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PREMiER

HOLDINGS BERHAD
(201666-D)

Quarterly report on consolidated results for the third financial quarter ended 30 September 1999.The figures have not been audited.

CONSOLIDATED INCOME STATEMENTS


INDIVIDUAL QUARTER
CUMULATIVE QUARTER


CURRENT

YEAR

QUARTER 30/09/99

_______________
PRECEDING YEAR CORRESPONDING QUARTER

30/09/98

_________________
CURRENT

YEAR

TO DATE

30/09/99

_______________
PRECEDING YEAR CORRESPONDING PERIOD

30/09/98

_________________




RM’000
RM’000
RM’000
RM’000







1.
(a)
Turnover
19,228
N/A
40,416
N/A


(b)
Investment income
-
N/A
(59)
N/A


(c)
Other income including interest income
860
N/A
4,201
N/A




______________________________
______________________________
______________________________
______________________________









2.
(a)
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
12,938
N/A
31,052
N/A










(b)
Interest on borrowings 
2
N/A
2
N/A


(c)
Depreciation and amortisation
334
N/A
973
N/A


(d)
Exceptional items
-
N/A
-
N/A




______________________________
______________________________
______________________________
______________________________










(e)
Operating profit after interest on borrowings, depreciation and amortisation, exceptional items, but before income tax, minority interests and extraordinary items
12,602
N/A
30,077
N/A










(f)
Share in results of associated companies
-
N/A
-
N/A




______________________________
______________________________
______________________________
______________________________










(g)
Profit before taxation, minority interests and extraordinary items
12,602
N/A
30,077
N/A










(h)
Taxation
-
N/A
-
N/A




______________________________
______________________________
______________________________
______________________________










(i)
(i)
Profit/(loss) after taxation before deducting minority interests
12,602
N/A
30,077
N/A












(ii)
Less minority interests
-
N/A
-
N/A




______________________________
______________________________
______________________________
______________________________











(j)
(i)
Profit/(loss) after taxation attributable to members of the company
12,602
N/A
30,077
N/A











(k)
(i)
Extraordinary items
-
N/A
-
N/A



(ii)
Less minority interests
-
N/A
-
N/A



(iii)
Extraordinary items attributable to members of the company
-
N/A
-
N/A




______________________________
______________________________
______________________________
______________________________











(l)
Profit/(loss) after taxation and extraordinary items attributable to members of the company
12,602
N/A
30,077
N/A

















3.
(a)
Profit/(loss) per share based on 2(j) above after deducting any provision for preference dividends, if any:-















(i)
Basic (based on 99,996,000 ordinary shares) (sen)
13
N/A
30
N/A












(ii)
Fully diluted 
N/A
N/A
N/A
N/A
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PREMiER

HOLDINGS BERHAD
(201666-D)

CONSOLIDATED BALANCE SHEET



AS AT

END OF

CURRENT

QUARTER

30/09/99

_________________

AS AT

PRECEDING

FINANCIAL

YEAR END

31/12/98

_________________









RM’000

RM’000







1.
Fixed Assets
8,093

8,556

2.
Investment in Associated Companies
-

-

3.
Long Term Investment
-

-

4.
Intangible Assets
-

-













5.
Current Assets






Clients and Brokers’ Balance
115,400

150,497



Other Debtors, Deposit and Prepayment
493

384



Quoted Stocks and Shares
-

38



Short Term Deposit
143,916

136,450



Cash and Bank Balances
17,667

11,744











277,476

299,113








6.
Current Liabilities






Clients and Brokers’ Balance
58,034

110,493



Trust Accounts
15,880

11,809



Other Creditors and Accruals
17,425

7,196



Taxation
581

1,001



Proposed Dividend
-

3,600











91,920

134,099














7.
Net Current Assets / (Liabilities)
185,556

165,014


Compensation Fund
95

95



__________________________________

__________________________________















193,744

        173,665







8.
Shareholders’ Funds





Share Capital
99,996

99,996


Reserves






Share Premium
15,836

15,836



General Reserves
558

558



Unappropriated Profit
77,354

57,275








9.
Minority interests
-

-

10.
Long term borrowings
-

-

11.
Other long term liabilities
-

-




__________________________________

__________________________________









193,744

173,665







12.
Net tangible assets per share (sen)
194

174
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PREMiER

HOLDINGS BERHAD
(201666-D)

NOTES TO THE THIRD QUARTER REPORT ENDED 30 SEPTEMBER 1999

1. Accounting Policies
The quarterly financial statements are prepared using the same accounting policies and methods of computation with the most recent annual financial statements ended 31 December 1998.

2. Exceptional Items
There were no exceptional items in the quarterly financial statements under review.

3. Extraordinary Items
There were no extraordinary items in the quarterly financial statements under review.

4. Taxation
The tax figures do not include any adjustments for deferred taxation and prior years' taxation charge.

5. Pre-acquisition Profits
There were no pre-acquisition profit or losses for the current financial year to date.

6. Profits on Sale of Investments and/or Properties
Loss on sale of investments amounted to RM59,000.

7. Purchase/Disposal of Quoted Securities
(a)
Total purchases and disposals of quoted securities for the current financial year to date and loss arising therefrom are as follows:-


RM’000

Total Purchase
-

Total Disposal
35

Total Loss on Disposal
(59)

(b) Total investments in quoted securities as at 30 September 1999 are as follows:-


RM’000

At Cost
19

Provision for Diminution in Value
(19)

Total Investment
-




8. Changes in the Composition of the Group
There were no changes in the composition of the Group for the current financial year to date.

9. Status of Corporate Proposals
There were no corporate proposals announced to date.

10. Seasonal or Cyclical Factors
The Group's operations are not affected by seasonal or cyclical factors.

11. Debt and Equity Securities
There were no issuances and repayments of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current financial year to date.

12. Group Borrowings and Debt Securities
There were no external borrowings and debt securities as at 30 September 1999.

13. Contingent Liabilities
There were no contingent liabilities as at the date of this report.

14. Off Balance Sheet Financial Instruments
At the date of this report, the Company has not entered into any contract involving financial instruments with off balance sheet risk.

15. Material Litigation
At the date of this report, the Directors are not aware of any material litigations against the Group which may materially affect its results and financial position. 

16. Segmental Information
Segmental information is not provided as the activities of the Group comprise principally of stockbroking and related services in Malaysia.

17. Material Changes in Quarterly Results
As this is the first quarterly reporting for the Group, no comparison was made with the preceding quarter.  

18. Review of the Performance of the Company and its Principal Subsidiaries
The Group has achieved a pre-tax profit of RM30 million and turnover of RM40 million for the 9 months period ended 30 September 1999, in line with the increased volume traded on the Kuala Lumpur Stock Exchange.

19. Current Year Prospects
Given the current economic environment, the Directors are of the opinion that, barring unforeseen circumstances, the Group's results for the current financial year will remain favourable.

20. Profit Forecast and Profit Guarantee
The Group is not subject to any profit guarantee and has not issued any profit forecast.

21. Dividend
The Directors have not proposed any interim dividend for this financial quarter.

22. Year 2000 (Y2K) Readiness
The Group is Y2K ready and has completed its Y2K Independent Audit.  

By Order of the Board

Leong Oi Wah

Secretary
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