CONSOLIDATED BALANCE SHEET






AS AT END OF


   AS AT PRECEDING

  



       CURRENT QUARTER

FINANCIAL YEAR END






    30-06-00



31-12-99





     RM000



 RM000

1 Fixed Assets


      21,723



  20,044

2 Investment in Associated 

Companies



          NIL



      NIL

3 Long Term Investments

          NIL



      NIL

4 Intangible Assets


          NIL



      NIL

5 Current Assets

Stocks


  
        6,213



    6,537

Trade Debtors (Net of Prov  

For Doubtful Debts)

      24,682



  22,812

Fixed Deposit


        6,148



    8,043

Cash



        1,978



    1,396

Other Debtors & Sundry

Deposit



        2,654



    2,192

6 Current Liabilities

Short Term Borrowings

        9,316



    7,782

Trade Creditors


        8,684



    9,064

Other Creditors & Retention
        3,142



    3,917

Provision For Taxation

           685



        29

Proposed Dividend

              -



      720

7 Net Current Assets


      19,848



  19,468

8 Shareholders’ Funds

Share Capital


      19,999



  19,999

Reserves


Share Premium


        1,903



    1,903


Reserve on Consolidation
        5,545



    5,545


Retained Profit


      11,842



  10,997

9 Minority Interests


           56



        85

10 Term Loan & Hire Purchase 

Creditors



       2,129



      886

11 Deferred Taxation


           97



        97

12 Net tangible assets per share

(sen)



        196



      192

Notes to the Quarterly Report for the financial quarter ended 

30 June 2000.

1) The accounts of the Group have been prepared under the historical cost convention modified to include the revaluation of certain fixed assets whereby the same accounting policies and methods of computation are followed in this quarterly report as compared with the most recent financial statements as at 31 December 1999.

2) Exceptional Item – NIL

3) Extraordinary Item – NIL

4) No provision for deferred taxation has been made for the quarter and there was no adjustment for under or over provision of income tax in respect of prior years.

5) Pre-acquisition profits for the current financial year to date – NIL

6) Profits on sale of investments and / or properties for the current financial year to date – RM177,557

7) There was no purchase / disposal of quoted securities by all companies in the Group.

8) There was no change in the composition of the company for the current financial year to date.

9) Corporate proposals announced but not completed – NIL

10) The Group’s operations were not affected by any seasonality or cyclicality in the Quarter under review.

11) Issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares – NIL

12) Group borrowings and debt securities as at the end of this quarter :-

	
	SECURED
	UNSECURED

	SHORT TERM

(< 12 mths)

LONG TERM
(12 mths & above)


	             9,315,575

             2,128,931
	NIL

NIL


      Group borrowings and debt securities are denominated in RM.

13) Contingent liabilities at the date of issuance of the quarterly report – NIL

14) Financial instruments with off balance sheet risk as at the date of issuance of the quarterly report – N/A

15) Material litigation as at the date of issuance of the quarterly report – NIL

16) Segmental analysis :-

	
	Turnover
	Profit / (Loss)

Before Tax
	  Assets Employed

	Manufacturing
	15,381,154
	1,602,122
	30,332,086

	Trading
	14,476,888
	422,477
	19,298,009

	Services
	3,034,230
	(523,227)
	13,768,017


17) The Group’s profit before taxation in the 2nd quarter of 2000 was higher than the 1st quarter of the year. This was mainly contributed by the higher turnover for the       quarter.

18) Review of Performance

Group profits for the quarter under review increased significantly over the previous quarter. All the core products : Doors & Frames, Furniture & Pre-fabricated Roof Truss contributed to this surge in profits through increased sales. However, it must be noted that the higher costs of materials consumed in the quarter under review had kept profit margins from improving.

19) Current Year Prospects

Continuing improvements in sales and profit for the remaining quarters of the year are expected particularly from the export of CKD furniture and sales of pre-fabricated trusses. However, improvements in profit margins are dependent on the stability of timber prices.

20) (a) Variance of actual profits from forecasts : N/A

(b) Shortfall in profit guarantee                     : N/A

21) No interim dividend was recommended for the quarter under review.

