CCM BIOSCIENCE BERHAD
(Incorporated In Malaysia)

(Company No : 6403 X)

UNAUDITED CONSOLIDATED QUARTERLY INCOME STATEMENT

FOR THE PERIOD ENDED 30 SEPTEMBER 1999

The Board of Directors is pleased to announce the following unaudited consolidated results of the Group for the quarter ended 30 September 1999.

	
	
	INDIVIDUAL

QUARTER
	
	CUMULATIVE

QUARTER
	

	
	
	Current

Year

Quarter

30.9.1999
	Preceding Year Corresponding Quarter

30.9.1998
	
	Current

Year

To Date

30.9.1999
	Preceding Year Corresponding Quarter

30.9.1998
	

	
	
	RM’000
	RM’000
	
	RM’000
	RM’000
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	1(a)
	Turnover
	26,079
	N/R
	
	80,658
	N/R
	

	
	
	
	
	
	
	
	

	  (b)
	Investment income
	       46
	N/R
	
	  2,339
	N/R
	

	  (c)
	Other income including interest income
	     303
	N/R
	
	  1,003
	N/R
	

	2(a)
	Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
	  4,488
	N/R
	
	17,589
	N/R
	

	  (b)
	Interest on borrowings
	-
	N/R
	
	-
	N/R
	

	  (c)
	Depreciation and amortisation
	     231
	N/R
	
	     614
	N/R
	

	  (d)
	Exceptional items
	-
	N/R
	
	-
	N/R
	

	  (e)
	Operating profit after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items
	  4,257
	N/R
	
	16,975
	N/R
	

	  (f)
	Share in the results of associated companies
	-
	N/R
	
	-
	N/R
	

	  (g)
	Profit before taxation, minority interests and extraordinary items
	  4,257
	N/R
	
	16,975
	N/R
	

	  (h)
	Taxation
	(       1)
	N/R
	
	(         1)
	N/R
	

	  (i)
	(i)  Profit after taxation but before

     deducting minority interests
	  4,256
	N/R
	
	16,974
	N/R
	

	
	(ii) Less minority interests
	-
	N/R
	
	-
	N/R
	

	  (j)
	Profit after taxation attributable to members of the Company
	  4,256
	N/R
	
	16,974
	N/R
	

	  (k)
	(i)   Extraordinary items
	-
	N/R
	
	-
	N/R
	

	
	(ii)  Less minority interests
	-
	N/R
	
	-
	N/R
	

	
	(iii) Extraordinary items

       attributable to members of

       the Company
	-
	N/R
	
	-
	N/R
	

	  (l)
	Profit after taxation and extraordinary items attributable to the members of the Company
	  4,256
	N/R
	
	16,974
	N/R
	

	3(a)
	Earnings per share based on 2(j) above after deducting any provisions for preference dividends, if any :-
	
	
	
	
	
	

	
	(i)   Basic (based on 34,000,000

       ordinary shares (sen)
	12.52
	N/R
	
	49.92
	N/R
	

	
	(ii)  Fully diluted (based on 

       34,000,000 ordinary shares

       (sen)
	12.52
	N/R
	
	49.92
	N/R
	

	4
	Net tangible assets per shares (RM)
	  1.74
	N/R
	
	  1.74
	N/R
	

	
	
	
	
	
	
	
	

	5(a)
	Dividend per share (sen)
	-
	N/R
	
	15
	N/R
	

	
	
	
	
	
	
	
	

	  (b)
	Dividend description
	-
	N/R
	
	Interim
	N/R
	


N/R - Not required.

CCM BIOSCIENCE BERHAD
(Incorporated In Malaysia)

(Company No : 6403 X)

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 1999

	
	
	As At

End of Current Quarter

30.9.1999

RM’000
	
	As At Preceding Financial Year End

31.12.1998

RM’000

	1. FIXED ASSETS

2. INTERESTS IN ASSOCIATED COMPANIES

3. LONG TERM INVESTMENTS

4. INTANGIBLE ASSETS
	
	10,389

-

-

-
	
	10,493

-

-

-



	5. CURRENT ASSETS

       Stocks

       Trade Debtors

       Other Debtors and Prepayments

       Short Term Deposits

       Cash and Bank Balances
	
	12,742

9,772

12,600

26,584

5,737
	
	9,738

7,335

12,850

21,530

4,191

	
	
	67,435
	
	55,644

	6. CURRENT LIABILITIES
Short Term Borrowings

Trade Creditors

Other Creditors

Provision for Taxation

Proposed Dividend (net)
	
	-

7,581

6,133

4,142

-
	
	-

7,067

3,498

4,307

2,448

	
	
	17,856
	
	17,320

	7. NET CURRENT ASSETS
	
	49,579
	
	38,324

	
	
	
	
	

	
	
	59,968
	
	48,817

	8. SHAREHOLDERS’ FUNDS

      SHARE CAPITAL

      REVENUE RESERVES
	
	34,000

25,080
	
	34,000

11,780

	9. MINORITY INTERESTS

10. LONG TERM BORROWINGS

11. OTHER LONG TERM LIABILITIES
	
	59,080

-

-

888
	
	45,780

-

-

3,037

	
	
	59,968
	
	48,817

	12. Net tangible assets per share (RM)
	
	1.74
	
	1.35


CCM BIOSCIENCE BERHAD
(Incorporated In Malaysia)

(Company No : 6403 X)

NOTES TO THE ACCOUNTS - 30 SEPTEMBER 1999

1. The same accounting policies and method of computation are followed in the quarterly financial statement as compared with the most recent annual financial statement.

2. There were no exceptional items for the financial period under review.

3. There were no extraordinary items for the financial period under review.

4. There were no provision made for taxation for the current financial period as the tax on the income for year ended 1999 is waived pursuant to the exemption provided by Section 8 of the Income Tax (Amendment) Bill 1999.

Taxation shown in the Consolidated Quarterly Income Statement represents wholly of taxation on dividends received from quoted investments and does not contain any deferred taxation and/or adjustments for under or over provisions in respect of prior years.

5. There were no pre-acquisition profits for the current financial period to date.

6. There were no profits on sale of investments and/or properties for the current financial period to date except for profits on sale of investments amounted to RM2,335,000.

7. (a)(i)        There was no purchase of quoted securities for the current financial period.

(ii)       Sale of quoted securities for the current financial period to date was RM8,326,000.

(iii)     Profits arising from sale of quoted securities for the current financial period to date was RM2,335,000

(b) Investment in quoted shares as at end of the reporting period:-

(i) at cost was RM226,000 ;

(ii) at carrying value/book value was RM226,000 ; and

(iii) at market value was RM135,000

8. On 26 August 99, CCM Bioscience Berhad (‘CCMB’ or ‘the Company’) acquired a wholly owned subsidiary company, Agromegah Corporation Sdn Bhd (formerly known as YWCAT Sdn Bhd) with authorised share capital of RM100,000 and issued and paid-up capital of RM100.

9. On 19 August 1999, CCMB announced that the Company had entered into a conditional sale and purchase agreement dated 19 August 1999 between CCMB and Zeneca (Malaysia) Sdn Bhd for the disposal of 3,060,000 ordinary shares of RM1.00 each representing 51% equity interest in CCMB Agrochemicals Sdn Bhd (‘CCMBA’) for a total cash consideration of RM34.68 million (‘Proposed Disposal’).

Subsequently, on 13 September 1999, CCMB announced that the Company had entered into a conditional sale and purchase agreement dated 13 September 1999 between CCMB and Wide Heritage (M) Sdn Bhd for the acquisition of 3,000,000 ordinary shares of RM1.00 each representing 100% equity interest in Merces Builders Sdn Bhd for a proposed cash consideration of RM93.0 million (‘Proposed Acquisition’).

At an Extraordinary General Meeting of the Company held on 22 October 1999, both the Proposed Disposal and Proposed Acquisition have been duly carried.  The completion of the Proposed Disposal and Proposed Acquisition are now pending satisfaction of the remainder condition precedents pursuant to its respective sale and purchase agreements.

10. The main business's performance in the Group i.e. the agrochemical business is subject to seasonal fluctuations depending on weather conditions and manuring period.  Under normal circumstances, January to March and October to December are lower sales quarters for the year whilst April to September are two higher sales quarters.

11. There were no issuances and repayment of debt and equity, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial period to date.

12. Group Borrowings as at 30 September 1999

	(a)
	Secured Loan
	Nil

	
	
	

	(b)
	Long Term / Short Term Borrowings
	Nil


13. There were no contingent liabilities at the date of this report.

14. There were no financial instruments with off balance sheet risk at the date of this report.

15. There were no material litigation at the date of this report.

16. No segmental analysis has been prepared as the Group is principally involved in the manufacturing and marketing of agrochemicals, being one industry segment at present.

17. Commentary on any material change in the profit before taxation for the quarter reported on as compared with the preceding quarter is not applicable as the results of the preceding quarter are not available.

18. Group turnover for the quarter under review represents 47.8% of the half-yearly turnover  announced earlier with the agrochemicals business continuing to show good performance as the weather during the third quarter of 1999 was favourable for usage of the Group’s  products.

However, Group profit after tax for the quarter under review represents 33.5% of the half-yearly profit after tax announced earlier due mainly to the one off profits on sale of investment amounting to RM2,293,000 recognised during the first half of 1999.

19. On the assumption that the Proposed Disposal and Proposed Acquisition are completed on 30 November 1999, the Proposed Disposal will result in a gain-on-disposal of approximately RM28.3 million to CCMB Group for the financial year ending 31 December 1999.  However, the Proposed Acquisition is not expected to have any material effect on the earnings of the CCMB Group for the financial year ending 31 December 1999 as the contribution from Merces Builders Sdn Bhd Group is expected to supplement the reduced contribution from the remaining 49% equity interest in CCMBA.
20. Explanatory note for any variance of actual profit from forecast is only applicable to the final quarter.
21. The Board of Directors do not recommend any dividend payment for the financial period under review.
22. The Group/Company is now Y2K ready.  Contingency plans are in place to minimise any disruptions to business continuity beyond 1999.
By Order of the Board
POW TUCK WENG


Company Secretary








Petaling Jaya

10th November 1999

PAGE  
3

