

AMANAH HARTA TANAH PNB 2

INCOME STATEMENT



 �INDIVIDUAL QUARTER� 

 �CUMULATIVE QUARTER�� �Current 

Year

3rd. Quarter

31.03.2002

RM’000�Preceeding Year Corres.

3rd. Quarter 31.03.2001

RM’000��Current 

Year

Todate

31.03.2002

RM’000�Preceding Year

Corresponding Period

31.03.2001

RM’000��TOTAL INCOME� � � � � �� � � � � � ��Gross rental income�961�      1,019� �2,846�3,212��Less : Assessment�(90)�  (103)� �(276)�(285)��          Quit rent�(4)�(4)� �(12)�(12)��          Other property operating 			expenditure                                  �

 (239)�

(265)� �

 (799)�

(804)�� �--------------�--------------� �--------------�-------------��Net rental income�628�   647� �1,759�2,111��Interest income �490� 554� �1,594�1,678��Gain on redemption of bonds�156�- ��156�- ��Accretion of discount net of amortisation     of  premium�

22�

27� �

77�

81�� �--------------�-------------� �--------------�------------��TOTAL TRUST INCOME�1,296�   1,228 � �3,586�3,870�� �--------------�-------------� �--------------�------------��TOTAL EXPENDITURE� � � � � �� � � � � � ��Managers’ fee�236�   299� �738�894��Trustee’s fee�22�27� �66�80��Auditors’ remuneration�1�- � �4�3��Administrative expenses�19�4� �76�112�� �-------------�------------� �-------------�------------��TOTAL TRUST EXPENDITURE�278�330� �884�1,089�� �-------------�------------� �-------------�------------���������INCOME BEFORE REVALUATION 

  DEFICIT AND TAXATION�

1,018�

898��

2,702�

2,781��DEFICIT ARISING FROM 

  REVALUATION OF INVESTMENT 

  PROPERTIES�



(4,827)�



- ��



(4,827)�



- ���-------------�------------� �-------------�------------��INCOME BEFORE TAXATION�(3,809)�898��(2,125)�2,781��TAXATION�(196)�(140)� �(513)�238�� �------------�------------� �------------�------------��INCOME/(LOSS) AFTER TAXATION�(4,005)�758� �(2,638)�3,019��ACCUMULATED INCOME/(LOSS)

   BROUGHT FORWARD �

(8,841)�

988� �

(8,910)�

959�� �------------�------------� �------------�-----------��TOTAL INCOME/(LOSS) BEFORE  

   DISTRIBUTION�

(12,846)�

1,746� �

(11,548)�

3,978��INCOME DISTRIBUTION�- �- � �(1,298)�(2,232)�� �------------�------------� �------------�-----------��ACCUMULATED INCOME/(LOSS)  

   CARRIED FORWARD                              �

(12,846)�

1,746� �

(12,846)�

1,746�� �======�======� �======�======�� � � � � � ��EARNINGS A UNIT (SEN)�(3.78)�0.71� �(2.48)�2.85�� �====�====� �====�====��

AMANAH HARTA TANAH PNB 2

BALANCE SHEET



�AS AT END

OF CURRENT

 QUARTER

31.03.2002

RM’000 � �AS AT PRECEDING FINANCIAL

 YEAR ENDED

30.06.2001

RM’000��NON-CURRENT ASSETS����������INVESTMENT IN PROPERTIES�66,695� �71,522��INVESTMENT IN BONDS�15,138� �26,448���--------------��--------------���81,833��97,970���--------------��--------------������������CURRENT ASSETS� � � �� � � � ��Cash & Bank Balances�56� �54��Short-term investments�12,604� �1,610��Trade debtors�40� �20��Other debtors�1,696� �739�� �--------------� �--------------�� �14,396� �2,423�� �--------------� �--------------��Less : CURRENT LIABILITIES� � � �� � � � ��Other creditors�283� �374��Rental deposits�1,246� �1,206��Amount due to Managers�237� �97�� �--------------� �--------------�� �1,766� �1,677�� �--------------� �--------------�������NET CURRENT ASSETS�12,630� �746�� �-------------� �-------------�� �94,463� �98,716�� �======� �=======��FINANCED BY:� � � �� � � � ��UNITHOLDERS’ FUND� � � �� � � � ��Unitholders’ Capital�104,895� �104,895��Accumulated Losses�(12,846)� �(8,593)�� �-------------� �-------------�� �92,049� �96,302��Revaluation Reserve�2,414� �2,414�� �-------------� �-------------�� �94,463� �98,716�� �=======� �=======�� � � � ��NET TANGIBLE ASSETS A UNIT (SEN)�89.08� �93.10�� �=====� �=====���

AMANAH HARTA TANAH PNB 2

EXPLANATORY NOTES





1.	ACCOUNTING POLICIES



	The quarterly financial statements have been prepared using accounting policies and methods of computation consistent with those used in the preparation of the preceding financial statement for the year ended June 30, 2001.



2.	EXCEPTIONAL ITEMS



	There were no exceptional items for the current quarter and financial year-to-date.



3.	EXTRAORDINARY ITEMS



	There were no extraordinary items for the current quarter and financial year-to-date.



4.	TAXATION	



	The tax figure represents provision for taxation for the quarter.



5.	PROFITS ON SALE OF INVESTMENT IN UNQUOTED SECURITIES/PROPERTIES



	There were no disposal of investments and/or properties during the current quarter and financial year-to-date.



6.	PARTICULARS OF PURCHASE OR DISPOSAL OF INVESTMENT IN QUOTED SECURITIES



	There were no purchases or disposals of investment in quoted securities during the current quarter and financial year-to-date.



7.	EFFECT OF CHANGES IN THE COMPOSITION OF THE COMPANY



	There were no changes in the composition of the Trust for the current quarter and financial year-to-date.



8.	STATUS OF CORPORATE PROPOSALS



	There were no corporate proposals announced but not completed at the latest practicable date from the date of the issuance of this report.



9.	ISSUANCES AND REPAYMENT OF DEBT AND EQUITY SECURITIES



	There were no issuance or repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current year-to-date.























10.	BORROWINGS AND DEBT SECURITIES



	There were no borrowings and debt securities as at the end of the reporting period.



11.	CONTINGENT LIABILITIES



	There were no contingent liabilities to be disclosed as at the latest practicable date from the date of the issuance of this report.



12.	OFF BALANCE SHEET FINANCIAL INSTRUMENTS



	The Trust has no financial instrument with off balance sheet risks as at the latest practicable date from the date of the issuance of this report that might materially affect the position or business of the Trust.



13.	MATERIAL LITIGATION



	There were no pending legal litigation as at the latest practicable date from the date of the issuance of this report.



14.	SEGMENTAL REPORTING



	Not applicable.



15.	MATERIAL CHANGES IN PROFIT BEFORE TAXATION FOR THE QUARTER AS	 COMPARED TO THE PRECEDING QUARTER



		The profit before revaluation deficit and taxation for the quarter ended March 31, 2002, was RM1.018 million, representing an increase of RM0.137 million or 15.55% as compared with profit before revaluation deficit and taxation of RM0.881 million recorded in the preceding quarter. The increase was mainly due to the gain on redemption of bonds.



16.	REVIEW OF PERFORMANCE



	For the quarter ended March 31, 2002, the rental income was RM0.961 million, representing a decrease of RM0.058 million or 5.69% as compared with the corresponding period last year. The decrease was mainly attributed to the termination of the tenancy agreement by a tenant in a property in Ipoh.



17. 	MATERIAL EVENTS



	There were no material events as at the latest practicable date from the date of this report.



18.	COMMENTS ON THE SEASONALITY OR CYCLICALITY OF OPERATIONS



	The business operations of the Trust have not been affected by any material seasonal or cyclical factors.

















19.	CURRENT YEAR PROSPECTS



	The Managers are undertaking agressive marketing efforts to improve the occupancy level of the properties in Penang and Ipoh and are currently negotiating with several interested parties to secure tenants.  Barring unforeseen circumstances, the other properties in the Klang Valley are expected to remain fully occupied.



20.	VARIANCES



	This note is not applicable as no profit forecast or profit guarantee was issued for the financial period.



21.	INCOME DISTRIBUTION



	No income distribution is declared for the quarter ended March 31, 2002.

�





Additional Information pursuant to Paragraph 9.43 (1)

of the KLSE Listing Requirements                                               



1.	TOTAL INCOME - refer to the detailed Income Statement.



2.	TOTAL EXPENDITURE - refer to the detailed Income Statement.



3.	TERM OF THE TRUST

	

The Trust will continue its operations until such time as determined by the Trustee and the Managers as provided under the provisions of Clause 30 of the Principal Deed of Trust and Clause 22 of the Third Supplemental Deed of Trust of AHP2.



4.	BRIEF DESCRIPTION OF INVESTMENT IN PROPERTY











NO.�







DESCRIPTION OF PROPERTY�







TENURE�



DATE

OF

ACQUISITION�



COST OF ACQUISITION (RM’000)�VALUATION

AS AT

APRIL 25,

2001 *

(RM’000)�



METHOD

OF

VALUATION��1�5-storey office building known as

Bangunan Mayban Finance

No. 1, Jalan Medan Tuanku Satu

Medan Tuanku

50300 Kuala Lumpur�Freehold�21/10/1991�5,750�8,600�Comparison, Cost

and Investment Method��2�9 1/2-storey office building known as

Bangunan TAR

Nos. 404 - 410,

Jalan Tuanku Abdul Rahman

50100 Kuala Lumpur�Freehold�12/4/1996�11,500�11,745�Comparison, Cost

and Investment Method��3�7-storey commercial building known as

Plaza Mayban Trust

No. 70, Jalan Masjid India

50100 Kuala Lumpur�Freehold�16/4/1992�11,350�8,950�Comparison, Cost

and Investment Method��4�15-storey office building known as

Bangunan Mayban Trust Ipoh

No. 28, Jalan Tun Sambanthan

30000 Ipoh

Perak Darul Ridzuan�Freehold�1/8/1990�29,000�20,900�Comparison, Cost

and Investment Method��5�14-storey office building known as Bangunan Mayban Trust Penang

No. 3, Lebuh Penang

10200 Penang�Freehold�1/8/1990�18,500�		16,500�Comparison, Cost

and Investment Method������76,100�66,695���

		*  The valuation as approved by the Securities Commission on January 25, 2002.





5.	SALE OF INVESTMENTS



	There were no sales of investment properties by the Trust during the period under review.



6. 	PURCHASE OF INVESTMENTS



		There were no purchases of investment properties by the Trust during the period under review.



7.   NET TANGIBLE ASSET BACKING



		Net tangible asset backing a unit as at March 31, 2002 is RM0.89.













8.	PARTICULAR OF BORROWING



		There were no borrowings during the period under review.



9. 	NUMBER OF UNITS HELD BY RELATED PARTIES



		(i)	Malayan Banking Berhad - 3,000,000 units



10.		INCOME DISTRIBUTION



		There were no income distribution made for the quartrer under review.

	

11.	RESERVES



		There was no amount carried to reserves during the period.



12.	COMPANIES ACT 1965



		All matters that would be required to be shown in the accounts under the Companies Act 1965 as if the Trust were a company subject to that legislation, have been shown with such adaptations as are necessary.
















