Date   :   28/1/2000


Amtel Holdings Berhad (409449-A)

Announcement Of Unaudited Financial Results

Quarterly Report On Consolidated Results For The Financial Period Ended 30 November 1999

CONSOLIDATED INCOME STATEMENT

INDIVIDUAL PERIOD
CUMULATIVE PERIOD


CURRENT YEAR

QUARTER

5th Quarter

30/11/1999

RM’000
PRECEDING YEAR

QUARTER

5th Quarter

30/11/1998

RM’000
CURRENT YEAR

TO DATE

15 Months

30/11/1999

RM’00O
PRECEDING YEAR CORRESPONDING PERIOD 

(12 Months)

31/8/1998

RM’000

1

(a)
Turnover
107,335

345,568
166,199

(b)
Investment Income
23

706
10

(c)
Other Income including

Interest income
744

1,752
1,836

2

(a)
Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
1,753

11,374
19,987

(b)
Less interest on borrowings
366

2,200
1,852

(c)
Less depreciation and amortisation
1,418

3,848
411

(d)
Exceptional items





(e)
Operating profit/(loss) after interest on borrowings, depreciation and

amortisation and exceptional items but before income tax, minority interests and extraordinary items
(31)

5,326
17,724



(f)
Share in the results of associated companies
633

1,694
56

(g)
Profit/(loss) before taxation, minority interests and extraordinary items
602

7,020
17,780

(h)
Taxation
45

68
4,652

(i)

(i)
Profit/(loss) after taxation before deducting minority interests
557

6,952
13,128

(ii)
Less minority interests
-618

-584
2,453

(j)
Profit/(loss) after taxation attributable to members of the company
1,175

7,536
10,675

(k)

(i)
Extraordinary items





(ii)
Less minority interests





(iii)
Extraordinary items attributable to members of the company
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INDIVIDUAL PERIOD
CUMULATIVE PERIOD



CURRENT YEAR

QUARTER

5th Quarter

30/11/1999

RM’000
PRECEDING YEAR

QUARTER

5th Quarter

30/11/1998

RM’000
CURRENT YEAR

TO DATE

15 Months

30/11/1999

RM’00O
PRECEDING YEAR CORRESPONDING PERIOD 

(12 Months)

31/8/1998

RM’000

(l)
Profit/(Loss) after taxation and extraordinary items attributable to members of the company
1,175



7,536
10,675

3

(a)
Earnings per share (sen) based on 2(j) above after deducting any provision for preference dividends, if any :






(i)  Basic (based on ordinary    shares – sen)


3.74

24.00
35.6


(ii) Fully diluted (based on ordinary shares – sen)





4
Net tangible assets per share (RM)





5

(a)
Dividend per share (sen)



8.0

(b)
Dividend Description



First & Final

Remarks :
The Company changed its financial year from 31 August to 30 November with effect from financial year 1999.  As such, there is no comparison results available for the cumulative preceding year corresponding period for 15 months results. The previous 12 months results is attached for reference purposes.


The earnings per share per item 3 (a) (i) above is computed based on 15 months results.
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CONSOLIDATED BALANCE SHEET


AS AT END OF

CURRENT QUARTER

30/11/1999

RM’000
AS AT PRECEDING

FINANCIAL

YEAR END

31/8/1998

RM’000

1
Fixed Assets
23,960
9,514

2
Investment in Associated Companies
7,106
4,648

3
Investments In Quoted Shares & Unit Trusts
1,636
198

4
Intangible Assets
2,322
829






5
Current Assets




  Stocks
46,810
27,305


  Trade Debtors
69,168
63,331


  Cash
19,785
26,463


  Others
10,006
7,303


Total Current Assets
145,769
124,402

6
Current Liabilities




  Short Term Borrowings
19,749
14,051


  Trade Creditors
74,428
35,594


  Other Creditors
11,441
10,933


  Provision for Taxation
2,944
8,582


  Others
70
1,818


Total Current Liabilities
108,632
70,978

7
Net Current assets/(Current Liabilities)
37,137
53,424







Total Assets
72,161
68,613






8
Shareholders’ Funds




  Share Capital
31,400
31,400


  Reserves




    Share Premium
14,811
14,737


    Revaluation Reserve




    Capital Reserve
1,606
4,883


    Statutory Reserve




    Retained Profit
17,791
9,196


    Others




Total Shareholders’ Funds
65,608
60,216






9
Minority Interests
6,310
7,543

10
Long Term Borrowings



11
Other Long Term Liabilities
243
854








72,161
68,613






12
Net tangible assets per share (sen)
201.55
189.13
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NOTES :

1. Accounting Policies
The accounting policies and methods of computation followed in this quarterly financial statement are the same as compared with the financial statement for the year ended 31 August 1998.

2. Exceptional Item
There was no exceptional item for the period ended 30 November 1999.

3. Extraordinary Item
There was no extraordinary item for the period ended 30 November 1999.

4. Taxation
The taxation figures include deferred tax and adjustments for under provisions in respect of prior years amounting to approximately RM65,000 and RM69,000 respectively.

5. Pre-acquisition Profit
No pre-acquisition profit was included in the results for the period ended 30 November 1999.

6. Investment Income and Profit on Sale of Investments and /or Properties
Investment income of RM706,000 was derived from disposal of quoted securities and dividend received during the period ended 30 November 1999.

7. Quoted Securities
(a) Summary of dealings in quoted securities for the current financial year to date.


RM

Total Purchases
11,856,781

Total Disposals
10,520,999

Total Profit/(loss) on disposal
683,129

(b) Investments in quoted securities and unit trusts as at 30 November 1999


RM

Total investments at cost 
2,231,205

Total investments at carrying value/book value        (after provision for diminution in value)


1,635,795

Total investment at market value as at 30/11/99
1,537,565
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8. Changes In The Composition Of The Group
There was no change in the composition of the Group for the current period to date.

9. Status of Corporate Proposals
9.1
Acquisition of  fourteen (14) pieces freehold land in Mukim 1, Province Wellesley Central, Penang by Metrarama Sdn Bhd, a wholly owned subsidiary from Jewelcraft (M) Sdn Bhd for RM14.5 million
Approvals from the Foreign Investment Committee and shareholders were obtained on 17 July, 1999 and 5 August, 1999 respectively. The acquisition was completed on 24 November 1999.

9.2
Proposed Variation To The Profit Guarantee And Stakeholders’ Agreement (“Proposal”)

The approval from the shareholders by way of poll were obtained at the Company’s EGM held on 3 January 2000.

The application for the Proposal was submitted to the Securities Commission on 20 January 2000. 

10. Explanatory Comments About The Seasonal or Cyclical Factors
The Group’s operations are not materially affected by any seasonal or cyclical factors.

11. Changes In Share Capital
There was no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the period ended 30 November 1999.

12. Group Borrowings
Total Group’s short-term borrowings as at 30 November 1999 amounted to RM19,749,000, out of which RM5,882,000 are secured. 
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13. Commitments and Contingent Liabilities
The Group does not have any commitments and contingent liabilities as at  20 January 2000 (the latest practicable date which is not earlier than 7 market days from the date of issue of this quarterly report).

14. Off Balance Sheet Financial Instruments
The Group does not have any financial instruments with off balance sheet risk as at 20 January 2000 (the latest practicable date which is not earlier than 7 market days from the date of issue of this quarterly report).

15. Material Litigation
There was no material litigation as at 20 January 2000 (the latest practicable date which is not earlier than 7 market days from the date of issue of this quarterly report).

16. Segmental Reporting

Turnover

(RM’000)
Profit/(Loss) Before Taxation

(RM’000)
Total Assets Employed

(RM’000)

Investment holdings
-
2,028
30,023

Infrastructure and projects 
21,120
(2,320)
36,054

Manufacturing
21,972
2,710
18,553

Distribution
302,476
2,908
116,929

Associated companies 
-

_______
1,694

_____
-

_______

TOTAL
345,568
7,020
201,559

17. Explanatory Comments On Any Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter
Not applicable.
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18. Review Of The Performance
For the 15 months financial period under review, the Group recorded a turnover and profit before tax of RM345.6 million and RM7.02 million respectively.

Despite the increase in turnover, the Group’s distribution division recorded lower profit margin due mainly to longer credit period granted and intense market competition.  As expected, the infrastructure and projects division was affected by the slow rate of recovery in the construction industry, which has resulted in lower revenue and margins earned. 

19. Prospects For The Current Financial Year
Barring unforeseen circumstances, the Directors expect the Group to remain profitable.

20. Explanatory Notes For Variances Of Actual Profit From Forecast Profit
Not applicable

21. Dividend
The Directors do not recommend any payment of dividend for the period under review.

22. Year 2000 Update
The Group’s computer operating system did not encounter any Y2K problems from the Year 2000 roll-over. Nevertheless, the Group will continue to monitor the risk exposure from the other bugs dates.
AMTEL HOLDINGS BERHAD

By Order of the Board

CHIA MOH MUI

Company Secretary

