GRAND HOOVER BHD (10493-P)


Notes:





1.  There is no change in accounting policies and methods of computation in this quaterly financial statements as compared with the most recent annual financial statements.





2.  There were no exceptional item for this quater.





3.  There were no extraordinary item for this quater.





4.  Taxation charged including adjustment for over provision of prior years of RM872,000. The amount of deferred tax remained  at RM576,000 as at 31/12/1999. 





5.  There were no pre-acquisition profits for the current year to date.





6. 	There were no profits  on any sale of investments and or properties for the current financial year to date.





7.  The Group did not deal in quoted securities for the current financial year to date.





8.  There were no material changes in the composition of the Group for the current financial year to date .





9.  Status of corporate proposals announced but not completed as at 23/02/2000 are:





	a.	Proposed acquisition of Jenis Development Sdn Bhd


		The salient feature of the Sale & Purchase Agreement which comprise the 	approval from Majlis Daerah Kuala Pilah has not been obtained yet.





	b.	Proposed Acquistion of Simpang Ceria Sdn Bhd


		The Sale & Purchase Agreement is not completed yet.





10.The business of the Group is not subject to seasonal or cyclical fluctuations.	 	





11. There were no such transaction involving the issuances and  repayment of debt and equity securities, share buy-backs, share cancellations, share held as treasury shares and resale of treasury shares for the current financial year to date.








�
12. BORROWINGS:


	 All the borrowings of the Group are in Ringgit Malaysia.





							Secured	Unsecured


							 RM,000	RM’000


	TERM LOANS


	Repayable within the next 12 months	      32


	Repaybale after the next 12 months	      24





	REVOLVING CREDIT


	Repayable within the next 12 months	 6,500 





	BANK OVERDRAFT


	Repayable within the next 12 months	10,763 *





    BILLS  PAYABLE				     944		      822


										


	Total:					18,263		      822





*some of the overdraft facilities are secured by assignment of contract proceeds.





13. CONTINGENT LIABILITIES


	The Group has contingent liabilities in respect of performance bonds and guarantees under contracting  and other agreements entered into in the normal course of business.





	As at 23rd February 2000 the guarantees are as follows:-





						       RM’000


	Secured				          7,447


	Unsecured				          2,628										        10,075





14. There were no transactions of  financial instruments with off balance sheet risk.





15. Material litigation as at 23rd February 2000 are:


	


	a.	Hume Readymix Sdn Bhd Vs L’Grande Development Sdn Bhd





		The matter has been settled out of court by mutual agreement.





	b.	L’Grande Development Sdn Bhd Claim Against Jennico Associates Sdn   	Bhd





		Our claim against Jennico Associates Sdn Bhd is RM13,399,650.66.		Jennico Associates Sdn Bhd is facing a winding up petition by another 	creditor, the case is fixed for hearing on the 25th February 2000 and we 	have joined as a supporting creditor.





  	c.	Hoover Tiling Contracts Sdn Bhd Claim Against LEC Contractors (M) Sdn 	Bhd(previously known as  Lotteworld Engineering & Construction Sdn 	Bhd)





		A winding up notice pursuant to Section 218(1)(C) of the Companies Act


           1965 has been served to claim for RM663,331.45 for wrongful breach


           of contract arising from the termination of the Main Contract. Another of 	our claim of RM310,642.32 is for work done pending certification.


	


16. SEGMENTAL INFORMATION


							Profit before	Assets


					Turnover 	taxation	employed


					RM’000	RM’000	RM’000





	Analysis by activities


	Investment and services	1,727		661		53,161


	Construction	          64,011	       (1,176)	           98,975	


	Trading		          20,092	         1,637	           19,403	


	Manufacruring	              200          (1,201)   	             4,699


	Total		         86,030		(79)	         176,238


	Less: Intra Group	         (9,942)	           215	          (50,387)	


	Total		         76,088	           136	         125,851








17. The profit for the quarter was adversely affected due to reduced construction volume for this quarter as compared with the preceeding quarter as most of  our projects were at their completion stage and the new projects had just commenced.


 





18.The Group achieved a profit before tax of RM136,000 for the third quarter ended 31st December 1999. There were no material factors affecting the Group’s result.





19.As the Group is mainly involved in construction of residential properties and trading of  building  materials and in view of  the improvement in the economy of the country, the board of directors foresee that the result of the Group will improve.








20.There is no explainatory notes for the following as this is only applicable to the final quarter.





	a.	Variance of actual profit from forecast profit (where the variance exceeds 	10 %).


	b.	Shortfall in the profit guarantee.





21. No interim dividends was declared during the period from 1st April 1999 to 31st    December 1999. (31st December 1998: NIL)











