

	
	Sen
	Sen
	Sen
	Sen

	Earning per share attributable to
	
	
	
	

	 equity holders of the parent (Sen):
	
	
	
	

	
	
	
	
	

	  - Basic
	         1.98
	              4.92* 
	7.54
	             19.86* 

	
	
	
	
	

	  - Diluted
	         1.99 
	              4.92* 
	         7.55 
	            19.83* 


(* before bonus issue and share split done on 29 April 2008)
The Condensed Consolidated Income Statement should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2008.
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

	
	12 months ended

	
	30.06.2009
	30.06.2008

	CASH FLOWS FROM OPERATING ACTIVITIES
	RM’000
	RM’000

	
	
	

	Profit before taxation
	          17,096 
	         14,882 

	
	
	

	Adjustments for non-cash items:-
	
	

	
	
	

	Non-cash items
	           6,107 
	          3,055 

	Dividend income
	(45)
	-

	Interest income
	              (261)
	             (231)

	Interest expenses
	              481 
	            603

	Share of results in associated companies
	              (121)
	           (108)

	
	
	

	Operating profit before working capital changes
	23,257
	18,201

	
	
	

	Changes in working capital:
	
	

	
	
	

	Net changes in current assets
	3,360
	         (5,668)

	Net changes in current liabilities
	           (4,329)
	          (1,744)

	
	
	

	Cash generated from operations
	22,288
	10,789

	
	
	

	Interest received
	              261 
	231

	Interest paid
	             (481)
	           (603)

	Dividend received
	45
	-

	Tax paid
	(5,099)
	(3,818)

	
	
	

	Net cash provided by operating activities
	17,014
	6,599

	
	
	

	CASH FLOWS FROM INVESTING ACTIVITIES
	
	

	
	
	

	Additional investment in associated companies
	(100)
	(25)

	Proceeds from disposal of property, plant and equipment
	-
	178

	Purchase of property, plant and equipment
	(7,025)
	(4,964)

	
	
	

	Net cash used in investing activities
	(7,125)
	(4,811)

	
	
	

	CASH FLOWS FROM FINANCING ACTIVITIES
	
	

	
	
	

	Acquisition of minority interest share
	-
	82

	Dividend paid to minority shareholders of subsidiary company
	(22)
	(62)

	Dividend paid
	(2,820)
	           (1,904)

	Purchase of treasury shares
	             (749)
	           (748)

	Proceeds from issue of shares under ESOS
	-
	           3,342

	Proceeds from term loans and other facilities obtained
	23,082
	23,892

	Repayment of term loans and other facilities
	( 24,384)
	( 24,177)

	
	
	

	Net cash used in financing activities
	(4,893)
	425

	
	
	

	Net increase in cash and cash equivalents
	4,996
	2,213

	Cash and cash equivalents brought forward
	  15,230
	   12,945

	Effects of exchange rate changes
	28
	-

	
	
	

	Cash and cash equivalents carried forward
	20,254
	15,158


The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2008.

Company No. 396692-T
CCK CONSOLIDATED HOLDINGS BERHAD

NOTES TO THE QUARTERLY REPORT

Interim report for the quarter ended 30 June 2009
A. FRS (Financial Reporting Standards) 134 - Paragraph 16
A1.
Accounting policies







The unaudited interim financial statements of the Group have been prepared in accordance with FRS 134 Interim Financial Reporting issued by the Malaysian Accounting Standards Board ("MASB") and Chapter 9, Part K of the Listing Requirement of Bursa Malaysia Securities Berhad ("Bursa Malaysia") and should be read in conjunction with the Group's annual audited financial statements for the year ended 30 June 2008. 
 
The significant accounting policies and methods of computation adopted in the unaudited interim financial statements are consistent with those adopted in the Group’s audited financial statements for the year ended 30 June 2008. 
A2.
Disclosure of audit report qualification and status of matters raised


There was no qualification in the audit report of the preceding annual financial statements. 
A3.
Seasonality or cyclicality of interim operations








The Group’s business operations were not affected by any significant seasonality or cyclicality factors in the current financial period. 
A4.
Unusual items affecting assets, liabilities, equity, net income, or cash flow

There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual in nature, size, or incidence during the financial period under review. 
A5.
Material changes in estimates

There were no changes in estimates of amounts reported in prior interim periods of the current financial year or changes in estimates of amounts reported in prior financial years, which have a material effect in the current interim period
A6.
Issuances, cancellations, repurchases, resale & repayments of debt & equity securities

There were no issuances, cancellations, repurchases, resale or repayments of debts and equity securities for the financial under review.  
	A7.
	Segment reporting
	
	
	Food 
	
	

	
	
	Poultry
	Prawn
	Ration
	Retail
	Consolidated

	
	REVENUE
	RM
	RM
	RM
	RM
	RM

	
	
	
	
	
	
	

	
	External revenue
	60,469
	15,608
	39,538
	213,070
	328,685

	
	
	
	
	
	
	

	
	RESULTS
	
	
	
	
	

	
	
	
	
	
	
	

	
	Segment results
	16,197
	6,547
	5,616
	25,381
	53,741

	
	
	
	
	
	
	

	
	Other operating income
	
	
	
	
	1,867

	
	Unallocated expenses
	
	
	
	
	(38,413)

	
	
	
	
	
	
	

	
	Operating income
	
	
	
	
	17,195

	
	Interest income
	
	
	
	
	261

	
	Share of results in associated companies
	
	
	121

	
	Finance costs
	
	
	
	
	(481)

	
	Taxation
	
	
	
	
	(5,105)

	
	
	
	
	
	
	

	
	Profit after taxation
	
	
	
	
	11,991


A8.
Valuation of property, plant and equipment

There were no amendments in the valuation of property, plant and equipment brought forward from the previous annual financial statements.  The Group did not carry out any valuation on its property, plant and equipment during the current interim period.
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Interim report for the quarter ended 30 June 2009
A9.
Material events subsequent to the end of the interim period

There were no material events subsequent to the end of the interim period that have not been reflected in the financial statements for the interim period.

A10.
Changes in the composition of the Group

There were no changes in the composition of the Group during the current interim period.

A11.
Changes in contingent liabilities or contingent assets

There were no contingent liabilities or contingent assets as at the end of the current interim period.

A12.
Capital commitments

There were no material changes in capital commitments since the end of the previous financial quarter.

	A13.
	Cash and cash equivalents
	30.06.2009
	30.06.2008

	
	
	
	

	
	
	RM’000
	RM’000

	
	Fixed deposits with licensed banks
	12,008
	5,012

	
	Cash and bank balances
	12,075
	12,424

	
	Bank overdrafts, secured
	(3,789)
	(2,278)

	
	Bank overdrafts, unsecured
	(     40)
	-

	
	
	
	

	
	
	20,254
	15,158

	
	
	
	


B.
MAIN MARKET Listing Requirements (Part A of Appendix 9B)
B1.
Review of performance
 
Revenue of the Group for the three months ended 30 June 2009 was recorded at RM78.103 million.  This represented an increase of 10% as compared to RM70.997 million recorded for the corresponding period last year.  The increases in the sales revenue were primarily attributable to larger sales volume generated from new retail outlets and buoyant selling prices of the poultry and cold-storage products.  In tandem with the increase in revenue, the Group's current quarter pre-tax profit was recorded at RM4.260 million, which represented an increase of 7.66% from preceding year's corresponding quarter where the pre-tax profit was recorded was recorded at RM3.957 million. 
B2.
Material changes in profit before taxation for the quarter as compared with the immediate preceding quarter
 
The Group's revenue for the current quarter ended 30 June 2009 was recorded at RM78.103 million, which represented a decrease of 3.30% as compared with the immediate preceding quarter's performance which was recorded at RM80.765 million. The slight decrease in revenue is primarily attributable to brisker sales experienced during the festive lunar seasons in the previous quarter.  The Group's current quarter pre-tax profit of RM4.260 million was lower as compared with the immediate preceding quarter's result of RM4.954 million. Higher cost of sales resulted in slight drop in the profit margin. 
B3.
Prospects
 
The current worldwide economic turmoil will continue to make the operating environment for the Group to be very challenging where consumers will be more cautious with their spending.  Despite that, the Group will continue to look for opportunities to expand its network of outlets in both Malaysia and Indonesia. It will remain focused in continuing to manage its operating costs effectively and to increase its market share both domestically and internationally. The Group expects its financial performance for the coming financial year to be comparable with that of the financial year ended 30 June 2009.
CCK CONSOLIDATED HOLDINGS BERHAD

NOTES TO THE QUARTERLY REPORT - CONTINUED
Interim report for the quarter ended 30 June 2009
B4.
Statement of Board of Directors’ opinion

The disclosure requirements for a statement of the directors’ opinion as to whether the revenue or profit estimate, forecast, projection or internal targets in the remaining period to the end of the financial year and the forecast period which was previously announced or disclosed in a public statement are not applicable to the Company as no profit forecast was published/announced publicly.

B5.
Variance of actual profit from forecast profit


The disclosure requirements for explanatory notes for the variance of the actual profit after tax and minority interest and shortfall in profit forecasts and/or guarantees are not applicable to the Company.
	B6.
	Taxation
	3 months ended
	Cumulative Quarter

	
	
	30.06.2009
	30.06.2008
	30.06.2009
	30.06.2008

	
	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	
	Current taxation
	1,071
	1,162
	5,041
	4,253

	
	(Under)/over provision in prior year
	(12)
	(73)
	(24)
	(53)

	
	Transfer to deferred taxation
	20
	27
	88
	27

	
	
	
	
	
	

	
	
	1,079
	1,116
	5,105
	4,227

	
	
	
	
	
	



The Group’s effective tax rate is higher than the prima facie tax rate as the tax charge relates to tax on profits of certain subsidiary companies which cannot be set-off against losses of other subsidiary companies for tax purposes as Group relief is not available.

B7.
Unquoted investments and Properties

There were no profits or losses on sale of unquoted investments and/or properties for the current quarter and financial year-to-date.

B8.
Quoted investments

There were no purchases or disposals of quoted securities for the current quarter and financial year-to-date.

B9.
Status of corporate proposals

There was no significant development or changes in the corporate proposal that was announced previously.
B10.
Group borrowings
	Details of the Group borrowings are as follows:-
	30.06.2009
	30.06.2008

	
	Current
	RM’000
	RM’000

	
	Secured -
	
	

	
	- Term loans
	91
	458

	
	- Bank overdrafts
	3,789
	2,278

	
	- Banker’s acceptance
	9,532
	8,776

	
	- Export credit refinancing loans
	-
	785

	
	
	
	

	
	
	13,412
	12,297

	
	
	
	

	           Unsecured -
	
	

	
	- Bank overdrafts
	40
	-

	
	
	
	

	
	
	-
	-

	
	
	
	

	
	
	
	

	
	
	13,452
	12,297

	
	
	
	

	          Long-term
	
	

	
	Secured - Term loans
	205
	1,079

	
	
	
	


CCK CONSOLIDATED HOLDINGS BERHAD

NOTES TO THE QUARTERLY REPORT - CONTINUED
Interim report for the quarter ended 30 June 2009
B11.
Off balance sheet financial instruments

There were no financial instruments with off balance sheet risk during the current quarter.

B12.
Material litigation

There was no litigation against the Group during the current quarter.

B13.
Dividend


No other dividend was recommended or paid during the current financial quarter. 

B14.
Earnings per share

Basic:-

The basic earnings per share is based on the profit attributable to equity holders of the parent by the weighted average number of ordinary shares in issue during the current quarter.

	
	
	3 months ended
	Cumulative quarter

	
	
	
	
	
	

	
	
	30.06.2009
	30.06.2008
	30.06.2009
	30.06.2008

	
	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	
	Profit attributable to equity holders
	
	
	
	

	
	 of the parent
	3,127
	2,789
	11,887
	10,509

	
	
	
	
	
	

	
	
	
	
	
	

	
	Weighted average of ordinary Shares
	157,680
	56,620
	157,680
	52,903

	
	
	
	
	
	

	
	
	
	
	
	

	
	Basic Earnings per Share (Sen)
	1.98
	4.92
	7.54
	19.86

	
	
	
	
	
	



Diluted:-


The diluted earnings per share are based on the profit attributable to equity holders of the parent by the diluted weighted average number of ordinary shares in issue during the current quarter.

	
	
	3 months ended
	Cumulative quarter

	
	
	
	
	
	

	
	
	30.06.2009
	30.06.2008
	30.06.2009
	30.06.2008

	
	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	
	Profit attributable to equity holders
	
	
	
	

	
	 of the parent
	3,127
	2,789
	11,887
	10,509

	
	
	
	
	
	

	
	
	
	
	
	

	
	Weighted average of ordinary Shares
	157,469
	56,693
	157,469
	52,982

	
	
	
	
	
	

	
	
	
	
	
	

	
	Basic Earnings per Share (Sen)
	1.99
	4.92
	7.55
	19.83

	
	
	
	
	
	


B15.
Net assets per share
















The net assets per share of RM0.77 is calculated by dividing the net assets of the Group of RM120.893 million by 157.680 million number of shares of the Company in issue as at the end of the current financial quarter.

By order of the Board
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