Lingkaran Trans Kota Holdings Berhad (335382-V)

Notes to the Accounts

31 December 2000

1. The same accounting policies and methods of computation has been consistently applied for in the financial statements of the current quarter and current financial period to date as compared with the most recent annual financial statements.

2. There is no exceptional item for the current financial period to date.

3. There is no extraordinary item for the current financial period to date.

4. Current period taxation charge includes deferred taxation of RM18.556 million. There was no adjustment in respect of prior years included in the tax figures.

5. There is no pre-acquisition profit for the current financial period to date.

6. There is no sale of investment and/or properties for the current financial period to date.

7. (a)
There is no purchase or disposal of quoted securities for the current financial period to date.

(b) The following are the investments in quoted shares as at 31 December 2000:-


RM’000

Total investments at cost
16,625

Total investments at book value
16,625

Total investments at market value at end of reporting period
41,244

8. There is no change in the composition of the company for the current financial period to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9. There were no corporate proposals announced not earlier than seven days from the date of this report.

10. There is no significant fluctuation in the seasonality or cyclicality of operations affecting the Group.

11. There are no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial period to date except for the issuance of 341,000 new Ordinary Shares of RM1.00 each pursuant to the exercise of the Employees’ Share Option Scheme.

12. Group borrowings and debt securities as at 31 December 2000 are as follows :-

Group Borrowings *
RM’000

Long Term Borrowings
1,113,200

Short Term Borrowings
42,879

Total
1,156,079

* Ringgit denominated

13. There were no contingent liabilities at the latest practicable date from the date of issue of the quarterly report.

14. There is no financial instrument with off balance sheet risk at the latest practical date from the date of issue of the quarterly report.

15. There is no pending material litigation at the latest practical date from the date of issue of the quarterly report.

16. Details of segmental analysis for current financial period todate are as follows:-


Turnover

RM’000
Profit before taxation

RM’000
Total Assets 

RM’000

Analysis by activity:






Tolling Operations and highway maintenance
101,612
81,428
1,754,262

Investment holding and others
448
3,566
262,132


102,060
84,994
2,016,394

17. The Group recorded a 22% growth in its 3rd quarter profit before taxation of RM28.277 million as compared to RM23.167 million in the preceding year corresponding quarter. The growth is mainly attributable to higher traffic volume recorded on the privatised Highway, Lebuh Raya Damansara-Puchong (LDP).

18. The achievement of the Group’s earnings is principally backed by concession profits from tolling activities on LDP undertaken by its wholly owned subsidiary company, Lingkaran Trans Kota Sdn Bhd.

19. Barring any unforeseen circumstances the Group anticipates to generate better earnings for the financial year ending 31 March 2001 compared to preceding year.

20. Not applicable for interim reporting.

Any explanatory notes required for 

a) variance of actual profit from forecast profit (where the variance exceeds 10%); and 

b) shortfall in the profit guarantee;

will be made at the final quarter of the financial year ending 2001, if applicable.
21. Dividend :-

Interim dividend has been recommended as follows:-

(a)
(i)
2 Sen (before taxation of 28%);


(ii)
1.33 Sen (before taxation of 28%) was declared for the previous period, after adjustment to reflect the one-for-two bonus issue implemented in March 2000;





(b)
Payable at a date to be determined;

(c)
in respect of deposited securities, entitlement to dividends will be determined on the basis of the record of depositor as at book closure date.

