Notes

1. Accounting Policies

         The accounts of the Group are prepared using the same  accounting  policies , method of 

         computation and basis of consolidation as those used in the preparation of the most recent

         annual financial statements.   

2.     Exceptional Items

          There was no exceptional item for the financial period under review.

3.     Extraordinary Items

          There was no  extraordinary item for the financial period under review . 

4. Taxation

          The tax figures for current year is derived from AIV’s operation in Australia.It contains no 

          deferred tax and/or adjustment for under or over-provisions in respect of prior years.

5.
 Pre-Acquisition Profit

          There is no pre-acquisition profits for the current financial year to date.

6.
 Profit on Sale of Investment and/or Properties

          There is no profits on any sale of investments and/or properties for the current financial year to  date.

7.      Quoted Securities

         There is no purchase or disposal of quoted securities. 

8.  Changes in the Composition of the Group

  During the year, AIVB has increased its investment in its associate company,i.e Autoventure  

  Halla Sdn Bhd, from 25% to 50%. Other than the above, there is  no changes in  the  composition  

  of  the  company   for  the  current  financial   year  to   date  including business  combination , 

  acquisition or disposal of subsidiaries and long term investments,  restructuring and discontinuing  

  operations.

9.   Status of Corporate Proposals

         AIV Berhad mutually terminated the Sales and Purchase Agreement signed between AIV Berhad and the vendors Nik Mustapha Nik Sulaiman and Nik Rasli Nik Mansor on 26th January 1999 for the purchase of 60% of the total  issued and  paid up  share  capital of Pointflex Sdn Bhd which is principally involved in developing , managing, and delivering Flexible Learning  Program (FLP) for Institute Technology, MARA (ITM) .
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10.  Seasonal or Cyclical Factors

        There is no seasonal or cyclical factors .

11.  Changes in Share Capital

        There is no issuance and repayment of debt and  equity securities,  share  buy-back, share 

        cancellations, shares held as treasury shares and for the current financial year to date.

12. Group Borrowings and Debts Securities

         Total  Group borrowings and debt securities as at the end of the reporting period are as follows :-

a) Short Term Borrowings ( Secured )

                                                                              RM’000

Bank overdraft                                         5,143

Short term loans                                       8,236

Trust receipts                                            3,268

Letter of credits                                        2,132

                                                               -----------                                         

                                                                               18,779

               HP creditors                                              2,422

                                                                              -----------

                                                                               21,201

                                                                              -----------

              

b) Long Term Borrowings ( Secured )

                                                                             RM’000

Long term loans                                        6,092

Government grants                                        17

Mortgage                                                  4,478

HP creditors                                              4,361

                                                               -----------                                         

                                                                               14,948

               Less : portion repayable within                 2,422

                          12 months                                   -----------

                                                                               12,526

                                                                              -----------
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13.

Contingent Liabilities

            There is no contingent liabilities at the latest practicable date. 

14.       Off Balance Sheet Financial Instruments

            There is no financial instruments with off  balance sheet risk at the latest practicable date.

15.       Material Litigation

            There is no pending material litigation at the latest practicable date. 

16. Segmental Reporting

             Segmental Reporting for the period ending 30th September 1999









                               RM’000


Turnover :                                 Malaysia Operation


        20,063



                                      Australian Operation
                    37,764










                               ----------









                                57,827









                               ----------


Profit/(Loss) after MI and tax :  Malaysian Operation

        (2,752)



                                        Australian Operation

           (754)









                               ----------









                               (3,506)









                               ----------

17. Material Changes in the Quarterly Results Compared to the Results of the Preceding 

            Quarter
            This note is not applicable as this is the first quarterly report issued.

18.        Review of Performance of the Company and its Principal Subsidiaries

               Material  factors  affecting  the earnings and revenue of the company  and  the group ;  

i) The  turnover of the  Group for  the  period  ended  30th September  was   RM57.8 million which  includes  a  total turnover  of  RM18.8 million  for  the third  quarter  of  1999.

ii) The Group’s Australia  operation’s  turnover  still continue to contribute a large portion of   Group’s turnover. 
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            The Group incur after tax loss of RM3.5 million for the period ending 30th September 1999.  

            The after tax loss for third quarter of 1999 was RM1.2 million. The loss for the quarter was 

            mainly due to the followings :-

i)  Further provision of bad debts and slow moving stocks

ii) Customer postponed their new projects

iii) Insufficient production volume  

19.       Prospects for the Current Financial Year

            It is anticipated that for the last quarter  of the year, the performance shall improve further with 

            the  commencement of the new project especially communication shelter ( Diasia Ventures Sdn 

            Bhd ) and  the  improved  demand  from  local  car manufacturer  in tandem  with  rapid  

            economic  growth.

20.       Variance of  Actual Profit from Forecast Profit

             The company did not issue any profit forecast during the period .


21.        Dividend

             There is no provision for dividend.

22.        Year 2000 Compliance

              The Group and the company have assigned substantial resources towards resolving these 

              issues and are making sure that other systems developments and enhancements are compatible 

              with the resources available to direct and manage them. We have worked with the software 

              consultant expert and identified those hardware and software  replacement and upgrading in 

              order to be year 2000 compliant. The costs incurred have been expensed off, as it does not 

              represent an enhancement to the existing system.

