GRAND HOOVER BERHAD ( 10493-P )
( Incorporated in Malaysia )


Unaudited Condensed Consolidated Balance Sheet

as at 30th June 2005


[image: image7.wmf]Balance brought forward

5,448

       

 

Cash flows from financing activities

Drawdown /(Repayment) of bankers' acceptances

(855)

        

 

Advance from director

-

          

 

Dividends paid to minority shareholders

(300)

        

 

Repayments of term loan

(310)

        

 

Repayment of hire purchase liabilities

(426)

        

 

Net cash used in financing activities

(1,891)

     

 

Net increase /(decrease) in cash and cash equivalents

3,557

       

 

Cash and cash equivalents at beginning of year

(12,224)

    

 

Cash and cash at 30 June 2005  (i)

(8,667)

     

 

(i)  Cash and cash equivalents

Cash and cash equivalents comprise the following balance sheet amounts :

30-06-05

RM'000

Cash and bank balances

2,985

       

 

Bank overdrafts

(11,652)

    

 

(8,667)

     

 


Unaudited Condensed Consolidated Balance Sheet

as at 30th June 2005


[image: image2.wmf]As at end of

As at preceding

current quarter

financial year ended

30-06-05

30-06-04

RM'000

RM'000

FINANCED BY :

CAPITAL AND RESERVES

Share capital

40,000

     

 

40,000

     

 

Share premium

4,186

       

 

4,186

       

 

Reserves

4,483

       

 

4,483

       

 

Retained profit /(Accumulated loss)

(16,039)

    

 

(31,768)

    

 

SHAREHOLDERS' EQUITY

32,630

     

 

16,901

     

 

MINORITY SHAREHOLDERS' INTERESTS

4,640

       

 

4,496

       

 

LONG  TERM  AND  DEFERRED  LIABILITIES

Term loan

-

          

 

75

           

 

Hire purchase

736

         

 

1,333

       

 

Deferred taxation

881

         

 

824

         

 

38,887

     

 

23,629

     

 

Net tangible assets per share  (RM)

0.78

        

 

0.38

        

 


The unaudited condensed consolidated balance sheet should be read in conjunction with the Financial Statements for the year ended 30th June 2004

Unaudited Condensed Consolidated Income Statement

for the period ended 30th June 2005


[image: image3.wmf]12 months

12 months

Current

Preceeding Year

Current

Preceding Year

Year

Corresponding

Year

Corresponding

Quarter

Quarter

To Date

Period

30-06-05

30-06-04

30-06-05

30-06-04

RM'000

RM'000

RM'000

RM'000

(a)

Revenue

3,389

       

 

23,042

     

 

61,005

     

 

-

          

 

(b)

Operating profit /(loss)

(1,059)

     

 

(23,709)

    

 

(1,180)

     

 

-

          

 

(c)

Interest expense

(255)

        

 

(333)

        

 

(1,228)

     

 

-

          

 

(d)

Interest income

29

           

 

2

             

 

65

           

 

-

          

 

(e)

Profit /(Loss) before taxation

(1,285)

     

 

(24,040)

    

 

(2,343)

     

 

-

          

 

(f)

Tax expense

(193)

        

 

(244)

        

 

(1,484)

     

 

-

          

 

(g)

Profit /(Loss) after taxation

(1,478)

     

 

(24,284)

    

 

(3,827)

     

 

-

          

 

(h)

Less : Minority interests

(69)

          

 

(265)

        

 

(444)

        

 

-

          

 

(I)

Net profit /(loss) for the period

(1,547)

     

 

(24,549)

    

 

(4,271)

     

 

-

          

 

Basic earnings per ordinary share (sen)

(3.87)

       

 

(61.37)

     

 

(10.68)

     

 

-

          

 

Based on 40,000,000 ordinary shares

Dividend per share (sen)

-

-

-

-


Notes

On 30 July 2004, the company announced the change of its financial year-end from 31 March to 30 June. The audited accounts for the preceding financial period have been prepared for a period of 15 months from 1 April 2003 to 30 June 2004.

Following the change in the financial year-end, no cumulative preceding period comparative figures are available for comparative purpose. 

The unaudited condensed consolidated income statement should be read in conjunction with the Financial Statements for the year ended 30th June 2004

Unaudited Condensed Consolidated Statement of Change in Equity

for the period ended 30th June 2005

[image: image4.wmf]Distributable

Share

Share

Revaluation

Unappropriated

Capital

Premium

Reserve

Profits

Total

RM'000

RM'000

RM'000

RM'000

RM'000

Balance as at 1st July 2004

40,000

   

 

4,186

     

 

4,483

       

 

(31,768)

 

 

16,901

   

 

Funds from profit guarantee

20,000

   

 

20,000

   

 

Net loss for the period

-

        

 

-

        

 

-

          

 

(4,271)

   

 

(4,271)

    

 

Balance as at 30th June 2005

40,000

   

 

4,186

     

 

4,483

       

 

(16,039)

 

 

32,630

   

 

<-------- Non-distributable ----->


The unaudited condensed consolidated statement of changes in equity should be read

in conjunction with the Financial Statements for the year ended 30th June 2004

Unaudited Condensed Consolidated Cash Flow Statement

for the period ended 30th June 2005
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To Date

30-06-05

RM'000

Cash Flows from operating activities

Profit /(Loss) before taxation

(2,343)

     

 

Adjustments for :

Amortisation of goodwill

117

         

 

Depreciation

926

         

 

Provision for Doubtful Debts

2

             

 

Gain on disposal of property, plant and equipment

(297)

        

 

Gain on disposal of quoted investment

(3)

            

 

Interest expense

1,228

       

 

Interest income

(65)

          

 

Property, plant and equipment written off

21

           

 

Operating (loss) /profit before working capital changes

(414)

        

 

(Increase) /Decrease in working capital :

Inventories

607

         

 

Amount due from contract customers

7,242

       

 

Amount due to contract customers

641

         

 

Trade and other receivables

9,711

       

 

Development expenditure

(16,179)

    

 

Trade and other payables

(10,259)

    

 

Cash generated from operation

(8,651)

     

 

Interest paid

(1,228)

     

 

Income tax paid

(1,118)

     

 

Net cash from operating activities

(10,997)

    

 

Cash flows from investing activities

Funds received from profit guarantee

20,000

     

 

Interest received

65

           

 

Proceeds from disposal of property, plant and equipment

366

         

 

Proceeds from disposal of quoted investment

25

           

 

Purchase of property, plant and equipment

(3,250)

     

 

Withdrawal / (Placement) of fixed deposits

(761)

        

 

Net cash (used in) /from investing activities

16,445

     

 

Balance carried forward

5,448

       

 


Unaudited Condensed Consolidated Cash Flow Statement

for the period ended 30th June 2005
[image: image1.wmf]As at end of

As at preceding

current quarter

financial year ended

Note

30-06-05

30-06-04

RM'000

RM'000

PROPERTY, PLANT AND EQUIPMENT

A 10

19,560

     

 

17,326

     

 

INVESTMENT

-

          

 

22

           

 

GOODWILL ON CONSOLIDATION

1,552

       

 

1,669

       

 

CURRENT  ASSETS

Amount due from contract customers

-

          

 

7,242

       

 

Inventory

5,886

       

 

6,493

       

 

Trade receivables

36,037

     

 

38,104

     

 

Other receivables, deposits and prepayments

6,586

       

 

14,232

     

 

Development expenditure

16,179

     

 

-

          

 

Tax recoverable

513

         

 

482

         

 

Fixed deposits with licensed banks

2,003

       

 

1,279

       

 

Cash and bank balances

2,985

       

 

2,642

       

 

70,189

     

 

70,474

     

 

CURRENT  LIABILITIES

Amount due to contract customers

2,934

       

 

2,293

       

 

Trade payables

21,847

     

 

31,997

     

 

Other payables

13,268

     

 

13,377

     

 

Bills payable

1,231

       

 

2,086

       

 

Hire purchase and lease creditors

594

         

 

423

         

 

Bank overdrafts

11,652

     

 

14,903

     

 

Term loan

98

           

 

333

         

 

Provision for taxation

790

         

 

450

         

 

52,414

     

 

65,862

     

 

NET  CURRENT  ASSETS

17,775

     

 

4,612

       

 

38,887

     

 

23,629

     

 


Following the change in the financial year-end, no cumulative preceding period comparative figures 

are available for comparative purpose. 

The unaudited condensed consolidated cash flow statement should be read in conjunction with the Financial Statements for the year ended 30th June 2004
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Cash flows from financing activities

Drawdown /(Repayment) of bankers' acceptances

(855)

        

 

Advance from director

-

          

 

Dividends paid to minority shareholders

(300)

        

 

Repayments of term loan

(310)

        

 

Repayment of hire purchase liabilities

(426)

        

 

Net cash used in financing activities

(1,891)

     

 

Net increase /(decrease) in cash and cash equivalents

3,557

       

 

Cash and cash equivalents at beginning of year

(12,224)

    

 

Cash and cash at 30 June 2005  (i)

(8,667)

     

 

(i)  Cash and cash equivalents

Cash and cash equivalents comprise the following balance sheet amounts :

30-06-05

RM'000

Cash and bank balances

2,985

       

 

Bank overdrafts

(11,652)

    

 

(8,667)
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Sheet1

								INDIVIDUAL QUARTER								CUMULATIVE QUARTER

																12 months				12 months

								Current				Preceeding Year				Current				Preceding Year

								Year				Corresponding				Year				Corresponding

								Quarter				Quarter				To Date				Period

								6/30/05				6/30/04				6/30/05				6/30/04

								RM'000				RM'000				RM'000				RM'000

		(a)		Revenue				3,389				23,042				61,005				- 0

		(b)		Operating profit /(loss)				(1,059)				(23,709)				(1,180)				- 0

		(c)		Interest expense				(255)				(333)				(1,228)				- 0

		(d)		Interest income				29				2				65				- 0

		(e)		Profit /(Loss) before taxation				(1,285)				(24,040)				(2,343)				- 0

		(f)		Tax expense				(193)				(244)				(1,484)				- 0

		(g)		Profit /(Loss) after taxation				(1,478)				(24,284)				(3,827)				- 0

		(h)		Less : Minority interests				(69)				(265)				(444)				- 0

		(I)		Net profit /(loss) for the period				(1,547)				(24,549)				(4,271)				- 0

		Basic earnings per ordinary share (sen)						(3.87)				(61.37)				(10.68)				- 0

		Based on 40,000,000 ordinary shares

		Dividend per share (sen)						-				-				-				-
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				<-------- Non-distributable ----->												Distributable

				Share				Share				Revaluation				Unappropriated

				Capital				Premium				Reserve				Profits				Total

				RM'000				RM'000				RM'000				RM'000				RM'000

		Balance as at 1st July 2004		40,000				4,186				4,483				(31,768)				16,901

		Funds from profit guarantee														20,000				20,000

		Net loss for the period		- 0				- 0				- 0				(4,271)				(4,271)

		Balance as at 30th June 2005		40,000				4,186				4,483				(16,039)				32,630
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										12 months

										Current

										Year

										To Date

										6/30/05

										RM'000

		Cash Flows from operating activities

		Profit /(Loss) before taxation								(2,343)

		Adjustments for :

				Amortisation of goodwill						117

				Depreciation						926

				Provision for Doubtful Debts						2

				Gain on disposal of property, plant and equipment						(297)

				Gain on disposal of quoted investment						(3)

				Interest expense						1,228

				Interest income						(65)

				Property, plant and equipment written off						21

		Operating (loss) /profit before working capital changes								(414)

		(Increase) /Decrease in working capital :

				Inventories						607

				Amount due from contract customers						7,242

				Amount due to contract customers						641

				Trade and other receivables						9,711

				Development expenditure						(16,179)

				Trade and other payables						(10,259)

		Cash generated from operation								(8,651)

		Interest paid								(1,228)

		Income tax paid								(1,118)

		Net cash from operating activities								(10,997)

		Cash flows from investing activities

				Funds received from profit guarantee						20,000

				Interest received						65

				Proceeds from disposal of property, plant and equipment						366

				Proceeds from disposal of quoted investment						25

				Purchase of property, plant and equipment						(3,250)

				Withdrawal / (Placement) of fixed deposits						(761)

		Net cash (used in) /from investing activities								16,445

		Balance carried forward								5,448
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														As at end of				As at preceding

														current quarter				financial year ended

														6/30/05				6/30/04

														RM'000				RM'000

		FINANCED BY :

		CAPITAL AND RESERVES

				Share capital										40,000				40,000

				Share premium										4,186				4,186

				Reserves										4,483				4,483

				Retained profit /(Accumulated loss)										(16,039)				(31,768)

		SHAREHOLDERS' EQUITY												32,630				16,901

		MINORITY SHAREHOLDERS' INTERESTS												4,640				4,496

		LONG  TERM  AND  DEFERRED  LIABILITIES

				Term loan										- 0				75

				Hire purchase										736				1,333

				Deferred taxation										881				824

														38,887				23,629

		Net tangible assets per share  (RM)												0.78				0.38
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														As at end of				As at preceding

														current quarter				financial year ended

										Note				6/30/05				6/30/04

														RM'000				RM'000

		PROPERTY, PLANT AND EQUIPMENT								A 10				19,560				17,326

		INVESTMENT												- 0				22

		GOODWILL ON CONSOLIDATION												1,552				1,669

		CURRENT  ASSETS

				Amount due from contract customers										- 0				7,242

				Inventory										5,886				6,493

				Trade receivables										36,037				38,104

				Other receivables, deposits and prepayments										6,586				14,232

				Development expenditure										16,179				- 0

				Tax recoverable										513				482

				Fixed deposits with licensed banks										2,003				1,279

				Cash and bank balances										2,985				2,642

														70,189				70,474

		CURRENT  LIABILITIES

				Amount due to contract customers										2,934				2,293

				Trade payables										21,847				31,997

				Other payables										13,268				13,377

				Bills payable										1,231				2,086

				Hire purchase and lease creditors										594				423

				Bank overdrafts										11,652				14,903

				Term loan										98				333

				Provision for taxation										790				450

														52,414				65,862

		NET  CURRENT  ASSETS												17,775				4,612

														38,887				23,629
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		Balance brought forward								5,448

		Cash flows from financing activities

				Drawdown /(Repayment) of bankers' acceptances						(855)

				Advance from director						- 0

				Dividends paid to minority shareholders						(300)

				Repayments of term loan						(310)

				Repayment of hire purchase liabilities						(426)

		Net cash used in financing activities								(1,891)

		Net increase /(decrease) in cash and cash equivalents								3,557

		Cash and cash equivalents at beginning of year								(12,224)

		Cash and cash at 30 June 2005  (i)								(8,667)

		(i)  Cash and cash equivalents

		Cash and cash equivalents comprise the following balance sheet amounts :

										6/30/05

										RM'000

		Cash and bank balances								2,985

		Bank overdrafts								(11,652)

										(8,667)






