Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

(Incorporated in Malaysia)

Interim report for the quarter ended 31 March 2007

The figures had not been audited.
CONDENSED CONSOLIDATED BALANCE SHEET

	
	
	As at
	As at

	
	
	31.03.2007
	30.06.2006

	ASSETS
	
	RM’000
	RM’000

	
	
	
	

	non-current assets 
	
	(Unaudited)
	(Audited)

	
	
	
	

	Property, plant and equipment
	
	49,053
	48,268

	Investment in associated companies
	
	591
	250

	Other investment
	
	50
	50

	Deferred taxation
	
	126
	33

	Goodwill on consolidation
	
	         62
	         62

	
	
	
	

	
	
	  49,882
	  48,663

	Current assets
	
	
	

	
	
	
	

	Inventories
	
	28,545
	27,708

	Trade receivables
	
	32,930
	35,114

	Other receivables, deposits and prepayments
	
	3,867
	6,038

	Amount due from associated companies
	
	164
	356

	Fixed deposits with licensed bank
	
	13,028
	-    

	Cash and bank balances
	
	    5,741
	  12,769

	
	
	
	

	
	
	  84,275
	  81,985

	
	
	
	

	Total assets
	
	134,157
	130,648

	
	
	========
	========

	EQUITY AND LIABILITIES
	
	
	

	Equity attributable to equity holders of the parent
	
	
	

	Share capital
	
	49,838
	49,783

	Reserves
	
	  48,676
	  43,534

	
	
	
	

	
	
	  98,514
	  93,317

	Minority interest
	
	       613
	       583

	
	
	
	

	Total equity
	
	  99,127
	  93,900

	
	
	
	

	Non-current liabilities
	
	
	

	
	
	
	

	Hire purchase creditors payable more than 1 year
	
	2
	78

	Long term borrowings
	
	1,302
	2,088

	Deferred taxation liabilities
	
	    2,720
	    2,720

	
	
	
	

	Total non-current liabilities
	
	    4,024
	    4,886

	
	
	
	

	Current liabilities
	
	
	

	
	
	
	

	Trade payables
	
	13,630
	13,016

	Other payables, deposits and accruals
	
	2,766
	3,777

	Amount due to associated companies
	
	76
	-    

	Hire purchase creditors payable within 1 year
	
	81
	124

	Borrowings
	
	13,504
	13,889

	Tax payable
	
	       949
	    1,056

	
	
	
	

	Total current liabilities
	
	  31,006
	  31,862

	
	
	
	

	Total liabilities
	
	  35,030
	  36,748

	
	
	
	

	Total equity and liabilities
	
	134,157
	130,648

	
	
	========
	========

	
	
	
	

	Net assets per share attributable to 
	
	1.99
	1.87

	equity holders of the parents (RM)
	
	========
	========


The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2006.
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The figures have not been audited.
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Attributable to equity Holders of the Parent

	
	
	Reserves 
	
	
	
	
	

	
	
	Non-
	
	
	
	
	
	

	
	
	Distributable
	Distributable 
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	Share 
	Share 
	Treasury 
	Retained 
	
	Total
	
	Minority 
	Total 

	
	Capital
	Premium
	     Share    
	      Profits   
	
	Reserves
	Total
	Interest
	Equity

	
	RM’000
	RM’000
	RM’000
	RM’000
	
	RM’000
	RM’000
	RM’000
	RM’000

	Balance at 31 March 2007
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	At 1 July 2006
	49,783
	699
	-    
	42,835
	
	43,534
	93,317
	583
	93,900

	
	
	
	
	
	
	
	
	
	

	Issue of shares pursuant to ESOS
	55
	11
	-    
	-    
	
	11
	66
	-    
	66

	Net results recognised directly in
	
	
	
	
	
	
	
	
	

	 equity 
	-    
	-    
	-    
	-    
	
	-    
	-    
	(         22)
	(         22)

	Profit for the period
	        -    
	        -    
	-    
	6,973
	
	6,973
	6,973
	52
	7,025

	Purchase of treasury share
	-    
	-    
	(         47)
	-    
	
	(         47)
	(         47)
	-    
	(         47)

	Dividend
	        -    
	        -    
	-    
	 (    1,795)
	
	(    1,795)
	(    1,795)
	-    
	(    1,795)

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	At 31 March 2007
	49,838
	710
	(         47)
	48,013
	
	48,676
	98,514
	613
	99,127

	
	========
	========
	========
	========
	
	========
	========
	========
	========

	
	
	
	
	
	
	
	
	
	

	At 1 July 2005
	49,745
	692
	-    
	34,947
	
	35,639
	85,384
	503
	85,887

	
	
	
	
	
	
	
	
	
	

	Issue of shares pursuant to ESOS
	38
	7
	-    
	-    
	
	7
	45
	-    
	45

	Net results recognised directly in
	
	
	
	
	
	
	
	
	

	 equity 
	-    
	-    
	-    
	-    
	
	-    
	-    
	(         22)
	(         22)

	Profit for the period
	        -    
	        -    
	-    
	6,742
	
	6,742
	6,742
	71
	6,813

	Dividend
	        -    
	        -    
	-    
	 (    1,254)
	
	(    1,254)
	(    1,254)
	-    
	(    1,254)

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	At 31 March 2006
	49,783
	699
	-    
	40,435
	
	41,134
	90,917
	552
	91,469

	
	========
	========
	========
	========
	
	========
	========
	========
	========


The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2006.
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The figures have not been audited.
CONDENSED CONSOLIDATED INCOME STATEMENT

	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	Current
	Preceding year
	Current
	Preceding year

	
	Year Quarter
	Corresponding
	Year to Date
	Corresponding

	
	
	Quarter
	
	Year to Date

	
	31.03.2007
	31.03.2006
	31.03.2007
	31.03.2006

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Revenue
	57,330
	57,350
	185,521
	181,903

	Cost of sales
	(  46,657)
	(  46,620)
	(152,056)
	(150,231)

	
	
	
	
	

	Gross profit
	10,673
	10,730
	33,465
	31,672

	Other operating income
	891
	486
	2,173
	1,434

	Operating expenses
	(    8,618)
	(    7,782)
	(  25,201)
	(  22,934)

	
	
	
	
	

	Profit from operations
	2,946
	3,434
	10,437
	10,172

	Interest income
	96
	19
	178
	83

	Share of results of associated companies
	40
	18
	(           9)
	(         11)

	Finance costs
	(       168)
	(       342)
	(       456)
	(       728)

	
	
	
	
	

	Profit before taxation
	2,914
	3,129
	10,150
	9,516

	Taxation
	(       963)
	(       799)
	(    3,125)
	(    2,703)

	
	
	
	
	

	Profit after taxation
	1,951
	2,330
	7,025
	6,813

	
	========
	========
	========
	========

	
	
	
	
	

	Equity holders of the parent
	1,930
	2,314
	6,973
	6,742

	Minority interests
	          21
	         16
	         52
	         71

	
	
	
	
	

	Net profit for the period
	1,951
	2,330
	7,025
	6,813

	
	========
	========
	========
	========

	
	
	
	
	

	
	Sen
	Sen
	Sen
	Sen

	Earning per share attributable to
	
	
	
	

	 equity holders of the parent (Sen):
	
	
	
	

	
	
	
	
	

	  - Basic
	3.88
	4.65
	14.00
	12.67

	
	========
	========
	========
	========

	
	
	
	
	

	  - Diluted
	3.83
	4.60
	13.84
	12.54

	
	========
	========
	========
	========


The Condensed Consolidated Income Statement should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2006.
Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

(Incorporated in Malaysia)

Interim report for the quarter ended 31 March 2007

The figures have not been audited.
CONDENSED CONSOLIDATED CASH FLOW STATEMENT

	
	9 months ended 

	
	31.03.2007
	31.03.2006

	CASH FLOWS FROM OPERATING ACTIVITIES
	RM’000
	RM’000

	
	
	

	Profit before taxation
	10,150
	9,516

	
	
	

	Adjustments for non-cash items:-
	
	

	
	
	

	Non-cash items
	3,499
	4,121

	Interest income
	(       178)
	(         83)

	Interest expenses
	456
	728

	Share of results in associated companies
	           9
	         11

	
	
	

	Operating profit before working capital changes
	13,936
	14,293

	
	
	

	Changes in working capital:
	
	

	
	
	

	Net charges in current assets
	3,711
	5,399

	Net charges in current liabilities
	(       321)
	(    3,934)

	
	
	

	Cash generated from operations
	17,326
	15,758

	
	
	

	Interest received
	178
	83

	Interest paid
	(       456)
	(       728)

	Tax paid
	(    3,326)
	(    1,744)

	
	
	

	Net cash provided by operating activities
	  13,722
	  13,369

	
	
	

	CASH FLOWS FROM INVESTING ACTIVITIES
	
	

	
	
	

	Additional investment in associated companies
	(       350)
	-    

	Proceeds from disposal of property, plant and equipment
	523
	12

	Purchase of property, plant and equipment
	(    5,092)
	(    5,856)

	
	
	

	Net cash used in investing activities
	(    4,919)
	(    5,844)

	
	
	

	CASH FLOWS FROM FINANCING ACTIVITIES
	
	

	
	
	

	Dividend paid 
	(    1,795)
	(    1,254)

	Proceeds from issue of shares under ESOS
	66
	45

	Proceeds from term loans and other facilities obtained
	13,975
	11,904

	Repayment of term loans and other facilities
	(  16,198)
	(  14,659)

	Others
	(         22)
	(         22)

	
	
	

	Net cash used in financing activities
	(    3,974)
	(    3,986)

	
	
	

	Net increase in cash and cash equivalents
	4,829
	3,539

	Cash and cash equivalents brought forward
	  10,407
	    6,101

	
	
	

	Cash and cash equivalents carried forward
	15,236
	9,640

	
	========
	========


The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2006.
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CCK CONSOLIDATED HOLDINGS BERHAD

EXPLANATORY NOTES TO THE INTERIM REPORT
31 March 2007
A.
FRS (Financial Reporting Standards) 134 - Paragraph 16

A1.
Accounting policies


The interim financial statements of the Group have been prepared in accordance with the requirements of FRS 134 – Interim Financial Reporting and Chapter 9, Part K of the Listing Requirement of Bursa Malaysia Securities Berhad (“BMSB”).

The accounting policies and methods of computation used in the preparation of the interim financial statements are consistent with those used in the preparation of the last audited financial statements for the financial year ended 30 June 2006, except for the adoption of the following new and revised Financial Reporting Standards (“FRS”) which are effective for financial periods beginning 1 July 2006:


FRS 2
: Share-based Payment


FRS 3
: Business Combinations


FRS 5
: Non-current Assets Held for Sale and Discontinued Operations


FRS 101
: Presentation of Financial Statements


FRS 102
: Inventories


FRS 108
: Accounting Policies, Changes in Accounting Estimates and Errors


FRS 110
: Events after the Balance Sheet Date


FRS 116
: Property, Plant and Equipment


FRS 121
: The Effects of Changes in Foreign Exchange Rates


FRS 127
: Consolidated and Separate Financial Statements


FRS 128
: Investments in Associates


FRS 131
: Interest in Joint Ventures


FRS 132
: Financial Instruments: Disclosure and Presentation

      
FRS 133
: Earnings per Share


FRS 136
: Impairment of Assets


FRS 138
: Intangible Assets


FRS 140
: Investment Property


The adoption of FRS 2, 5, 102, 108, 110, 116, 121, 127, 128, 131, 132, 133 and 140 do not have a significant financial impact on the Group.  The principal effects of the changes in accounting policies resulting from the adoption of the other new and revised FRSs are as follows:


(a)
FRS 3: Business Combinations, FRS 136: Impairment of Assets and FRS 138: Intangible Assets                                                                                                                     



The adoption of the new FRS 3 and the consequential changes of FRS 136 and FRS 138 have resulted in a change in the accounting policy relating to goodwill acquired in business combinations.



The adoption of these new and revised FRSs has resulted in the Group ceasing annual amortisation of goodwill.  Goodwill is carried at cost less accumulated impairment losses and is now tested for impairment annually or more frequently if events or changes in circumstances indicate that it might be impaired.  Any impairment loss is recognised in profit or loss and subsequent reversal is not allowed.  Prior to 1 July 2006, goodwill was amortised on a straight-line basis over its estimated useful life of 5 years.  This change in accounting policy has been accounted for prospectively for business combinations where the agreement date is on or after 1 July 2006.  However, in accordance with the transitional provisions of FRS 3, the Group is required to eliminate at 1 July 2006 the carrying amount of the accumulated amortisation of RM101,394 against the carrying amount of goodwill.  The carrying amount of goodwill as at 1 July 2006 of RM163,487 has ceased to be amortised.  
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CCK CONSOLIDATED HOLDINGS BERHAD

NOTES TO THE QUARTERLY REPORT - CONTINUED
31 March 2007
A1.
Accounting policies – Cont’d
(b) FRS 101: Presentation of Financial Statements
The adoption of the revised FRS 101 has affected the presentation of minority interests, share of net after-tax results of associates and other disclosures.  In the consolidated balance sheet, minority interests are now presented within total equity.  In the consolidated income statement, minority interests are presented as an allocation of the total profit or loss for the period.  A similar requirement is also applicable to the statement of changes in equity.  FRS 101 also requires disclosure, on the face of the statement of changes in equity, total recognised income and expenses or the period, showing separately the amounts attributable to equity holders of the parent and to minority interests.
The presentation of the Group’s financial statements for the current period is  based on the revised requirements of FRS 101, with the comparatives re-stated to conform with the current period’s presentation.  The changes in the presentation of financial statements for the cumulative quarter ended 31 December 2005 are summarised as follows:

	
	
	As previously
	
	As

	
	
	      reported   
	Effect
	Re-stated

	
	
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	
	Quarter ended 31.03.06
	
	
	

	
	Profit after tax/Profit for the period
	2,314
	16
	2,330

	
	Cumulative quarter ended 31.03.06
	
	
	

	
	Profit after tax/Profit for the period
	6,742
	71
	6,813


A2.
Disclosure of audit report qualification and status of matters raised


There was no qualification in the audit report of the preceding annual financial statements.

A3.
Seasonality or cyclicality of interim operations


The Group’s business operations were not affected by any significant seasonality or cyclicality factors in the current financial period.

A4.
Unusual items affecting assets, liabilities, equity, net income, or cash flow


There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual in nature, size, or incidence during the financial period under review.

A5.
Material changes in estimates


There were no changes in estimates of amounts reported in prior interim periods or changes in estimates of amounts reported in prior financial years, which have a material effect in the current interim period.
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NOTES TO THE QUARTERLY REPORT - CONTINUED
31 March 2007
A6.
Issuances, cancellations, repurchases, resale & repayments of debt & equity securities

There were no issuances, cancellations, repurchases, resale or repayments of debts and equity securities for the financial under review except as follows:-
(i) Employee Share Options Scheme (‘ESOS”)

For the quarter ended 31.3.2007, the issued and paid up share capitalof the Company was increased from 49,783,234 ordinary shares of RM1.00 each to RM49,838,234 ordinary shares of RM1.00 each by the issuance of 55,000 new ordinary sharesof RM1 each pursuant to the exercise of Options granted under the ESOS at the option price of RM1.20 per ordinary shares. The total cash proceeds arising from the exercise of options under the ESOS amounted to RM66,000.

(ii) Treasury Shares

For the quarter ended 31.3.2007, the Company repurchased 33,300 of its issued ordinary shares of RM1 each from the open market at an average price of RM1.42  per share.  The total consideration paid for the repurchases including transaction costs  were RM47,249 and these were financed by internally generated funds.  The shares repurchased are being held as treasury shares in accordance with Section 67A of the Companies Act 1965.


A7.
Dividends paid

As announced previously, the company paid a first and final dividend of 5.0% less income tax at 28% in respect of the financial year ended 30 June 2006 on 16 January 2007.


No interim dividend is recommended for the quarter under review.

A8.
Segment information

Segment information for the current financial year-to-date is presented in respect of the Group’s business segments as follows:-
	
	
	Poultry
	Seafood
	Aquaculture
	Consolidated

	
	
	
	
	
	

	
	REVENUE
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	
	External revenue
	123,413
	58,369
	3,739
	185,521

	
	
	========
	========
	=======
	========

	
	RESULTS
	
	
	
	

	
	
	
	
	
	

	
	Segment results
	21,995
	11,554
	(     345)
	33,204

	
	
	========
	========
	=======
	

	
	Other operating income
	
	
	
	2,173

	
	Unallocated expenses
	
	
	
	 ( 24,940)

	
	
	
	
	
	

	
	Operating income
	
	
	
	10,437

	
	Interest income
	
	
	
	178

	
	Share of results in associated companies
	
	
	
	(          9)

	
	Finance costs
	
	
	
	       (      456)         

	
	Taxation
	
	
	
	(   3,125)

	
	
	
	
	
	

	
	Profit after taxation
	
	
	
	7,025

	
	
	
	
	
	========
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NOTES TO THE QUARTERLY REPORT - CONTINUED
31 March 2007
A9.
Valuation of property, plant and equipment


There were no amendments in the valuation of property, plant and equipment brought forward from the previous annual financial statements.
A10.
Material events subsequent to the end of the interim period


There were no material events subsequent to the end of the interim period that have not been reflected in the financial statements for the interim period.

A11.
Changes in the composition of the Group


There were no changes in the composition of the Group arising from business combinations, acquisition or disposal of subsidiary companies and long-term investments, restructuring, or discontinued operations for the current interim period.

A12.
Changes in contingent liabilities or contingent assets


There were no contingent liabilities or contingent assets as at the end of the current interim period.
A13.
Capital commitments


There were no material changes in the capital commitments since the end of the previous annual financial statements.

	A14
	CASH AND CASH EQUIVALENTS
	31.03.2007
	31.03.2006

	
	
	RM’000
	RM’000

	
	
	
	

	
	Fixed deposits with licensed bank
	13,028
	2,000

	
	Cash and bank balances
	5,741
	10,183

	
	Bank overdrafts, secured
	(   3,526)
	(    2,519)

	
	Bank overdrafts, unsecured
	 (          7) 
	(      24)

	
	
	
	

	
	
	15,236
	9,640

	
	
	========
	========


B.
BMSB Listing Requirements (Part A of Appendix 9B)

B1.
Review of performance


Revenue of the Group for the three months ended 31 March 2007 was recorded at RM 57.330 million.  The results were almost identical to that recorded for the corresponding period last year.  Demands from consumers for poultry products remained strong especially during the Chinese New Year festive season during the month of February.  However, both the demands and selling prices of seafood products remained depressed due to stiff competitions from neighboring countries which generally had lower costs of production.  The Group’s current quarter’s pre-tax profit of RM2.914 million is slightly lower than preceding year’s corresponding quarter’s pre-tax profit at RM3.129 million principally due to higher cost of sales due to the price increase in chicken feeds and higher operation costs due to start up costs for new outlets. 
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NOTES TO THE QUARTERLY REPORT - CONTINUED
31 March 2007

B2.
Material changes in profit before taxation for the quarter as compared with the immediate preceding quarter



The Group’s revenue for the current quarter ended 31 March 2007 was recorded at RM57.330 million which represented an decrease of 6.6% as compared with the immediate preceding quarter’s performance (RM61.399 million).  The decrease in revenue is primarily attributable to lower sales experienced during the post festive seasons especially during the month of March.  In tandem with the decrease in revenue, the Group’s current quarter pre-tax profit of RM2.914 million was lower as compared with the immediate preceding quarter’s result of RM3.505 million.  Primary factor contributing to the lower profits was higher costs of sales especially in the price increase of chicken feeds.

B3.
Prospects for the current financial year
The group is aggressively looking into opportunities for opening new outlets at strategic locations.  It will continue to remain focused in managing its operating costs effectively and to increase its market share in both the seafood and poultry products domestically and internationally.  Barring unforeseen circumstances, the Group expects its performance for the financial year ending 30 June 2007 to be comparable to that achieved in the previous financial year.
B4.
Statement of Board of Directors’ Opinion


The disclosure requirements for a statement of the directors’ opinion as to whether the revenue or profit estimate, forecast, projection or internal targets in the remaining period to the end of the financial year and the forecast period which was previously announced or disclosed in a public statement are not applicable to the Company as no profit forecast was published/announced publicly.

B5.
Variance of actual profit from forecast profit


The disclosure requirements for explanatory notes for the variance of the actual profit after tax and minority interest and shortfall in profit forecasts and/or guarantees are not applicable to the Company.
B6.
Taxation

	
	
	3 months ended
	Cumulative quarter

	
	
	
	
	
	

	
	
	31.03.2007
	31.03.2006
	31.03.2007
	31.03.2006

	
	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	
	Tax expenses for the period
	928
	806
	3,123
	2,710

	
	Over/(Under) provision in prior year
	        17
	(     7) 
	         2
	    (     7)

	
	Deferred tax
	        18   
	        -    
	       -  
	       -    

	
	
	
	
	
	

	
	
	963
	799
	3,125
	2,703

	
	
	========
	========
	========
	========



The Group’s effective tax rate was higher than the prima facie tax rate for the previous year’s corresponding quarter as the tax charges relating on profits of certain subsidiary companies  had not been set-off against losses of other subsidiary companies for tax purposes.

.
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B7.
Unquoted investments and properties


There were no profits or losses on sale of unquoted investments and/or properties for the current quarter and financial year-to-date.

B8.
Quoted investments


There were no purchases or disposals of quoted securities for the current quarter and financial year-to-date.

B9.
Status of corporate proposals


There was no significant development or changes in the corporate proposal that was previously announced
	B10.
	Group borrowings   
	

	
	
	

	
	Details of the Group borrowings are as follows:-
	RM’000

	
	
	

	
	Current
	

	
	
	

	
	Secured
- Term loans
	1,618

	
	
- Bank overdrafts
	3,526

	
	                 - Export credit refinancing loans
	6,958

	
	
- Banker’s acceptance
	    1,395

	
	
	

	
	
	13,497

	
	
	

	
	Unsecured – Bank overdrafts
	         7

	
	
	13,504

	
	
	======

	
	Long-term
	

	
	
	

	
	Secured
- Term loans
	1,302

	
	
	========


B11.
Off balance sheet financial instruments


There were no financial instruments with off balance sheet risk during the current quarter.

B12.
Material litigation


There was no litigation against the Group during the current quarter.

B13.
Dividend



No interim dividend is recommended for the quarter under review.
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NOTES TO THE QUARTERLY REPORT - CONTINUED
31 March 2007
B14.
Earnings per share


Basic:-


The basic earning per share is based on the profit attributable to equity holders of the parent by the weighted average number of ordinary shares in issue during the current quarter.

	
	
	3 months ended
	Cumulative quarter

	
	
	
	
	
	

	
	
	31.03.2007
	31.03.2006
	31.03.2007
	31.03.2006

	
	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	
	Profit attributable to equity holders
	
	
	
	

	
	 of the parent
	1,930
	2,314
	6,973
	6,742

	
	
	========
	========
	========
	========

	
	Weighted average of ordinary 
	
	
	
	

	
	 shares
	49,788
	49,768
	49,787
	49,763

	
	
	========
	========
	========
	========

	
	
	
	
	
	

	
	Basic Earnings per Share (Sen)
	3.88
	4.65
	14.00
	13.55

	
	
	========
	========
	========
	========



Diluted:-


The diluted earning per share is based on the profit attributable to equity holders of the parent by the diluted weighted average number of ordinary shares in issue during the current quarter.

	
	
	3 months ended
	Cumulative quarter

	
	
	
	
	
	

	
	
	31.03.2007
	31.03.2006
	31.03.2007
	31.03.2006

	
	
	RM’000
	RM’000
	RM’000
	RM’000

	
	Profit attributable to equity holders
	
	
	
	

	
	 of the parent
	1,930
	2,314
	6,973
	6,742

	
	
	========
	========
	========
	========

	
	Diluted weighted average of 
	
	
	
	

	
	 ordinary shares
	50,401
	50,307
	50,399
	50,302

	
	
	========
	========
	========
	========

	
	
	
	
	
	

	
	Diluted Earnings per Share (Sen)
	3.83
	4.60
	13.84
	13.40

	
	
	========
	========
	========
	========


B15.
Net assets per share


The net assets per share is calculated by dividing the net assets of the Group of RM 99.127 million by  49.838 million number of shares of the Company in issue as at the end the current financial quarter.
By order of the Board

Ling Ting Leong @ Ling Chong Seng (MACS 00754)

Secretary

Kuching, Sarawak

24 May 2007
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