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QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 30 SEPTEMBER  2001

The Figures have not been audited.

	CONSOLIDATED INCOME STATEMENT
	Individual Quarter
	 Cumulative Quarter 

	
	
	
	
	Current Year Quarter
	Preceding Year Corresponding Quarter
	Current Year- To-Date
	Preceding Year Corresponding period

	
	
	
	
	30/09/2001
	30/09/2000
	30/09/2001
	30/09/2000

	
	
	
	
	RM'000
	RM'000
	 RM'000 
	 RM'000 

	1.
	(a)
	Revenue
	53,918
	53,385
	154,469
	128,579

	
	(b)
	Investment income
	-
	-
	-
	-

	
	(c)
	Other income
	719
	724
	1,957
	2,009

	
	
	
	
	
	
	
	

	2.
	(a)
	Profit/(loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
	5,061
	10,462
	22,313
	27,926

	
	(b)
	Finance cost
	(101)
	(107)
	(267)
	(355)

	
	(c)
	Depreciation and amortisation
	(2,132)
	(1,349)
	(4,179)
	(3,520)

	
	(d)
	Exceptional items
	(643)
	-
	(643)
	-

	
	(e)
	Profit/(loss) before income tax, minority interests and extraordinary items
	2,185
	9,006
	17,224
	24,051

	
	(f)
	Share of profits and losses of associated companies
	595
	2,255
	1,755
	4,755

	
	(g)
	Profit/(loss) before income tax,  minority

 interests and extraordinary items after share of profits and losses of associated companies
	2,780
	11,261
	18,979
	28,806

	
	(h)
	Income Tax
	(570)
	(1,029)
	(1,697)
	(2,973)

	
	(i)
	(i)
	Profit/(loss) after income tax before deducting minority interests
	2,210
	10,232
	17,282
	25,833

	
	
	(ii)
	Minority interests
	(108)
	(409)
	(802)
	 (725)

	
	(j)
	Net profit / (loss) from ordinary activities attributable to members of the company
	2,102
	9,823
	16,481
	25,108

	
	(k)
	Extraordinary items
	-
	-
	-
	-

	
	(l)
	Net profit/(loss) attributable to members of the company
	2,102
	9,823
	16,481
	25,108

	
	
	
	
	
	
	

	3.
	(a)
	Earnings per share based on 2(l) above:-
	
	
	
	

	
	
	(i)
	B Basic (based on 92,348,000 (2000 : 92,119,500) ordinary shares of RM1 each)-sen
	2.28


	10.66
	17.85
	27.26

	
	
	(ii)
	Fully diluted (Assumed the remaining unexercised option under ESOS are fully exercised)-sen
	2.25
	10.61
	17.64
	27.11
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	CONSOLIDATED BALANCE SHEET
	As at end of Current Quarter
	As at preceding financial year end

	
	
	
	
	30/09/2001
	31/12/2000

	
	
	
	
	RM'000
	RM'000

	1.
	Property, Plant & Equipment
	59,475
	57,378

	2.
	Investment In Associated Companies
	39,340
	37,658

	3.
	Investment In Bond
	2,826
	2,826

	4.
	Intangible Assets
	116
	130

	
	
	
	
	
	

	5.
	Current Assets
	
	

	
	
	Inventories
	23,092
	20,353

	
	
	Trade receivables
	16,487
	27,268

	
	
	Other receivables, deposits and prepayments
	6,592
	7,324

	
	
	Amount due from associated companies

Short term investment

Fixed deposits

Cash & bank balances
	22

1,000

33,012

12,858
	515

-

30,023

9,875

	
	
	
	
	93,063
	95,358

	
	
	
	
	
	

	6.
	Current Liabilities
	
	

	
	
	Trade payables
	15,760
	25,338

	
	
	Other payables and accruals
	26,567
	31,009

	
	
	Short term borrowing
	2,195
	1,808

	
	
	Provision for taxation
	457
	0

	
	
	Proposed dividend
	0
	2,458

	
	
	
	
	44,979
	60,613

	7.
	Net Current Assets 
	48,084
	34,745

	
	
	
	
	149,841
	132,737

	
	
	
	
	
	

	8.
	Shareholders' Funds
	
	

	
	
	Share Capital
	92,530
	61,450

	
	
	Reserves
	
	

	
	
	
	Share Premium
	3,339
	2,985

	
	
	
	Exchange Fluctuation Reserve
	(1,103)
	(927)

	
	
	
	Unappropriated Profits
	47,838
	62,162

	
	
	
	
	50,074
	64,220

	
	
	
	
	
	

	
	
	
	
	142,604
	125,670

	   9.
	Minority Interests
	3,264
	2,585

	10.
	Long Term Loans
	1,585
	3,354

	11.
	Deferred Taxation
	1,448
	1,128

	12.
	Deferred Income
	940
	-

	
	
	
	
	
	

	
	
	
	
	149,841
	132,737

	13.
	Net tangible assets per share (Sen)
	153.99
	204.30
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	1.
	Accounting policies

The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the most recent annual financial statements.



	2.
	Exceptional items

There were no other exceptional items for the financial period under review except for the fixed assets written off amounting to RM0.64 million.


	3.
	Extraordinary items

There were no extraordinary items for the financial period under review.



	4.
	Income Tax
	
	

	
	
	Current Quarter

Ended

30-09-2001

RM’000
	Cumulative Quarter

Ended

30-09-2001

RM’000

	
	Based on profit for the period :
	
	

	
	Malaysian taxation
	346
	1,256

	
	Overseas taxation
	48
	48

	
	Transfer to deferred taxation
	160
	320

	
	
	554
	1,624

	
	Under / (over) provision in prior year
	-
	-

	
	
	554
	1,624

	
	Share of tax in associated companies
	16
	73

	
	
	570
	1,697

	
	The disproportionate tax charge for the current quarter and financial year to date is mainly due to the availability of tax incentives to certain subsidiary and associated companies in the Group.

	5.
	Pre-acquisition profits

There were no pre-acquisition profits for the current financial year to date.



	6.


	Sale of investments / properties

There were no profits on sale of investments and/or properties for the financial year to date.



	7.
	Quoted securities

There were no purchase or disposal of quoted shares for the financial year to date.


	8.
	Changes in Composition of the Group

There were no changes in the composition of the Group during the current financial year to date.


	

	9.
	Corporate proposals

The bonus issue exercise of the Company has been completed following the listing of 30,799,500 new ordinary shares of RM1 each on 18 July 2001 on the Main Board of the Kuala Lumpur Stock Exchange. 


	

	10.
	Seasonal / Cyclical factors

Save for Q1 of the calendar year due to the various festive holidays, the business operations of the Group are not materially affected by any seasonal or cyclical factors.


	
	

	11.


	Equity Structure

There were no other issuance and repayments of debt and equity securities, share buy back, shares held as treasury stocks and resale of treasury shares for the current financial year to date except for the 

i) Issuance of 130,000  and 19,000 ordinary shares of RM1 each at RM2.40 and RM5.40 per share respectively exercised by the eligible employees pursuant to the Company’s Executive Share Option Scheme (“ESOS”);

ii) 30,779,500 ordinary shares of RM1 each issued pursuant to the bonus issue exercise on the basis of one (1) new ordinary share for every two (2) existing shares held in the Company. The bonus issue was effected by the capitalisation of RM30,799,500 from the Unappropriated Profits Account;

iii) Subsequent to the Bonus Issue, the Company issued 126,000 and 5,000 ordinary shares of RM1 each at RM1.60 and RM3.60 per share respectively exercised by the eligible employees pursuant to the ESOS.


	
	


	12.
	Group borrowings

As at 30-09-2001

	
	
	
	
	RM’000


	

	
	(I)
	Long Term Loan – Secured ( between 2-5 years )
	
	1,585


	

	
	(II)
	Short Term Loan – Secured
	
	2,195


	

	
	
	
	
	3,780
	

	13.
	Contingent liabilities

The Company has issued corporate guarantee to financial institutions for banking facilities granted to certain subsidiary companies up to a limit of RM24.14 million of which RM1.43 million has been utilised as at 25 October 2001, an increase in utilised amount of RM0.73 million since 31 December 2000.




	14.
	Off Balance Sheet Financial Instruments

The Group did not have any financial instruments with off balance sheet risk as at 25 October 2001, the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.




	15.
	Material Litigation

The Group is not involved in any material litigation since  31 December 2000.




	16.
	Segmental Reporting

Financial Year To Date

	
	Analysis By Activity
	Turnover

RM’000
	
	Profit

Before Tax

RM’000
	
	Assets

Employed

RM’000

	
	Manufacturing & Trading
	152,544
	
	16,832
	
	129,616

	
	Investment Holding
	547
	
	235
	
	64,012

	
	Services
	1,378
	
	157
	
	1,192

	
	
	154,469
	
	17,224
	
	194,820

	
	Share of Profit of 

Associated Companies
	-
	
	1,755
	
	-

	
	
	154,469
	
	18,979
	
	194,820

	
	
	
	
	
	
	

	
	Analysis By Geographical


	
	
	
	
	

	
	Malaysia
	149,381
	
	14,844
	
	174,211

	
	Philippines
	4,837
	
	2,438
	
	8,523

	
	Others
	251
	
	(58)
	
	12,086

	
	Share of Profit of 

Associated Companies
	154,469

-
	
	17,224

1,755
	
	194,820

-

	
	
	154,469
	
	18,979
	
	194,820


	
	

	17.
	Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter

Turnover for quarter ended 30 September 2001 was RM54 million, representing an increase of 3% over the preceding quarter. However, the net profit of the Group dropped by 72%  as the key subsidiary companies experienced price erosion and soft volume loading from some of its major customers.  

In addition, the Group also instituted a one time fixed assets write off amounting to RM0.64 million and changes in depreciation rate for certain fixed assets amounting to RM0.4 million in this quarter.


	18.
	Review of Performance of the Company and its Principal Subsidiaries

The increase in turnover of 20% for the subsidiary companies compared to the corresponding period in the preceding year is mainly due to additional business loading obtained from existing and new multi-national customers. However, as the semiconductor industry experienced its worst downturn in history, the earnings of the subsidiary and associated companies dropped 34% mainly due to the impact of price erosion, soft loading and changes in product mix from some of the Group’s major customers. 



	19.
	Prospects

Despite the low visibility and weak outlook in the semiconductor industry, the Group intends to ride through the industry slowdown by focusing on new business exploration with existing and potential customers. Similarly, appropriate cost control measures will be further explored to enhance the operating efficiencies in the Group.




	20.
	Variance of Actual Profit From Forecast Profit

Not Applicable.



	21.
	Dividend

An interim dividend of 3% tax exempt for the financial year ending 31 December 2001, totalling RM2.78 million was approved and will be paid on 8 November 2001.



	22.
	Disclosure in relation to Internet & E-Commerce Related Activities

Not applicable.



	23.
	Provision of Financial Assistance

There is no provision of financial assistance to any related companies during the quarter under review.


By Order of the Board

Ong Eng Choon (MIA 2121)

Lee Peng Loon (LS00405)

Joint Secretaries

Dated this 29 October 2001
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