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7.
Profit after taxation as a percentage of turnover


     23.99%

8.
Profit after taxation as a percentage of issued and paid up capital
       0.46%


and reserves at the end of the period

9.
Net tangible asset per share (sen)*




        152

* The net earnings and net tangible asset per share are calculated based on the paid up capital of 128,000,000 ordinary shares in issue.

Explanatory Notes:-

1.
Accounting Policies

The same accounting policies and methods of computation are followed in this second quarter result as compared with the previous annual financial statements.

2.
Exceptional and Extraordinary Items


There was no exceptional and extraordinary items during the second quarter.

3.
Taxation
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CURRENT











    YEAR











Q2 - 31.8.99










    RM’000


Current year provision 






        236


Deferred taxation






       (130)











___________











        106


Add : Under-provision for previous years




        257











___________











        364











==========

4.
Pre-acquisition Profits or Losses

There was no pre-acquisition profits or losses during the second quarter of  the financial period ended 31st August 1999.

5.
Investment

There was no sale of investment or property during the second quarter of financial period ended 31st August 1999.

6.
Particulars of Purchase or Disposal of Quoted Securities

There was no purchase or disposal of quoted securities during the second quarter of the financial period ended 31st August 1999.

7. Change in Composition

There was no change in the composition of the Group during the second quarter of the financial period ended 31st August 1999.

8.
Status of Corporate Proposal


There is no pending or outstanding corporate proposal. 

9.
Debt Securities and Share Buyback
The company had not issued any debt securities or had the company instituted a share buyback scheme during the second quarter of the financial period ended 31st August 1999.

10.
Seasonality or Cyclicality of Operation


The Group’s operations were not subject to any seasonal or cyclical changes.

11.
Group Borrowings







Current Year
Preceding Year








To Date

To Date


Borrowings – Secured



31.08.99
31.08.98

Repayable within the next 12 months


Bank Overdraft




   216,194
           0


Term Loans




2,132,000
952,242 








--------------
------------ 








2,348,194
952,242








=======
======


Repayable after the next 12 months


Term Loans



          10,513,394     15,311,006







           ========     ========

12.
Contingent Liabilities


There is no contingent liabilities as at the date of this report. 

13.
Off Balance Sheet Financial Instruments

The Group and Company have not issued any such instrument as at the date of this report. 

14.
Material Litigation

There is no material litigation which is not in the ordinary course of business as at the date of this report. 

15.
Segmental Reporting








Profit / (Loss)










Before Interest
    Total Assets







Turnover
And Taxation
    Employed

Chalet & Golf Management

2,605,189
    557,487
     75,494,254


Property Development


5,013,260
1,180,013
   126,811,056


Property Construction


1,840,966
   368,117
       2,029,035


Others




   482,737
   481,697
     33,991,448

16.
Review of Results
The Group’s turnover has decreased substantially on an annualised basis as compared to previous year. The sagging performance is due to a downturn in the economy which severely affected the construction and development sectors in which the company is pre-dominant.


The net profit before tax however increased due to the adjustment of the underprovision of the cost of construction in the previous financial year.

17.
Material Change in Profit Before Taxation
There was no material change to the factors affecting the sources of income and performance of the Group for the financial statement under review.

18.
Current Year Prospects
The property and construction sector is highly dependent on the performance of the domestic economy. Barring unforeseen circumstances,  the management believes that the strong recovery in the Malaysian economy will continue to benefit the company in the medium term.

19.
Share Issue

There was no increase in issued and paid up capital and no option pursuant to the Company’s Employees Share Option Scheme was exercised during the period.   

20.
Dividend

The Directors do not propose the payment of any interim dividend for the second quarter of the financial period ended 31st August 1999.    

21.
Year 2000 Compliance

The Group and the Company regard the Y2K readiness as a serious business issue and have committed the service of external consultant to assess the risk of Y2K on its business operations. The Group and the Company have completed the implementation of the necessary remedial works for their existing systems. Contingency plans have also been drawn out to mitigate any possible systems failure. All business critical areas are already Y2K ready.

By Order of the Board,

SIGNED

.........................................

NG BEE LIAN

Company Secretary

Kuala Lumpur

Date : 26th November, 1999

