Notes

1
Accounting Policies

The financial statements of the Company are prepared using the same accounting policies and methods of computation as those used in the preparation of the most recent annual financial statements.

2
Exceptional Item

There were no exceptional items for the third quarter under review.

3
Extraordinary Item

There were no extraordinary items for the financial period under review.

4
Taxation


Taxation comprises:-







 PRECEDING
CUMULATIVE    
CUMULATIVE





CURRENT
     YEAR    
   CURRENT        
  PRECEDING





   YEAR
          CORRESPONDING    
      YEAR           
      YEAR





QUARTER
  QUARTER    
   TO DATE
   TO DATE





30/11/2001
30/11/2000    
   30/11/2001
   30/11/2000





 RM’000

  RM’000     
     RM’000
      RM’000


- current taxation

   5,760

     3,810

       14,161  
         9,075

- under provision

      -

         -
  
         -      
             -

   in prior year

     

- deferred taxation
      -

         -       
         -
                       1,584





_______________________________________________________







  5,760

     3,810

       14,161
       10,659                                                    

               
_______________________________________________________

The Company’s effective tax rate is higher than the statutory tax rate as certain expenses are not deductible for tax purposes.

5
Profit/(loss) on sale of Unquoted Investments and/or Properties

There were no sale of unquoted investments and/or properties for the current period to date.

6
Particulars of Purchase or Disposal of Quoted Securities


There were no purchase or disposal of quoted securities for the current financial period to date.

7
Effects of Changes in the Composition of the Company

There is no change in the composition of the Company for the current financial period to date.

8
Status of Corporate Proposals

No  corporate proposal was announced during the period.

9
Issuance and Repayment of Debt and Equity Securities

There is no issuance and repayment of debt and equity securities, share buy back, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial period to date.

10
Borrowings and Debt Securities










RM’000            USD’000


Long Term Bank Borrowings - unsecured

Foreign 

- Total outstanding balances 
              

  3,572
                940

- Repayments due within the next 12 months 
 (3,572)                (940) 



_______
              ______





Sub-total



       - 
 
   -










_______              ______

Local 

- Total outstanding balances 
               
 17,010



- Repayments due within the next 12 months              (17,010)

______
             

Sub-total


                     -








______              


Short Term Bank Borrowings - unsecured




-Bank overdrafts/Revolving Credits


    8,993




-Current portion of foreign long term loans

    3,572




-Current portion of local borrowing


  17,010










_______





Sub-total                            


  29,575





                



_______





Total




  29,575










_______

The foreign term loans are denominated in United States Dollar.

11
Contingent Liabilities


As at the date of this announcement, there does not exist any contingent liability.

12
Off Balance Sheet Financial Instruments


The Company does not have any financial instruments with off balance sheet risk.

13
Material Litigation

The Company is not engaged in any material litigation, as at the date of this announcement, which in the opinion of the Board of Directors will have a material effect on the financial position or the business of the Company. 

14
Segmental Reporting 









   Profit









  Before

Gross Assets







Revenue

 Taxation
  Employed







 RM’000
 RM’000
    RM’000


Retailing



 747,557
                   19,084  
    409,495


Property management services

   67,965
                   18,293   
    284,530






_______________________________________





  

 815,522

     37,377
    694,025







_______________________________________

15
Material Changes in the Quarterly Profit Before Tax Compared to the Results of the Preceding Quarter

The Company’s profit before tax for the third quarter is higher than the second quarter mainly because of the higher revenue registered for the quarter.

16
Review of Performance of the Company

The Company recorded a 35% growth in revenue compared to the third quarter of last financial year, as a result of better performance from some of its older stores and additional contributions from its new store in Bandar Puchong, newly refurbished store in Wangsa Maju and also its newly renovated Taman Maluri store which in the third quarter of last financial year was also closed for renovation. Year to date profit before tax was higher than the same period last year as a result of higher revenue generation and lower financing costs. 

17
Material Events Subsequent To The Financial Period

There are no material events subsequent to the end of the financial period, that have not been reflected in the financial statements. 

18
Seasonal or Cyclical Factors

Not applicable.

19
Current Year’s Prospects

Despite the current economic outlook and increased competition, the Company remains confident that with its marketing activities, refurbishment of its existing stores, its established reputation, increased retail space and now further enhanced by its new pricing strategy, the company’s performance is expected to be better than the previous year.

20
Variance of Actual Profit from Forecast Profit

Not applicable.

21
Dividend

There were no dividend proposed or declared for the current financial period to date.

