CHANGHUAT CORPORATION BERHAD

(Company No: 333769-X)

(Incorporated in Malaysia)

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 

30 SEPTEMBER 1999

THE FIGURES HAVE NOT BEEN AUDITED

CONSOLIDATED INCOME STATEMENT




INDIVIDUAL PERIOD

CUMULATIVE PERIOD






CURRENT

YEAR

QUARTER

30/09/1999

CURRENT

YEAR

TO DATE

30/9/1999




RM’000

RM’000








1)
 (a)
Turnover
   30,112 

30,112









 (b)
Investment income
0

0









 (c)
Other income including interest income
0

0








2)
 (a)
Operating profit/(loss) before

interest on borrowings, depreciation and

amortisation ,exceptional items, income tax

minority interests and extraordinary items 
4,095



4,095


 
 





 (b)
Interest on borrowings 
(238)

(238)









 (c)
Depreciation and amortisation
(2,118)

(2,118)









 (d)
Exceptional items
0

0









 (e)
Operating profit/(loss) after

interest on borrowings, depreciation and

amortisation ,exceptional items, but before income tax, minority interests and extraordinary items
1,739

1,739









 (f)
Share in result of associated companies
0

0









 (g)
Profit/(loss) before taxation, minority interest 

and extraordinary  items
1,739

1,739









 (h)
Taxation 
(313)

(313)









 (i)
(i)  Profit/(loss) after taxation before 

     deducting minority interests

(ii) Less minority interest 
1,426

0

1,426

0











 (j)
Profit/(loss) after taxation 

attributable to members of the company 
1,426

1,426
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CONSOLIDATED INCOME STATEMENT




INDIVIDUAL PERIOD

CUMULATIVE PERIOD




CURRENT

YEAR

QUARTER

30/09/1999

CURRENT

YEAR

TO DATE

30/9/1999




RM’000

RM’000









 (k)
(i)  Extraordinary items

(ii)  Less minority interests

(iii) Extraordinary items attributable to

       members of the company
0

0

0

0

0

0









 (l)


Profit /(loss) after taxation and extraordinary

items attributable to members of the company
1,426

1,426








3)
 (a)
Earnings per share based on 2(j) above after

Deducting any provision for preference 

Dividends, if any :-

(i) Basic (based 39,999,000 ordinary shares)

         (sen)

(ii) Fully diluted (based on 39,999,000

ordinary shares ) (sen)               

          
3.6

3.6

3.6

3.6
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CONSOLIDATED BALANCE SHEET



AS AT

END OF

CURRENT

QUARTER

30/09/1999

        AS AT

PRECEDING

FINANCIAL

YEAR END

30/06/1999



RM’000

RM’000







1)
Fixed Assets
85,087

83,033







2)
Investment in Associated Company
0

0







3)
Long Term Investment
0

0







4)
Intangible Assets
11

15







5)
Current Assets





     Stocks

     Trade debtors

     Short Term Investments

     Cash & bank balances

     Others debtors
10,674

19,478

0

2,964

5,665

             11,088

17,598

0

2,490

6,778



38,781

37,954

6)
Current Liabilities





     Short Term Borrowings

     Trade Creditors

     Other Creditors

     Provision for Taxation

     Proposed dividend
     Due to director
7,375

9,700

7,362

1,827

1,006

15

9,654

7,093

6,636

6,318

1,000

15



27,285

30,716







7)
Net Current Assets/(Liabilities)
11,496

7,238









96,594

90,286

8)
Shareholders’ Funds





Share capital

Reserve

     Share Premium 

     Revaluation Reserve

     Capital Reserve

     Statutory Reserve

     Exchange Reserve 

     Retained Profit
39,999

11,652

0

0

0

1,689

32,906

39,999

11,652

0

0

0

1,689

31,480



86,246

84,820







9)
Minority Interests
0

0







10)
Long Term Borrowings
4,195

4,338







11)
Other Long Term Liabilities
6,153

1,128









96,594

90,286







12)
Net tangible assets per share ( sen)
216

212
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NOTES: 

1)         Accounting Policies

The accounting policies adopted in the quarterly financial statement are in accordance with the accounting policies as stated

in the annual financial statement of the Group for the year ended 30th June,1999.

2)
Exceptional Items
There were no exceptional item for the quarter ended 30th September,1999

3)
Extraordinary Items
There were no extraordinary item for the quarter ended 30th September,1999.

4)         Taxation


INDIVIDUAL PERIOD

CUMULATIVE PERIOD


30/09/1999

30/9/1999


RM’000

RM’000






Malaysian taxation

Income tax

   -Current year

   -Prior year
107

50

107

50


157

157






Deferred tax
0

0






Foreign tax
156

156


313

313

                   No deferred tax provided as the amount is immaterial.

5)         Pre acquisition Profits or Losses

There were no pre-acquisition profits or losses for the quarter ended 30th September,1999

6)         Profit on Sales of Investment or Properties

               There were no profits on sales of investment or properties for the quarter ended 30th September,1999

7)         Purchase  or Disposal of Quoted Securities

               There were no purchases or disposal of quoted investment for quarter ended 30th September,1999. The Company and the Group 

               did not hold any quoted investment.

8)            Changes in composition of Company / Group
              There were no business combinations, acquisitions or disposals of subsidiaries and long term investment, restructuring or

              discontinuing of operation.

9)         Corporate Proposals.

               There were no corporate proposals announced but not completed at the date of this announcement.

10)          Seasonal or Cyclical Factors

               There  were no material seasonal or cyclical factors that affect the financial performance of the Group. However, the demand of

               the Group’s products is generally dependent on consumer demand of electronic products and electrical industries.

11)         Issuance or Repayment of Debt and Equity Securities

               The Group did not issue nor has any outstanding debt and securities for the financial quarter under review
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12)
Group Borrowings          


AS AT

END OF

CURRENT

QUARTER

30/09/1999

AS AT

PRECEDING

FINANCIAL

YEAR END

30/06/1999


RM’000

RM’000






Secured loans
7,904

10,741






Unsecured loans
3,666

3,251







11,570

13,992






Short term
7,375

9,654






Long term
4,195

4,338







11,570

13,992






Foreign borrowings in Ringgit equivalents are as follows :









US Dollars
5,694

6,136

13)          Contingent Liabilities 

               There were no material contingent liabilities at the date of this report.

14)          Financial Instrument 

The Group do not hold any financial instrument for the financial period under review.

15) Material Litigation 

There were no material litigation at the date of  this report. 

16)          Segmental Reporting

TURNOVER

PROFIT BEFORE TAX

TOTAL ASSET EMPLOYED


30/09/1999

30/09/1999

30/09/1999


RM’000

RM’000

RM’000








Malaysia
20,128

936

117,649








Singapore
  7,210

497

15,322








Indonesia
  6,049

306

22,142


33,387

1,739

155,113








Consolidation adjustments
  (3,275)

0

(31,233)








Total
30,112

1,739

123,880

17)           Comparisons  with the Preceding  Quarterly Result. 

                 As this is the first quarterly report, no comparable preceding quarterly figures is available.
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18)           Review of  Performance

                 As the country achieved a  tremendous  economic turnaround and the strengthening of the global electronic market, the Group 

                 posted a positive result in the first quarter .Group turnover for the first quarter ended 30 September 1999  was RM30.1million 

                 and the Group profit before tax was RM1.7million.There are no unusual items, events or transactions arised during the quarter

                 ended  and as at  the date  of  this report  that has materially  affect the operation  the Group for the quarter ended 

                 30 September 1999.

19)           Current Year Prospect

                 Barring any unforeseen circumstances, the Group should be able turn in favorable result in this financial year. As the global 

                 electronic market strengthen, the  Group should post a better result as compared to the previous financial year.

20)           Variance from Profit Forecast & Shortfall on Profit Guarantee

                 Explanatory notes for any variation in actual profit from forecasted and any shortfall on profit guarantee will be incorporated   

                 in final quarter announcement.

21)           Dividends  

                 No dividends  is recommended for the quarter ended 30th September,1999. 

22)          Y2K Compliance
                 The Group  is  Y2K ready.  In  addition  the  Group  will  continuously update and refine its contingency plan to incorporate 

                 changes  in the circumstances up to and beyond the Year 2000. 

BY ORDER OF THE BOARD

Lim Lai Huat

Group Managing Director

Johor Bahru

Date: 30 November 1999

