Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

(Incorporated in Malaysia)

Interim report for the quarter ended 31 December 2004

The figures had not been audited.
CONDENSED CONSOLIDATED BALANCE SHEET

	
	
	As at
	As at

	
	
	31.12.2004
	30.6.2004

	
	
	RM’000
	RM’000

	ASSETS EMPLOYED:-
	
	(Unaudited)
	(Audited)

	
	
	
	

	Property, plant and equipment
	
	49,288
	49,723

	Investment in associated companies
	
	605
	756

	Other investment
	
	50
	50

	DEFERRED TAXATION
	
	         34
	         34

	GOODWILL ON CONSOLIDATION
	
	         80
	
        -


	
	
	
	

	
	
	  50,057
	  50,563

	CURRENT ASSETS
	
	
	

	
	
	
	

	Inventories
	
	27,382
	24,376

	Trade receivables
	
	33,353
	33,909

	Other receivables, deposits and prepayments
	
	3,274
	4,080

	Amount due from associated companies
	
	17
	1

	Fixed deposits with licensed bank
	
	1,500
	-    

	Cash and bank balances
	
	10,173
	11,536

	
	
	
	

	
	
	  75,699
	  73,902

	CURRENT LIABILITIES
	
	
	

	
	
	
	

	Trade payables
	
	12,799
	13,136

	Other payables, deposits and accruals
	
	2,554
	2,516

	Amount due to associated companies
	
	50
	50

	Hire purchase creditors
	
	982
	381

	Bank borrowings
	
	19,330
	19,318

	Tax payable
	
	801
	183

	
	
	
	

	
	
	  36,516
	  35,584

	
	
	
	

	NET CURRENT ASSETS
	
	  39,183
	  38,318

	
	
	
	

	
	
	89,240
	88,881

	
	
	=========
	=========

	FINANCED BY:-
	
	
	

	Share capital
	
	49,745
	49,744

	Reserves
	
	  35,438
	  33,226

	
	
	
	

	SHAREHOLDERS’ EQUITY
	
	  85,183
	  82,970

	Minority interestS
	
	       544
	       498

	
	
	
	

	LONG TERM AND DEFERRED LIABILITIES
	
	
	

	
	
	
	

	Hire purchase creditors
	
	-    
	792

	Bank borrowings
	
	1,695
	2,805

	Deferred taxation
	
	    1,818
	    1,816

	
	
	
	

	
	
	    3,513
	    5,413

	
	
	
	

	
	
	89,240
	88,881

	
	
	========
	========

	
	
	
	

	
	
	Sen
	Sen

	
	
	
	

	Net tangible assets per share 
	
	171
	167

	
	
	========
	========


The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2004.

Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

(Incorporated in Malaysia)

Interim report for the quarter ended 31 December 2004

The figures have not been audited.
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED 31 DECEMBER 2004

	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	

	
	Share
	Share
	Retained
	
	 

	
	capital
	premium
	
   profits

	Reserves
	Total

	At 31 December 2004
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	 
	
	
	
	

	At 1 July 2004
	49,744
	691
	32,534
	33,225
	82,969

	Issue of shares pursuant
	
	
	
	
	

	 to ESOS
	
           1
	
        - 
	-    
	-    
	1

	Net profit for the period
	 
        -

	 
        -

	    2,213
	    2,213
	    2,213

	
	 
	
	
	
	

	At 31 December 2004
	49,745
	691
	34,747
	35,438
	85,183

	
	=========
	=========
	========
	========
	========

	
	
	
	
	
	

	At 31 December 2003
	 
	 
	 
	
	 

	At 1 July 2003
	49,616
	666
	29,923
	30,589
	80,205

	Issue of shares pursuant
	
	
	
	
	

	 to ESOS
	4
	1
	-    
	1
	5

	Net profit for the period
	            -

	 
        -

	    2,531
	    2,531
	    2,531

	
	 
	
	
	
	

	At 31 December 2003
	49,620
	667
	32,454
	33,121
	82,741

	
	=========
	========
	========
	========
	========

	
	
	
	
	
	


The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2004.

Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

(Incorporated in Malaysia)

Interim report for the quarter ended 31 December 2004

The figures have not been audited.
CONDENSED CONSOLIDATED INCOME STATEMENT

	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	Current
	Preceding year
	Current
	Preceding year

	
	Year Quarter
	Corresponding
	Year to Date
	Corresponding

	
	
	Quarter
	
	Year to Date

	
	31.12.2004
	31.12.2003
	31.12.2004
	31.12.2003

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Revenue
	55,426
	52,779
	111,555
	108,906

	Cost of sales
	(  47,837)
	(  45,390)
	(  96,593)
	(  92,637)

	
	
	
	
	

	Gross profit
	7,589
	7,389
	14,962
	16,269

	Other operating income
	684
	683
	1,267
	1,241

	Operating expenses
	(    6,624)
	(    6,265)
	(  12,512)
	(  12,960)

	
	
	
	
	

	Profit from operating activities
	1,649
	1,807
	3,717
	4,550

	Interest expenses
	(       265)
	(       258)
	(       489)
	(       469)

	Interest income
	73
	27
	124
	50

	Share of (losses)/profits in
	
	 
	
	 

	 associated companies
	(         44)
	       105
	          10
	         58

	
	
	
	
	

	Profit before taxation
	1,413
	1,681
	3,362
	4,189

	Taxation
	(       474)
	(       642)
	(     1,103)
	(    1,606)

	
	
	
	
	

	Profit after taxation
	939
	1,039
	2,259
	2,583

	Minority interest
	(         25)
	(         28)
	(         46)
	(         52)

	
	
	
	
	

	Net profit for the period
	914
	1,011
	2,213
	2,531

	
	========
	========
	========
	========

	
	
	
	
	

	
	sen
	sen
	sen
	sen

	Earning per share:
	
	
	
	

	
	
	
	
	

	  - Basic
	1.84
	2.04
	4.45
	5.10

	
	========
	========
	========
	========

	  - Diluted
	1.84
	2.01
	4.45
	5.04

	
	========
	========
	========
	========


The Condensed Consolidated Income Statement should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2004.
Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

(Incorporated in Malaysia)

Interim report for the months ended 31 December 2004

The figures have not been audited.
CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FOR THE CUMULATIVE QUARTER ENDED 31 DECEMBER 2004
	
	6 months ended

	
	31.12.2004
	31.12.2003

	CASH FLOWS FROM OPERATING ACTIVITIES
	RM’000
	RM’000

	
	
	

	Profit before taxation
	3,362
	4,189

	
	
	

	Adjustments for non-cash items:-
	
	

	
	
	

	Non-cash items
	2,086
	2,990

	Interest income
	(      124)
	(         50)

	Interest expenses
	489
	460

	Share of results in associated companies
	(         10)
	(         58)

	
	
	

	Operating profit before working capital changes
	5,803
	7,540

	
	
	

	Changes in working capital:
	
	

	
	
	

	Net changes in current assets
	(    1,498)
	5,691

	Net charges in current liabilities
	(       302)
	(       913)

	
	
	

	Cash generated from operations
	4,003
	12,318

	
	
	

	Interest received
	124
	50

	Interest paid
	(       489)
	(       469)

	Tax paid
	(       481)
	(       814)

	
	
	

	Net cash provided by operating activities
	    3,157
	  11,085

	
	
	

	CASH FLOWS FROM INVESTING ACTIVITIES
	
	

	
	
	

	Acquisition of subsidiary company
	(       292)
	-    

	Proceeds from disposal of property, plant and equipment
	150
	-    

	Purchase of property, plant and equipment
	(    1,391)
	(    1,827)

	
	
	

	Net cash used in investing activities
	(    1,533)
	(    1,827)

	
	
	

	CASH FLOWS FROM FINANCING ACTIVITIES
	
	

	
	
	

	Proceeds from issue of shares under ESOS
	   1 
	2

	Proceeds from term loans and other facilities obtained 
	1,000
	2,233

	Repayment of term loans and other facilities
	(    4,095)
	(    8,300)

	
	
	

	Net cash used in financing activities
	(    3,094)
	(    6,062)

	
	
	

	Net (decrease)/increase in cash and cash equivalents
	(    1,470)
	3,196

	Cash and cash equivalents brought forward
	    8,537
	    1,444

	
	
	

	Cash and cash equivalents carried forward
	7,067
	4,640

	
	========
	========


The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Audited Financial Report for the financial year ended 30 June 2004.

Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

NOTES TO THE QUARTERLY REPORT
31 DECEMBER 2004
A.
MASB 26 - Paragraph 16

A1.
Accounting policies


The interim financial statements of the Group are prepared using the same accounting policies and methods of computation as those used in the preparation of the most recent audited annual financial statements with MASB 26 - Interim Financial Reporting.

A2.
Disclosure of audit report qualification and status of matters raised


There was no qualification in the audit report of the preceding annual financial statements.

A3.
Seasonality or cyclicality of interim operations


The Group’s business operations were not affected by any significant seasonality or cyclicality factors in the current financial period.

A4.
Unusual items affecting assets, liabilities, equity, net income, or cash flow


There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual in nature, size, or incidence during the financial period under review.

A5.
Material changes in estimates


There were no changes in estimates of amounts reported in prior interim periods of the current financial year or changes in estimates of amounts reported in prior financial years, which have a material effect in the current interim period.

A6.
Issuances, cancellations, repurchases, resale & repayments of debt & equity securities

There were no issuances, cancellations, repurchases, resale or repayments of debts and equity securities for the period ended 31 December 2004 except for the issuance of 1,234 ordinary shares of RM1.00 each pursuant to the Company’s Employee’s Share Option Scheme (ESOS) at the option price of RM1.20 per shares.  The total cash proceeds arising from the exercise of options under the ESOS amount to RM1,481.
A7.
Dividend paid

On 16 January 2004, the Company paid a first and final dividend of 3.5% less tax at 28% in respect of the pervious financial year ended 30 June 2004.


No interim dividend is recommended for the quarter under review.

Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

NOTES TO THE QUARTERLY REPORT - CONTINUED
31 DECEMBER 2004
	A8.
	Segment reporting
	Poultry
	Seafood
	Aquaculture
	Consolidated

	
	
	
	
	
	

	
	Period ended 31 December 2004
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	
	Revenue from external customers
	77,607
	35,304
	(    1,356)
	111,555

	
	
	========
	========
	========
	========

	
	
	
	
	
	

	
	Segment results
	9,056
	5,644
	95
	14,795

	
	
	========
	========
	========
	

	
	Other operating income
	
	
	
	1,267

	
	Unallocated expenses
	
	
	
	(  12,834)

	
	
	
	
	
	

	
	Operating income
	
	
	
	3,228

	
	Interest income
	
	
	
	124

	
	Share of results in associated companies
	
	
	
	         10

	
	
	
	
	
	

	
	Profit before taxation
	
	
	
	3,362

	
	
	
	
	
	========

	
	Other information
	
	
	
	

	
	
	
	
	
	

	
	Segment assets
	63,736
	43,112
	13,543
	120,391

	
	
	========
	========
	========
	

	
	Investment in equity method associated companies
	
	
	
	622

	
	Unallocated corporate assets
	
	
	
	    4,743

	
	
	
	
	
	

	
	Consolidated total assets
	
	
	
	125,756

	
	
	
	
	
	========

	
	
	
	
	
	

	
	Segment liabilities
	19,835
	12,057
	6,042
	37,934

	
	
	========
	========
	========
	

	
	Investment in equity method 
	
	
	
	

	
	 associated companies
	
	
	
	50

	
	Unallocated corporate liabilities
	
	
	
	    2,045

	
	
	
	
	
	

	
	Consolidated total liabilities
	
	
	
	40,029

	
	
	
	
	
	========

	
	Significant non-cash expenses
	
	
	
	

	
	
	
	
	
	

	
	Depreciation
	861
	618
	484
	 


A9.
Valuation of property, plant and equipment


There were no amendments in the valuation of property, plant and equipment brought forward from the previous annual financial statements

A10.
Material events subsequent to the end of the interim period


There were no material events subsequent to the end of the interim period that have not been reflected in the financial statements for the interim period.

A11.
Changes in the composition of the Group


There was no change in the composition of the Group during the current interim period.

A12.
Changes in contingent liabilities or contingent assets


There were no material changes in contingent liabilities or contingent assets since the last annual balance sheet as at 30 June 2004.

A13.
Capital commitments


There were no material changes in the capital commitments since the end of the previous financial quarter.

Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

NOTES TO THE QUARTERLY REPORT - CONTINUED
30 SEPTEMBER 2004
	A14
	CASH AND CASH EQUIVALENTS
	31.12.2004
	31.12.2003

	
	
	RM’000
	RM’000

	
	Fixed deposits with licensed bank
	1,500
	-    

	
	Cash and bank balances
	10,173
	7,707

	
	Bank overdrafts, secured
	(    4,548)
	(    1,790)

	
	Bank overdrafts, unsecured
	(         58)
	(    1,277)

	
	
	
	

	
	
	7,067
	4,640

	
	
	========
	========


B.
KLSE Listing Requirements (Part A of Appendix 9B)

B1.
Review of performance


Revenue of the Group for the three months ended 30 September 2004 was recorded  at RM55.43 million.  This represented an increase of 5% as compared to RM52.78 million recorded for the corresponding period last year.  The increases in the sales volume were primarily attributable to increase in demand from customers.  The Group’s current quarter pre-tax profit of RM1.41 million is lower than preceding year’s corresponding quarter where the pre-tax profit was recorded at RM1.68 million.  This was principally due to higher cost of sales and operational costs.
B2.
Material changes in profit before taxation for the quarter as compared with the immediate preceding quarter



The Group’s revenue for the current quarter ended 30 December 2004 was recorded at RM55.43 million, which was comparable to immediate preceding quarter’s performance where the revenue was recorded at RM56.13 million.  However, the Group’s current quarter pre-tax profit of RM1.65 million was lower as compared with the immediate preceding quarter’s result of RM1.95 million.  This is primarily due to higher operational costs.
B3.
Prospects


The Group expects that the current depressed consumer market which results in lower demand (especially for seafood products which are exported overseas) and tighter profit margin due to depressed selling prices will continue to prevail for the remaining of the year.

B4.
Variance of actual profit from forecast profit


Not applicable as no profit forecast was published.

Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

NOTES TO THE QUARTERLY REPORT - CONTINUED
31 DECEMBER 2004
B5.
Taxation

	
	
	3 months ended
	Cumulative quarter
	
	

	
	
	
	
	
	

	
	
	31.12.2004
	31.12.2003
	31.12.2004
	31.12.2003

	
	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	
	Current taxation
	483
	628
	1,100
	1,591

	
	(Over)/under provision in prior year
	-    
	-    
	-    
	-    

	
	Transfer to/(from) deferred taxation
	-    
	-    
	-    
	-    

	
	Share in associated companies’
	
	
	
	

	
	 taxation
	(           9)
	          14
	           3
	          15

	
	
	
	
	
	

	
	
	474
	642
	1,103
	1,606

	
	
	========
	========
	========
	========



The Group’s effective tax rate is higher than the prima facie tax rate as the tax charges relates to tax on profits of certain subsidiary companies cannot be set-off against losses of other subsidiary companies for tax purposes as Group relief is not available.

B6.
Unquoted investments and properties


There were no profits or losses on sale of unquoted investments and/or properties for the current quarter and financial year-to-date.

B7.
Quoted investments


There were no purchases or disposals of quoted securities for the current quarter and financial year-to-date.

B8.
Status of corporate proposals

There was no significant development or changes in the corporate proposal that was previously          announced.  

	B9.
	Group borrowings
	

	
	
	

	
	Details of the Group borrowings are as follows:-
	RM’000

	
	
	

	
	Current
	

	
	
	

	
	Secured
- Term loans
	2,507

	
	
- Bank overdrafts
	4,548

	
	
- Banker’s acceptance
	9,901

	
	
- Export credit refinancing loans
	    1,376

	
	
	

	
	
	  18,332

	
	
	

	
	Unsecured
- Term loans
	940

	
	
- Bank overdrafts
	         58

	
	
	

	
	
	     998

	
	
	

	
	
	19,330

	
	
	========

	
	Long-term
	

	
	
	

	
	Secured
- Term loans
	1,695

	
	
	========


B10.
Off balance sheet financial instruments


There were no financial instruments with off balance sheet risk during the current quarter.

Company No. 396692-T

CCK CONSOLIDATED HOLDINGS BERHAD

NOTES TO THE QUARTERLY REPORT - CONTINUED
31 DECEMBER 2004
B11.
Material litigation


There was no litigation against the Group during the current quarter.

B12.
Net tangible assets per share


The net tangible assets per share is calculated by dividing the net tangible assets of the Group of RM85.069 million by 49.744 million weighted average number of shares of the Company in issue during the current quarter.

B13.
Earnings per share


Basic:-


The basic earnings per share is calculated by dividing the consolidated profit after taxation and minority interests of RM0.914 million by the weighted average number of ordinary shares in issue during the current quarter of 49.744 million.

	
	Weighted average number of ordinary shares 
	No. of shares

	
	
	

	
	Issued ordinary shares at beginning of the period
	49,744,000

	
	Effect of option shares exercised
	              27

	
	
	

	
	Weighted average number of ordinary shares
	  49,744,027

	
	
	===========



Diluted:-


The diluted earnings per share is calculated by dividing the consolidated profit after taxation and minority interests of RM0.914 million by the diluted weighted average number of ordinary shares in issue during the current quarter of 49.744 million.

	
	Weighted average number of ordinary shares (diluted)
	No. of shares

	
	
	

	
	Weighted average number of ordinary shares as above
	49,744,027

	
	Effect from full exercise of outstanding share options into ordinary shares
	
          -     

	
	
	

	
	Weighted average number of ordinary shares (diluted)
	  49,744,027

	
	
	===========


By order of the Board

Ling Ting Leong @ Ling Chong Seng (MACS 00754)

Secretary

Kuching, Sarawak

25 February 2005
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