GRAND HOOVER BHD (10493-P)


Notes:





1.  There is no change in accounting policies and methods of computation in this quaterly financial statements as compared with the most recent annual financial statements.





2.  There were no exceptional item for this quater.





3.  There were no extraordinary item for this quater.





4.  Taxation charged including deferred tax and adjustment for under or over provision of prior years.





5.  There were no pre-acquisition profits for the current year to date.





6. 	There were no profits  on any sale of investments and or properties for the current financial year to date.





7.  The Group did not deal in quoted securities for the current financial year to date.





8.  There were no material changes in the composition of the Group for the current financial year to date .





9.  Status of corporate proposals announced but not completed as at 22/11/99 are:





	a.	Proposed acquisition of Jenis Development Sdn Bhd


		The salient feature of the Sale & Purchase Agreement which comprise the 	approval from Majlis Daerah Kuala Pilah has not been obtained yet.





	b.	Proposed Acquistion of Simpang Ceria Sdn Bhd


		The Sale & Purchase Agreement is not completed yet.





10.The business of the Group is not subject to seasonal or cyclical fluctuations.	 	





11. There were no such transaction involving the issuances and  repayment of debt and equity securities, share buy-backs, share cancellations, share held as treasury shares and resale of treasury shares for the current financial year to date.








�
12. BORROWINGS:


	 All the borrowings of the Group are in Ringgit Malaysia.





							Secured	Unsecured


							 RM,000	RM’000


	TERM LOANS


	Repayable within the next 12 months	      32


	Repaybale after the next 12 months	      31





	REVOLVING CREDIT


	Repayable within the next 12 months	 6,447 





	BANK OVERDRAFT


	Repayable within the next 12 months	10,248 *





    BILLS  PAYABLE				     650		   1,385


										


	Total:					17,408		   1,385





*some of the overdraft facilities are secured by assignment of contract proceeds.





13. CONTINGENT LIABILITIES


	The Group has contingent liabilities in respect of performance bonds and guarantees under contracting  and other agreements entered into in the normal course of business.





	As at 22nd November 1999 the guarantees are as follows:-





						       RM’000


	Secured				          9,136


	Unsecured					    56


							9,192





14. There were no transactions of  financial instruments with off balance sheet risk.





15. Material litigation as at 22nd November 1999 are:


	


	a.	Hume Readymix Sdn Bhd Vs L’Grande Development Sdn Bhd





		There is an action taken against L’Grande Development Sdn Bhd at the 	Kuala Lumpur High Court for a balance of claim of RM808,784. We had 	filed a Defence Statement and the matter is fixed for hearing on 13/12/1999.





	b.	Jennico Associates Sdn Bhd





		Jennico Associates Sdn Bhd is facing a winding up petition. At the moment 	the case is fixed for hearing on the 25th February 2000 and we have joined 	as a supporting creditor. The claim is RM7,624,487.22





  	c.	Hoover Tiling Contracts Sdn Bhd Vs LEC Contractors (M) Sdn Bhd 	(previously known as  Lotteworld Engineering & Construction Sdn Bhd)





		A formal letter of demand has been issued to claim for RM876,576 for 	wrongful breach of contract arising from the termination of the Main 	Contract.


	


16. SEGMENTAL INFORMATION


							Profit before	Assets


					Turnover 	taxation	employed


					RM’000	RM’000	RM’000





	Analysis by activities


	Investment and services	1,394		732		53,675


	Construction	         47,980	          (352)	         110,304	


	Trading		         13,696	         1,324	           19,407	


	Manufacruring	              118           (1,054)	             5,083


	Total		         63,188		650	         188,468


	Less: Intra Group	         (6,069)		(40)	          (68,367)	


	Total		         57,119	           610	         120,101








17. There were no material change in the profit before taxation for this quarter as compared with the preceeding quarter.


 





18.The Group achieved a profit before tax of RM610,000 for the half year ended 30th September 1999. There were no material factors affecting the Group’s result.





19.As the Group is mainly involved in construction of residential properties and trading of  building  materials and in view of  the improvement in the economy of the country, the board of directors foresee that the result of the Group will improve.








20.There is no explainatory notes for the following as this is only applicable to the final quarter.





	a.	Variance of actual profit from forecast profit (where the variance exceeds 	10
