Notes to Quarterly Report for the Quarter ended 31st July 2000
1. The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement.

2. There is no exceptional item for the period ended 31st July 2000.

3. There is no extraordinary item for the period ended 31st July 2000.

4. The tax figures for the period ended 31st July 2000 do not contain any deferred tax  and/or adjustment for under or over provisions in respect of prior years.

5. There is no pre-acquisition profits for the current financial period to date.

6. There is no profit on any sale of investments and/or properties for the current financial period to date.

7. There is no purchase or disposal of quoted securities by the companies within the Group.

8. There is no effect of changes in the composition of the company for the current financial period to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.


9. Status of Corporate Proposals

The renounceable rights issue of 40,000,000 new ordinary shares of RM1.00 each with 40,000,000 detachable free warrants on the basis of four (4) new ordinary shares and four (4) warrants for every three (3) ordinary shares held at an issue price of RM1.36 per share (“Rights Issue”) has been completed on 17 July 2000.

The status of the utilisation of proceeds of RM54.4 million arising from the Rights Issue is set out below:




Amount utilised as 
Outstanding

 Utilisation of Proceeds
Approved by the
    at 26 September
 amount to be

 

  Shareholders                            2000
    utilised



      RM’000
            RM’000                     RM’000 

    (a)
Repayment of bank
25,600              
25,600
-

                   borrowings

     (b)
 Part finance the purchase of



       machinery for new project
7,000
553
6,447

(c)
 Purchase of machinery for


       the operation in Malaysia
4,780
-
4,780

(d)
 Working capital for sales


       Office in Queensland,
1,000
677
323

       Australia

(e)
 Working capital
14,220
11,060
3,160

(f)
 Estimated expenses
1,800
1,438
362

                     --------------------------------------------------------------------------


54,400
39,328
15,072

                                                             ============================================

10.  There are no comparative figures to comment on,as this the first quarter.

11.
There is no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial period to date.

12.
Group borrowings and debt securities as at the end of the reporting period : -

       Short Term Borrowings



Y/E July’00
Y/E April’00



RM 000’
RM 000’


       Banker acceptances
- secured
2,343
1,978                  
- unsecured                       
 1,414
1,320 

       Trust receipts

- secured
9,579
5,119



- unsecured
1,232
4,245

       Term loans
- secured
6,104
614

       Bank overdrafts
- secured
4,166
16,979



- unsecured
600
1,056



                                                                                 --------------
--------------



25,438
31,311



                                                                            =========                       =========

       Lease and hire purchase creditors
3,549
4,710

       Long Term Borrowings

       Term Loans

12,973

       Lease and hire purchase creditors
3,595
1,852

       All borrowings are in Ringgit Malaysia.

13.
CONTINGENT LIABILITIES


                              
RM 000’

         Unsecured :

              Guarantees in respect of credit 

               facilities granted to subsidiaries              
10,690


 


         Secured :





               Guarantees in respect of credit 


               facilities granted to subsidiaries              
59,518

                                                                         
-----------

                                                                             
70,208

                                                                         
=======



14. There is no financial instruments with off balance sheet risk as at 29th September 2000 for the period  

        ended 31st July 2000.

15.
There is no pending material litigation as at 29th September 2000 for the period ended 31st July 2000.

16.
Analysis by Geographical Location



Turnover
Profit before
Net Assets


Taxation
Employed


RM 000’
RM 000’
RM 000’

Malaysia 
9,079
(343)
84,929

China
6,562           
1,219
20,841

Singapore
1,481
(2)
3,181



---------------
--------------
-------------



17,122
874
108,951



=========
=========
========

Analysis by Business Class

Manufacturing of self adhesive
16,284
996
95,581

labels and stickers and trading

of related products

Manufacturing of machineries
838
(122)
13,370




--------------
-------------
-------------




17,122
874
108,951




========
========
========

17.
There are no material change in Profit Before Tax (PBT) compare to the preceding quarter.

18.
There is no significant trend or event in this regard.

19. In view of the slight improvement in the first quarter results, the group’s performance is expected to     

       improve further in the financial year.

20. There are no comparison figures to comment on, as this will be the first quarter.

21.   No dividend has been recommended by the Board of Directors for the period ended 31st July 2000

