Unaudited Condensed Consolidated Balance Sheet

as at 30 June 2006

[image: image1.wmf]As at

As at

30.06.2006

30.06.2005

RM'000

RM'000

unaudited

audited

(restated)

Non current liabilities

Hire purchase

617

         

 

892

         

 

Deferred taxation

151

         

 

877

         

 

768

         

 

1,769

       

 

Current liabilities

Amount due to contract customers

2,078

       

 

3,464

       

 

Trade payables

29,335

     

 

28,972

     

 

Other payables

4,562

       

 

7,188

       

 

Bills payable

1,357

       

 

1,231

       

 

Hire purchase and lease payables

397

         

 

430

         

 

Bank overdrafs

2,461

       

 

11,180

     

 

Term loan

-

          

 

98

           

 

Provision for taxation 

28

           

 

269

         

 

40,218

     

 

52,832

     

 

Total liabilities

40,986

     

 

54,601

     

 

TOTAL EQUITY AND LIABILITIES

79,932

     

 

92,316

     

 

Net tangible assets per share  (RM)

0.81

        

 

0.79

        

 

Net assets per share attributable to ordinary equity

holders of the parents (RM)

0.85

0.83



Unaudited Condensed Consolidated Balance Sheet

as at 30 June 2006


[image: image8.wmf]Balance brought forward

8,076

       

 

6,134

Cash flows from financing activities

Drawdown /(Repayment) of bankers' acceptances

126

         

 

(855)

Advanced from director

-

          

 

-

          

 

Dividends paid to minority shareholders

-

          

 

(300)

Repayments of term loan

(98)

          

 

(311)

Drawdown of hire purchase 

200

         

 

0

Repayment of hire purchase 

(508)

        

 

(434)

Net cash used in financing activities

(280)

        

 

(1,900)

     

 

Net increase /(decrease) in cash and cash equivalents

7,796

       

 

4,234

       

 

Cash and cash equivalents at beginning of year

(7,990)

     

 

(12,224)

Cash and cash at 30 June   (i)

(194)

        

 

(7,990)

     

 

(i)  Cash and cash equivalents

Cash and cash equivalents comprise the following balance sheet amounts :

30-06-06

30-06-05

RM'000

RM'000

Cash and bank balances

2,267

       

 

3,190

Bank overdrafts

(2,461)

     

 

(11,180)

(194)

        

 

(7,990)

     

 


The unaudited condensed consolidated balance sheet should be read in conjunction with the Financial Statements for the year ended 30th June 2005

Unaudited Condensed Consolidated Income Statement

for the  year ended 30 June 2006


[image: image2.wmf]Current

Preceeding Year

Current

Preceding 

Year

Corresponding

Year

Year

Quarter

Quarter

To Date

To Date

30.06.2006

30.06.2005

30.06.2006

30.06.2005

RM'000

RM'000

RM'000

RM'000

unaudited

audited

unaudited

audited

(restated)

(restated)

Continuing Operations

Revenue

14,481

     

 

6,820

       

 

47,293

     

 

64,436

     

 

Cost of sales

(12,983)

    

 

(6,957)

     

 

(40,064)

    

 

(59,657)

    

 

Gross profit

1,498

       

 

(137)

        

 

7,229

       

 

4,779

       

 

Other income

(416)

        

 

838

         

 

(18)

          

 

1,430

       

 

Selling & distribution expenses

(85)

          

 

(154)

        

 

(455)

        

 

(441)

        

 

Administrative expenses

(948)

        

 

(1,693)

     

 

(4,430)

     

 

(6,299)

     

 

Other expenses

(387)

        

 

48

           

 

(1,014)

     

 

(778)

        

 

Finance cost

(93)

          

 

(255)

        

 

(510)

        

 

(1,217)

     

 

Profit /(Loss) before taxation

(431)

        

 

(1,353)

     

 

802

         

 

(2,526)

     

 

Tax expense

(133)

        

 

325

         

 

(585)

        

 

(966)

        

 

Profit /(loss) for the period

from continuing operation

(564)

        

 

(1,028)

     

 

217

         

 

(3,492)

     

 

Discontinued Operations

Profit / (loss) for the period from

(5)

            

 

(5)

            

 

(19)

          

 

110

         

 

a discontinued operation

Profit /(loss) for the period

(569)

        

 

(1,033)

     

 

198

         

 

(3,382)

     

 

Attributable to:

Equity holders of the parent 

(571)

        

 

(1,123)

     

 

(299)

        

 

(3,847)

     

 

Minority interests

2

             

 

90

           

 

497

         

 

465

         

 

(569)

        

 

(1,033)

     

 

198

         

 

(3,382)

     

 

Basic earnings per ordinary share (sen)

(1.43)

       

 

(2.81)

       

 

(0.75)

       

 

(9.62)

       

 

Based on 40,000,000 ordinary shares

Proposed / Declared 

Dividend per share (sen)

-

-

-

-


The unaudited condensed consolidated income statement should be read in conjunction with the Financial Statements for the year ended 30th June 2005

Unaudited Condensed Consolidated Statement of Change in Equity

for the year ended 30 June 2006

[image: image3.wmf]|-- Non-distributable --| 

Distributable

Share

Share

Revaluation

Unappropriated

Minority

Total

Capital

Premium

Reserve

Profits

Total

Interest

Equity

RM'000

RM'000

RM'000

RM'000

RM'000

RM'000

RM'000

Balance as at 1st July 2005

40,000

   

 

4,186

     

 

4,483

       

 

(15,615)

 

 

33,054

   

 

4661

37,715

   

 

Realisation of income

-

        

 

-

        

 

-

          

 

307

       

 

307

        

 

-

         

 

307

       

 

Deferred taxation 

726

         

 

-

        

 

726

        

 

-

         

 

726

       

 

Realisation of revaluation surplus

-

        

 

-

        

 

(2,878)

     

 

2,878

    

 

-

        

 

-

         

 

-

        

 

Loss for the period

-

        

 

-

        

 

-

          

 

(299)

      

 

(299)

      

 

497

198

       

 

Balance as at 30th June 2006

40,000

   

 

4,186

     

 

2,331

       

 

(12,729)

 

 

33,788

   

 

5,158

      

 

38,946

   

 

Balance as at 1st July 2004

40,000

   

 

4,186

     

 

4,483

       

 

(31,768)

 

 

16,901

   

 

4,496

      

 

21,397

   

 

Call of profit guarantee

-

        

 

-

        

 

-

          

 

20,000

   

 

20,000

   

 

-

         

 

20,000

   

 

Dividends

(300)

        

 

(300)

      

 

Loss for the period

-

        

 

-

        

 

-

          

 

(3,847)

   

 

(3,847)

    

 

465

         

 

(3,382)

   

 

Balance as at 30th June 2005 (restated)

40,000

   

 

4,186

     

 

4,483

       

 

(15,615)

 

 

33,054

   

 

4,661

      

 

37,715

   

 

|----- Attributable to Equity Holders of the Parent ------|


The unaudited condensed consolidated statement of changes in equity should be read in conjunction with the Financial Statements for the year ended 

30th June 2005

Unaudited Condensed Consolidated Cash Flow Statement

for the year ended 30 June 2006

[image: image4.wmf]12 months

12 months

Current

Preceding

Year

Year

To Date

To Date

30-06-06

30-06-05

RM'000

RM'000

unaudited

audited

(restated)

Cash Flows from operating activities

Profit /(Loss) before taxation

783

         

 

(2,416)

      

 

Adjustments for :

Amortisation of goodwill

116

         

 

116

          

 

Depreciation

721

         

 

926

          

 

Provision for doubtful debts

406

         

 

2

             

 

Provision for doubtful debts written back

(253)

        

 

(203)

        

 

Trade and other payables written back

-

          

 

(239)

        

 

Bad debts written off

-

          

 

114

          

 

(Gain) / Loss on disposal of property, plant and equipment

141

         

 

(297)

        

 

(Gain) / Loss on disposal of quoted investment

-

          

 

(3)

            

 

Interest expense

524

         

 

1,232

       

 

Interest income

(49)

          

 

(69)

          

 

Property, plant and equipment written off

24

           

 

21

           

 

Operating (loss) /profit before working capital changes

2,413

       

 

(816)

        

 

(Increase) /Decrease in working capital :

Inventories

(1,208)

     

 

874

          

 

Amount due from contract customers

219

         

 

5,908

       

 

Amount due to contract customers

(1,386)

     

 

1,171

       

 

Trade and other receivables

2,451

       

 

246

          

 

Development expenditure

(368)

        

 

(7,418)

      

 

Trade and other payables

(2,263)

     

 

(8,974)

      

 

Cash generated from operation

(142)

        

 

(9,009)

      

 

Interest paid

(524)

        

 

(1,232)

      

 

Income tax refund

250

         

 

-

          

 

Income tax paid

(823)

        

 

(1,117)

      

 

Net cash from operating activities

(1,239)

     

 

(11,358)

    

 

Cash flows from investing activities

Fund received from profit guarantee

-

          

 

20,000

     

 

Interest received

49

           

 

69

           

 

Proceeds from disposal of property, plant and equipment

10,620

     

 

366

          

 

Proceeds from disposal of quoted investment

-

          

 

25

           

 

Purchase of property, plant and equipment

(1,639)

     

 

(2,217)

      

 

Withdrawal / (Placement) of fixed deposits

285

         

 

(751)

        

 

Net cash (used in) /from investing activities

9,315

       

 

17,492

     

 

Balance carried forward

8,076

       

 

6,134

       

 


Unaudited Condensed Consolidated Cash Flow Statement

for the year ended 30 June 2006
[image: image5.wmf]As at

As at

30.06.2006

30.06.2005

Note

RM'000

RM'000

unaudited

audited

(restated)

ASSETS

Non-current assets

Property, plant and equipment

A 10

8,968

       

 

18,528

     

 

Goodwill on consolidation

1,436

       

 

1,552

       

 

10,404

     

 

20,080

     

 

Current assets

Amount due from contract customers

1,116

       

 

1,335

       

 

Inventory

6,827

       

 

5,619

       

 

Trade receivables

34,129

     

 

35,180

     

 

Other receivables, deposits and prepayments

15,443

     

 

16,996

     

 

Development expenditure

7,786

       

 

7,418

       

 

Tax recoverable

252

         

 

505

         

 

Fixed deposits with licensed banks

1,708

       

 

1,993

       

 

Cash and bank balances

2,267

       

 

3,190

       

 

69,528

     

 

72,236

     

 

TOTAL ASSETS

79,932

     

 

92,316

     

 

EQUITY AND LIABILITIES

Equity attributable to equity holders of the parent

Share capital

40,000

     

 

40,000

     

 

Share premium

4,186

       

 

4,186

       

 

Reserves

2,331

       

 

4,483

       

 

Retained profit / (Accumulated loss)

(12,729)

    

 

(15,615)

    

 

33,788

     

 

33,054

     

 

Minority interest

5,158

       

 

4,661

       

 

Total equity

38,946

     

 

37,715

     

 


The unaudited condensed consolidated cash flow statement should be read in conjunction with the Financial Statements for the year ended 30th June 2005
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[image: image6.wmf]Balance brought forward

8,076

       

 

6,134

Cash flows from financing activities

Drawdown /(Repayment) of bankers' acceptances

126

         

 

(855)

Advanced from director

-

          

 

-

          

 

Dividends paid to minority shareholders

-

          

 

(300)

Repayments of term loan

(98)

          

 

(311)

Drawdown of hire purchase 

200

         

 

0

Repayment of hire purchase 

(508)

        

 

(434)

Net cash used in financing activities

(280)

        

 

(1,900)

     

 

Net increase /(decrease) in cash and cash equivalents

7,796

       

 

4,234

       

 

Cash and cash equivalents at beginning of year

(7,990)

     

 

(12,224)

Cash and cash at 30 June   (i)

(194)

        

 

(7,990)

     

 

(i)  Cash and cash equivalents

Cash and cash equivalents comprise the following balance sheet amounts :

30-06-06

30-06-05

RM'000

RM'000

Cash and bank balances

2,267

       

 

3,190

Bank overdrafts

(2,461)

     

 

(11,180)

(194)

        

 

(7,990)

     

 

[image: image7.wmf]As at

As at

30.06.2006

30.06.2005

Note

RM'000

RM'000

unaudited

audited

(restated)

ASSETS

Non-current assets

Property, plant and equipment

A 10

8,968

       

 

18,528

     

 

Goodwill on consolidation

1,436

       

 

1,552

       

 

10,404

     

 

20,080

     

 

Current assets

Amount due from contract customers

1,116

       

 

1,335

       

 

Inventory

6,827

       

 

5,619

       

 

Trade receivables

34,129

     

 

35,180

     

 

Other receivables, deposits and prepayments

15,443

     

 

16,996

     

 

Development expenditure

7,786

       

 

7,418

       

 

Tax recoverable

252

         

 

505

         

 

Fixed deposits with licensed banks

1,708

       

 

1,993

       

 

Cash and bank balances

2,267

       

 

3,190

       

 

69,528

     

 

72,236

     

 

TOTAL ASSETS

79,932

     

 

92,316

     

 

EQUITY AND LIABILITIES

Equity attributable to equity holders of the parent

Share capital

40,000

     

 

40,000

     

 

Share premium

4,186

       

 

4,186

       

 

Reserves

2,331

       

 

4,483

       

 

Retained profit / (Accumulated loss)

(12,729)

    

 

(15,615)

    

 

33,788

     

 

33,054

     

 

Minority interest

5,158

       

 

4,661

       

 

Total equity

38,946

     

 

37,715

     

 

_1218375641.xls
Sheet1

				|----- Attributable to Equity Holders of the Parent ------|

								|-- Non-distributable --|								Distributable

				Share				Share				Revaluation				Unappropriated								Minority				Total

				Capital				Premium				Reserve				Profits				Total				Interest				Equity

				RM'000				RM'000				RM'000				RM'000				RM'000				RM'000				RM'000

		Balance as at 1st July 2005		40,000				4,186				4,483				(15,615)				33,054				4661				37,715

		Realisation of income		- 0				- 0				- 0				307				307				- 0				307

		Deferred taxation										726				- 0				726				- 0				726

		Realisation of revaluation surplus		- 0				- 0				(2,878)				2,878				- 0				- 0				- 0

		Loss for the period		- 0				- 0				- 0				(299)				(299)				497				198

		Balance as at 30th June 2006		40,000				4,186				2,331				(12,729)				33,788				5,158				38,946

		Balance as at 1st July 2004		40,000				4,186				4,483				(31,768)				16,901				4,496				21,397

		Call of profit guarantee		- 0				- 0				- 0				20,000				20,000				- 0				20,000

		Dividends																						(300)				(300)

		Loss for the period		- 0				- 0				- 0				(3,847)				(3,847)				465				(3,382)

		Balance as at 30th June 2005 (restated)		40,000				4,186				4,483				(15,615)				33,054				4,661				37,715






_1218442410.xls
Sheet1

								INDIVIDUAL QUARTER								CUMULATIVE QUARTER

								3 months				3 months				12 months				12 months

								Current				Preceeding Year				Current				Preceding

								Year				Corresponding				Year				Year

								Quarter				Quarter				To Date				To Date

								30.06.2006				30.06.2005				30.06.2006				30.06.2005

								RM'000				RM'000				RM'000				RM'000

								unaudited				audited				unaudited				audited

												(restated)								(restated)

				Continuing Operations

				Revenue				14,481				6,820				47,293				64,436

				Cost of sales				(12,983)				(6,957)				(40,064)				(59,657)

				Gross profit				1,498				(137)				7,229				4,779

				Other income				(416)				838				(18)				1,430

				Selling & distribution expenses				(85)				(154)				(455)				(441)

				Administrative expenses				(948)				(1,693)				(4,430)				(6,299)

				Other expenses				(387)				48				(1,014)				(778)

				Finance cost				(93)				(255)				(510)				(1,217)

				Profit /(Loss) before taxation				(431)				(1,353)				802				(2,526)

				Tax expense				(133)				325				(585)				(966)

				Profit /(loss) for the period

				from continuing operation				(564)				(1,028)				217				(3,492)

				Discontinued Operations

				Profit / (loss) for the period from				(5)				(5)				(19)				110

				a discontinued operation

				Profit /(loss) for the period				(569)				(1,033)				198				(3,382)

				Attributable to:

				Equity holders of the parent				(571)				(1,123)				(299)				(3,847)

				Minority interests				2				90				497				465

								(569)				(1,033)				198				(3,382)

		Basic earnings per ordinary share (sen)						(1.43)				(2.81)				(0.75)				(9.62)

		Based on 40,000,000 ordinary shares

		Proposed / Declared

		Dividend per share (sen)						-				-				-				-






_1218375786.xls
Sheet1

										12 months				12 months

										Current				Preceding

										Year				Year

										To Date				To Date

										6/30/06				6/30/05

										RM'000				RM'000

										unaudited				audited

														(restated)

		Cash Flows from operating activities

		Profit /(Loss) before taxation								783				(2,416)

		Adjustments for :

				Amortisation of goodwill						116				116

				Depreciation						721				926

				Provision for doubtful debts						406				2

				Provision for doubtful debts written back						(253)				(203)

				Trade and other payables written back						- 0				(239)

				Bad debts written off						- 0				114

				(Gain) / Loss on disposal of property, plant and equipment						141				(297)

				(Gain) / Loss on disposal of quoted investment						- 0				(3)

				Interest expense						524				1,232

				Interest income						(49)				(69)

				Property, plant and equipment written off						24				21

		Operating (loss) /profit before working capital changes								2,413				(816)

		(Increase) /Decrease in working capital :

				Inventories						(1,208)				874

				Amount due from contract customers						219				5,908

				Amount due to contract customers						(1,386)				1,171

				Trade and other receivables						2,451				246

				Development expenditure						(368)				(7,418)

				Trade and other payables						(2,263)				(8,974)

		Cash generated from operation								(142)				(9,009)

		Interest paid								(524)				(1,232)

		Income tax refund								250				- 0

		Income tax paid								(823)				(1,117)

		Net cash from operating activities								(1,239)				(11,358)

		Cash flows from investing activities

				Fund received from profit guarantee						- 0				20,000

				Interest received						49				69

				Proceeds from disposal of property, plant and equipment						10,620				366

				Proceeds from disposal of quoted investment						- 0				25

				Purchase of property, plant and equipment						(1,639)				(2,217)

				Withdrawal / (Placement) of fixed deposits						285				(751)

		Net cash (used in) /from investing activities								9,315				17,492

		Balance carried forward								8,076				6,134






_1218375239.xls
Sheet1

														As at				As at

														30.06.2006				30.06.2005

										Note				RM'000				RM'000

														unaudited				audited

																		(restated)

		ASSETS

		Non-current assets

				Property, plant and equipment						A 10				8,968				18,528

				Goodwill on consolidation										1,436				1,552

														10,404				20,080

		Current assets

				Amount due from contract customers										1,116				1,335

				Inventory										6,827				5,619

				Trade receivables										34,129				35,180

				Other receivables, deposits and prepayments										15,443				16,996

				Development expenditure										7,786				7,418

				Tax recoverable										252				505

				Fixed deposits with licensed banks										1,708				1,993

				Cash and bank balances										2,267				3,190

														69,528				72,236

		TOTAL ASSETS												79,932				92,316

		EQUITY AND LIABILITIES

		Equity attributable to equity holders of the parent

				Share capital										40,000				40,000

				Share premium										4,186				4,186

				Reserves										2,331				4,483

				Retained profit / (Accumulated loss)										(12,729)				(15,615)

														33,788				33,054

		Minority interest												5,158				4,661

		Total equity												38,946				37,715






_1218375418.xls
Sheet1

														As at				As at

														30.06.2006				30.06.2005

														RM'000				RM'000

														unaudited				audited

																		(restated)

		Non current liabilities

				Hire purchase										617				892

				Deferred taxation										151				877

														768				1,769

		Current liabilities

				Amount due to contract customers										2,078				3,464

				Trade payables										29,335				28,972

				Other payables										4,562				7,188

				Bills payable										1,357				1,231

				Hire purchase and lease payables										397				430

				Bank overdrafs										2,461				11,180

				Term loan										- 0				98

				Provision for taxation										28				269

														40,218				52,832

		Total liabilities												40,986				54,601

		TOTAL EQUITY AND LIABILITIES												79,932				92,316

		Net tangible assets per share  (RM)												0.81				0.79

		Net assets per share attributable to ordinary equity

		holders of the parents (RM)												0.85				0.83






_1217157814.xls
Sheet1

		

		Balance brought forward								8,076				6,134

		Cash flows from financing activities

				Drawdown /(Repayment) of bankers' acceptances						126				(855)

				Advanced from director						- 0				- 0

				Dividends paid to minority shareholders						- 0				(300)

				Repayments of term loan						(98)				(311)

				Drawdown of hire purchase						200				0

				Repayment of hire purchase						(508)				(434)

		Net cash used in financing activities								(280)				(1,900)

		Net increase /(decrease) in cash and cash equivalents								7,796				4,234

		Cash and cash equivalents at beginning of year								(7,990)				(12,224)

		Cash and cash at 30 June   (i)								(194)				(7,990)

		(i)  Cash and cash equivalents

		Cash and cash equivalents comprise the following balance sheet amounts :

										6/30/06				6/30/05

										RM'000				RM'000

		Cash and bank balances								2,267				3,190

		Bank overdrafts								(2,461)				(11,180)

										(194)				(7,990)






