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Notes

1. Accounting Policies

The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the most recent annual financial statements, except as disclosed in  Note 8 below.

2. Exceptional Items

The exceptional items of the Group comprised of the following:-





  RM’000


Gain on deconsolidation of AIV Holdings Group (Australia)


9,305

Provision on bad and doubtful debts due from AIV Holdings 

Group (Australia)












  (17,608)






















    (8,303)


Provision for premium on redemption of Nuwizard’s Redeemable 

Preference Shares












    (2,141)


















  (10,444)

3. Extraordinary Items

There are no extraordinary items for the financial period under review. 

4. Taxation

The tax figures for current year is derived from profitable companies under the Group as tabled below:



Group


2000

1999

        
RM
        
RM

Malaysian Income Tax
110,000

-

Overseas Tax
-

-

Deferred Taxation
13,407

(173,644)

Reversal of deferred tax benefits
-

1,279,574


------------

-------------


123,407

1,105,930

Under/(Over) provision in prior year
(41,909)

8,300

Share of associated company tax
-

-


------------

-------------


81,498

1,114,230


=======

========

5. Pre-Acquisition Profit

There is no pre-acquisition profit for the current financial year to date.

6. Profit on Sale of Investment and/or Properties

There is no sale of investments and/or properties for the current financial year to date.

7. Quoted Securities

There is no purchase or disposal of quoted securities.

8. Changes in the Composition of the Group

The Australian Operations had been deconsolidated from the Group effective from 1st October 2000 as a result of the operation being put under the supervision of  a Voluntary Administrator.

The financial impact arising from the deconsolidation of Australian Operations are included in exeptional items in Note 2.

9. Status of Corporate Proposal

There is no corporate proposal announced but not completed for the financial period under review.

10. Seasonal or Cyclical Factors

There is no seasonal or cyclical factor affecting the Group.

11. Changes in Share Capital

There is no issuance and repayment of debt and equity securities, share buy-back, share cancellations, share held as treasury shares for the current financial year to date.

12. Group Borrowings and Debts Securities

Total Group borrowings and debt securities as at the end of the reporting period are as follows:-

a)  Short Term Borrowings (Secured)



Group




2000
1999




RM
RM



Trust receipts
5,287,306
5,726,776
 


Letters of credit
2,784,795
2,362,675



Term loan
2,509,156
2,271,207



Cash note facility
999,996
1,000,015     


Murabahah capital financing
12,770,094
5,935,756



Bills payable
0
10,098,076



Bank overdraft
80,718
1,351,163



-------------
-------------




24,432,065
28,745,668


Lease and hire purchase
1,293,179
1,461,585



_________
_________




25,725,244
30,207,253




========
========


b)  Long Term Borrowings (Secured)



Group




2000
1999




RM
RM



Long term loan 
5,649,354
5,029,002



Cash note facility
2,858,721
3,749,985     


Lease and hire purchase
2,661,580
2,739,753



_________
_________




11,169,655
  11,518,740











========   ========

13. Contingent Liabilities

There are no contingent liabilities at the latest practicable date.

14. Off Balance Sheet Financial Instruments

There is no financial instrument with off balance sheet risk at the latest practicable date.

15. Material Litigation

There is no pending material litigation at the latest practicable date.

16. Segmental Reporting


The financial information by industry segments is not presented as the Group’s activities are principally in the manufacturing and supplying of automotive and related components.


The results of the Group includes the Australian Operations results for the nine months ended 30 September 2000.


The financial information by geographical segment is as follows:-

2000-Group

Turnover
Loss Before taxation
Gross assets employed

Malaysian Operation

    RM

39,649,399
       RM

(12,261,926)*
RM

66,493,172



Australian Operation

22,766,356
  (5,545,635)
-



--------------
-----------------
-----------------



62,415,755

========
(17,807,561)

==========
66,493,172

==========


* Inlcuded in the above is exceptional items amounting to RM10,444,042 as set out in Note 2

17. Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter

The financial period for the quarter ended 31st December 2000 has been affected by the deconsolidation of the Australian Operations resulting in a loss of RM9.7 million after taxation before minority interests.

18. Review of Performance of the Company and its Principal Subsidiaries

The turnover of the Group for the period ended 31st December 2000 was RM62.4 million. The Group’s Malaysian operations’ turnover comprises 63.5% of the total Group’s turnover.

The Group incurred a loss after tax of RM17.9 million for the year ended 31st December 2000. The loss for the year was mainly due to the deconsolidation of the Australian operations.

19. Prospects for the Current Financial Year

The Group is expected to improve its performance for the financial year 2001 due to anticipated increase in sales volume in tandem with the sustainability of the automotive industry.

20. Variance of Actual Profit from Forecast Profit

The company did not issue any profit forecast during the period.

21. Dividend

There is no provision for dividend for the financial year ended 31st December 2000.
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