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Amtel Holdings Berhad

(403449-4)

NO. Qs

30 JULY 2001

Quarterly report on consolldated results for the second quarter ended 34 May 2001
The figures have not been audited

INCIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT | PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR TQ CORRESPONDING
CONSOLIDATED INCOME STATEMENT GQUARTER GUARTER DATE PERIOD
31801 34/5/00 341551 31/5100
RM'000 RM'00D RM'DOC RM'00D
1.(3a) [Revenue 39,748 65,137 65,237 135347
(b) |Investmentincome - 100 - 549
__(c) |Other income 207 171 298 304
2.(a) |Profifiloss) before finance cost, 1,394 737 2.088 1,489
depreciation and amortisation, exceptigns
items, income tax, minority interests and
extraordinaty items i
_(b)__IFinance Cast -393 -600 795 -1,181,
c) |Depreciation and Amortisation 8 -575 -628 -1.117
{d) _|Exceplional items - - - -
(e) |Profit{loss) before income tax, minority 1,007 -438 BG5 -804
interests and extraordinary items i
(1} | Share of profits and Josses of associated 277 605 -98 1.084
companies
(9} |Profit/(toss) before Income tax, minoniy E20 167 567 275
interests and extraordinary ltems
{h} [Income Tax -148 -B05 468 -1,266
() (i) Profit(loss) after incame tax before 440, -538 a9y -991
deducling minarity interests 7
(ii) Minority interests .285 791 552 1.991
{) Pre-acquisition profit/{loss}, if appiicable” i
(k) [Net profitf(loss) from ordinan: activities 205 183 -463 1,000
attributable to members of the company
" |(0 Exraordinary items ; - - -
(i} Less minority interests Bi - - -
(i) Extraordinary tems attributable to - - - -
members of the company .
(m) |Net profiti{loss) attributable tc members of | 205 183 453 1.000
the company
3.(a) |Eamings per share based on 2(m) above ‘{
after deducting any provision for preference !
dividends if any : T ‘ |
(i) Basic (based on 31.4 milllon ordinary 6’65 0.49 -1.47 31 8/
shares — sen) ¥ 3 ’
(ii) Fully dilited (based on ordinary shares - | . i
sen) ; ‘
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Amtel Holdings Berhad

{405445-A) _

NO. 025

Announcement Of Unaudited Consolidated Financial Results
Second Quarter Ended 31 May 2001

CONSOLIDATED BALANCE SHEET

Property. Plant and Equipment
investment Property

nvestment in Associated Companies
Long Term Investments

Goodwill an Cansohdation

Intangible Assets

Cther Long Term Assals

Current Assets !
Inventories
Trade Receivables
Shor Term Investments
Cash
Others (Other Debters, Deposits and Prepayment)

Current Liabilities
Trade Payables
Onher Payables (Other Creditors&Accrusls)
Short Tenm Barrowings °
Provision for Taxation
Proposed Dividend
Others (HR Creditor)

Net Current Assets or Current Liabiiities

Shareholders’ Funds
Share Capital
Reserves

Share Premium
Revaluation Reserve
Capital Reserve
Statutery Reserve
Retained Profit
Othars

Minority {riterests

Long Term Barrowings
Other Long Term Liabitities
Deaferred Taxation

Net tangible assets per shara {RM] _ .

Page 7

AS AT END OF AS AT PRECEDING
CURRENT FINANCIAL
QUARTER YEAR END

31/05/01 301112000

RM'000 RM'000

21,728 22270
7.108 7.184
918 a2a
38 49
29.768 30,427
5,659 19,612
27,382 20,501
8,843 15,848
8,501 10,869
54,386 75,830
22,300 " 34249
11,212 7,188
16,554 20,462
1285 1,580
709 407
52.052 73 895
2,334 1,935
32,122 . 32,362
31,400 31,400
14,811 14,814
636 644
-14,620 -14,358
521 720
32,848 33.217
920 -1,482
433

194 194
50122 32.362
41.04 1.06
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Amtel Holdings Berhad
(409449-4)

NOTES .

1. Accounting Policies
The accounting policies and methods of computation followed in this quarterly report
are the same as compared with the audited financial statement far the yaar ended 30
November 2000

2. Exceptional kem
There was no exceptional item for the quansar ended 31 May 2001.

3. Extraordinary Iltem
There was no extraordinary item for the quartir ended 34 May 2001,

4. Taxation
Current Cummuiative
Quarter Current Year
RM 0G0 , RM'DO0
Taxation includes:
Tax provision {244} (489)
Transfer from deferred tax - -
(244} {488)
Taxation in respect of prior year R - -
(244 ' (489)
Associated company tax 104 21
L) (468)

% N N

5. Investment Income and Profit on Sale of investments and/or Properties
There was no sale of unouoted investments. .and/or properties included for the
current quarter and financial year to date. . ...

-Page j -
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Amtel Holdings Berhad
(409449-4)
6. Quoted Securities
(a) Summary af dealings in quoted securities.
Current
Quarter

L RM
Total Purchases -

Tatal Disposais -
Total Profit/{L.oss) an disposal _ -

(b) Investments in quoted shares:

Total investments at cost

Total investments at carrying vaiug/book vaiue @
31/05/2001 (after provision for diminution in value)

Tota! investments at market value as at 31/05/2001

7. Changes in the composition of the Group

NO. Bss
Cummulative
Current Year

RM
RM
2,085 639
763 939
745 481

There was no change in the compusition of the Group for the quarter under review.

8. Status of Corporate Proposals

a) Profit Guarantee and Stakehniders Agreement (“PGSA")

On 22 April 2000, the zuditors have determined that the profit to be compensated
by the Guarantors for the finzncial year 1299 to be RM3,.997,757. To-date the
Company has received a tatal of RM2,034,120 from the Guarantors.

For the financial yaar 2000, te auditors have dstermined that the compensation

amount to be RM1,750,750.
b} Private Placement

Please refer to paragrach 17. o
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- Amte! Holdings Berhad
(409448-4)

9. Changes In Share Capital
There is no issuance and repayment of debt and equity securities, share buy-backs,
share cancellations, sharas held as treasury shares and resale of treasury shares for
the current financial year to dare.

10. Group Borrowings
Total Group’s short-tarm borrowirgs as at 31 May 2001 amountad to RM16,553 995
(all denaminated in Ringgit Mataysia) out of which RM8,500,000 is the revolving
credit facility secured by a first fixed charge over a Subsidiary company's freshold
land. The Group has no long-term barrowings.

11. Commitments and Contingent Lizbitities
The Group does not have any commitments and contingent liabilities as at 21 July
2001 (the latest practicable date which is not earlier than 7 days from the date of
issue of this quarterly repert),

12, Off Balance Sheet Financial instruments _
The Group does not hava any firancial instruments with off-balance sheet risk as at
21 July 2001 (the latesi practicable date which is not earlier than 7 days from the
date of issue of this Quarterly report).

13. Material Litigation 3 :

Amscope Carporation Sdn Bha ("Amscope”), a sixty Percent subsidiary held under
Amtel Resources Sdn Bhd, = Wholly owned subsidiary of Amtel has on 14
December 1999 commencad i=gal action against the partners of Rps Construction &
Trading namely Md. Eusape birt ibrahim, Zulkarnain bin Md. Eusope angd Rakiah bte.
Ab, Rahman (the “D.efe_nd__gms-”) i atpe’High Court of Shah Alam (Suit No. MT1-22.
911.1989) for the recgvery 1% LA BMounting 10 RMB26,615.23 for sub-contracting
works done on behalf of Ros f‘;’q{gi‘iwtﬁbn& Trading.

The defendants had on g February 2000 in their defence, counterclaimed a sum
amounting to RM1,098,006. Or: 15 March 2000, the solicitars for Amscope submitted
A Reply and Dafence or: Soune lzimed refuting the amount. The Defendants’
solicitors have re-filad tﬁEir'}apgljﬁaﬁ.}r‘f 6 withdraw themselves from acting for the
Defendants. A date tor Summans for Dirgction will be fixed by the Shah Alam High
Court.
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 Amtel Holdings Berhad

i rf4QR44%A)
Segmental Reporting

Profit/(Loss) Total Assgets

Turmover Before Employed
. {RM'00DQ) Taxation (RM'000)
{RM'000)

(nvastment holdings - 352 (558) 22,184
Infrastructure & Projects 8,182 (32} 17,091
Manufacturing & Services - 2,469 (329) 12,376
Trading & Distribution . 56,254 1,584 32,523
Associated companies _ - _(98) -

MEM

compare to loss before tax of RME3,000 in tha first quarter. Main contributor to the
Group’s profit comes from tr ding & distributio:: aativities, :

Review Of Performance

Subsequent Event SR v

On 26 June 2001 the Company announced 1o the KLSE that it will not proceed with
the implementation of the Praposed Private Placement which EXpires on 26 June
2001 due to weak market canditions and the unfavourabie share price.

Explanatory comments about the seasonal oreyelical factors

The Group’s current operations are not materially affarad by any seasonal or
cyclical factors.

NO. g5
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Prospects for the current financial year

The overall economic candition is expected 10 remain sluggish. The Group, however,
will continue to place emphasis an cost savings measures and concurrently improve
an its core activities. The Board, as such, expects the Group's prospects to be
satisfactory.

Explanatory Notes For Varianees of Actual Profit From Forscast Profit
Not applicabie.

21, Dividend .
The directors do not recommend any payment of dividend for the period under
review, ) i :

‘:41 .

22. Provision of Financial Assistance
The Company, via its whoiiy owned subsidiary company which s engaged in
licensed money lending aciivity, granted RM3.0 million loan in early 2000 o an
associated company for warking capital purpose. The amount outstanding as at 31
May 2001 is RM2,732,43(, :

AMTEL HOLDINGS BERHAD

By Order of the Board

AL prer

:-r-——‘q:"

CHIA MOH MU
Company Secretary
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