Unaudited Condensed Consolidated Balance Sheet

as at 31 December 2005
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(i)  Cash and cash equivalents
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Unaudited Condensed Consolidated Balance Sheet

as at 31 December 2005
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As at preceding
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31-12-05

30-06-05

RM'000

RM'000

FINANCED BY :

CAPITAL AND RESERVES

Share capital

40,000

     

 

40,000

     

 

Share premium

4,186

       

 

4,186

       

 

Reserves

2,331

       

 

4,483

       

 

Retained profit /(Accumulated loss)

(12,255)

    

 

(15,615)

    

 

SHAREHOLDERS' EQUITY

34,262

     

 

33,054

     

 

MINORITY SHAREHOLDERS' INTERESTS

5,049

       

 

4,661

       

 

LONG  TERM  AND  DEFERRED  LIABILITIES

Hire purchase

612

         

 

892

         

 

Deferred taxation

152

         

 

877

         

 

40,075

     

 

39,484

     

 

Net tangible assets per share  (RM)

0.82

        

 

0.79

        

 

Net assets per share (RM)

0.98

0.94


The unaudited condensed consolidated balance sheet should be read in conjunction with the Financial Statements for the year ended 30th June 2005

Unaudited Condensed Consolidated Income Statement

for the period ended 31 December 2005
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(a)

Revenue

10,294

     

 

28,400

     

 

22,476

     

 

49,922

     

 

(b)

Operating profit /(loss)

997

         

 

(358)

        

 

1,203

       

 

(439)
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Interest expense

(126)
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25
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(1,518)

     

 

(h)

Less : Minority interests

(252)

        

 

(366)

        

 

(388)

        

 

(501)

        

 

(I)

Net profit /(loss) for the period

413

         

 

(1,326)

     

 

175

         

 

(2,019)

     

 

Basic earnings per ordinary share (sen)

1.03

        

 

(3.32)

       

 

0.44
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Based on 40,000,000 ordinary shares

Dividend per share (sen)

-

-

-

-

INDIVIDUAL QUARTER

CUMULATIVE QUARTER


The unaudited condensed consolidated income statement should be read in conjunction with the Financial Statements for the year ended 30th June 2005

Unaudited Condensed Consolidated Statement of Change in Equity

for the period ended 31 December 2005
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40,000

   

 

4,186

     

 

2,331

       

 

(12,255)

 

 

34,262

   

 

<-------- Non-distributable ----->


The unaudited condensed consolidated statement of changes in equity should be read

in conjunction with the Financial Statements for the year ended 30th June 2005

Unaudited Condensed Consolidated Cash Flow Statement

for the period ended 31 December 2005
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Cash Flows from operating activities

Profit /(Loss) before taxation

898

         

 

(1,118)

    

 

Adjustments for :

Amortisation of goodwill

58

           

 

59

          

 

Depreciation

368

         

 

487

        

 

Provision for doubtful debts

-
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(Gain) / Loss on disposal of property, plant and equipment

(299)
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(Gain) / Loss on disposal of quoted investment

-

          

 

(3)

          

 

Interest expense
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Interest income
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Property, plant and equipment written off
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Operating (loss) /profit before working capital changes
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(698)

       

 

Income tax refund

250

         

 

Income tax paid

(534)
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Cash flows from investing activities

Interest received

25

           

 

19

          

 

Proceeds from disposal of property, plant and equipment

8,066

       

 

197

        

 

Proceeds from disposal of quoted investment

-

          

 

25

          

 

Purchase of property, plant and equipment

(195)

        

 

(65)

         

 

Withdrawal / (Placement) of fixed deposits

34

           

 

(91)

         

 

Net cash (used in) /from investing activities

7,930

       

 

85

          

 

Balance carried forward

7,060

       

 

(670)

       

 


Unaudited Condensed Consolidated Cash Flow Statement

for the period ended 31 December 2005
The unaudited condensed consolidated cash flow statement should be read in conjunction with the [image: image1.wmf]As at end of
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Financial Statements for the year ended 30th June 2005
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(i)  Cash and cash equivalents
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_1202217390.xls
Sheet1

														As at end of				As at preceding

														current quarter				financial year ended

										Note				31-12-05				30-06-05

														RM'000				RM'000

		PROPERTY, PLANT AND EQUIPMENT								A 10				10,895				18,528

		INVESTMENT												- 0				- 0

		GOODWILL ON CONSOLIDATION												1,494				1,552

		CURRENT  ASSETS

				Amount due from contract customers										1,632				1,335

				Inventory										6,547				5,619

				Trade receivables										30,243				35,180

				Other receivables, deposits and prepayments										16,015				16,996

				Development expenditure										7,514				7,418

				Tax recoverable										255				505

				Fixed deposits with licensed banks										1,959				1,993

				Cash and bank balances										1,894				3,190

														66,059				72,236

		CURRENT  LIABILITIES

				Amount due to contract customers										2,356				3,464

				Trade payables										25,747				28,972

				Other payables										5,338				7,188

				Bills payable										710				1,231

				Hire purchase and lease creditors										415				430

				Bank overdrafts										3,738				11,180

				Term loan										- 0				98

				Provision for taxation										69				269

														38,373				52,832

		NET  CURRENT  ASSETS												27,686				19,404

														40,075				39,484
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Sheet1

														As at end of				As at preceding

														current quarter				financial year ended

														31-12-05				30-06-05

														RM'000				RM'000

		FINANCED BY :

		CAPITAL AND RESERVES

				Share capital										40,000				40,000

				Share premium										4,186				4,186

				Reserves										2,331				4,483

				Retained profit /(Accumulated loss)										(12,255)				(15,615)

		SHAREHOLDERS' EQUITY												34,262				33,054

		MINORITY SHAREHOLDERS' INTERESTS												5,049				4,661

		LONG  TERM  AND  DEFERRED  LIABILITIES

				Hire purchase										612				892

				Deferred taxation										152				877

														40,075				39,484

		Net tangible assets per share  (RM)												0.82				0.79

		Net assets per share (RM)												0.98				0.94
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Sheet1

				<-------- Non-distributable ----->												Distributable

				Share				Share				Revaluation				Unappropriated

				Capital				Premium				Reserve				Profits				Total

				RM'000				RM'000				RM'000				RM'000				RM'000

		Balance as at 1st July 2005		40,000				4,186				4,483				(15,615)				33,054

		Realisation of income		- 0				- 0				- 0				307				307

		Deferred taxation										726				- 0				726

		Realisation of revaluation surplus		- 0				- 0				(2,878)				2,878				- 0

		Net profit for the period		- 0				- 0				- 0				175				175

		Balance as at 31 December 2005		40,000				4,186				2,331				(12,255)				34,262
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Sheet1

										6 months				6 months

										Current				Preceding

										Year				Year

										To Date				To Date

										12/31/05				12/31/04

										RM'000				RM'000

		Cash Flows from operating activities

		Profit /(Loss) before taxation								898				(1,118)

		Adjustments for :

				Amortisation of goodwill						58				59

				Depreciation						368				487

				Provision for doubtful debts						- 0				2

				(Gain) / Loss on disposal of property, plant and equipment						(299)				(170)

				(Gain) / Loss on disposal of quoted investment						- 0				(3)

				Interest expense						330				698

				Interest income						(25)				(19)

				Property, plant and equipment written off						- 0				8

		Operating (loss) /profit before working capital changes								1,330				(56)

		(Increase) /Decrease in working capital :

				Inventories						(928)				(100)

				Amount due from contract customers						(297)				7,242

				Amount due to contract customers						(1,108)				(541)

				Trade and other receivables						5,918				(10,084)

				Development expenditure						(96)				- 0

				Trade and other payables						(5,075)				3,789

		Cash generated from operation								(256)				250

		Interest paid								(330)				(698)

		Income tax refund								250

		Income tax paid								(534)				(307)

		Net cash from operating activities								(870)				(755)

		Cash flows from investing activities

				Interest received						25				19

				Proceeds from disposal of property, plant and equipment						8,066				197

				Proceeds from disposal of quoted investment						- 0				25

				Purchase of property, plant and equipment						(195)				(65)

				Withdrawal / (Placement) of fixed deposits						34				(91)

		Net cash (used in) /from investing activities								7,930				85

		Balance carried forward								7,060				(670)
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Sheet1

		

		Balance brought forward								7,060				(670)

		Cash flows from financing activities

				Drawdown /(Repayment) of bankers' acceptances						(521)				101

				Advanced from director						- 0				2,086

				Dividends paid to minority shareholders						- 0				(150)

				Repayments of term loan						(98)				(151)

				Repayment of hire purchase liabilities						(295)				(199)

		Net cash used in financing activities								(914)				1,687

		Net increase /(decrease) in cash and cash equivalents								6,146				1,017

		Cash and cash equivalents at beginning of year								(7,990)				(12,224)

		Cash and cash at 31 December   (i)								(1,844)				(11,207)

		(i)  Cash and cash equivalents

		Cash and cash equivalents comprise the following balance sheet amounts :

										12/31/05				12/31/04

										RM'000				RM'000

		Cash and bank balances								1,894				2,071

		Bank overdrafts								(3,738)				(13,278)

										(1,844)				(11,207)
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Sheet1

								INDIVIDUAL QUARTER								CUMULATIVE QUARTER

																6 months				6 months

								Current				Preceeding Year				Current				Preceding Year

								Year				Corresponding				Year				Corresponding

								Quarter				Quarter				To Date				Period

								12/31/05				12/31/04				12/31/05				12/31/04

								RM'000				RM'000				RM'000				RM'000

		(a)		Revenue				10,294				28,400				22,476				49,922

		(b)		Operating profit /(loss)				997				(358)				1,203				(439)

		(c)		Interest expense				(126)				(334)				(330)				(698)

		(d)		Interest income				10				9				25				19

		(e)		Profit /(Loss) before taxation				881				(683)				898				(1,118)

		(f)		Tax expense				(216)				(277)				(335)				(400)

		(g)		Profit /(Loss) after taxation				665				(960)				563				(1,518)

		(h)		Less : Minority interests				(252)				(366)				(388)				(501)

		(I)		Net profit /(loss) for the period				413				(1,326)				175				(2,019)

		Basic earnings per ordinary share (sen)						1.03				(3.32)				0.44				(5.05)

		Based on 40,000,000 ordinary shares

		Dividend per share (sen)						-				-				-				-






