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Notes

1. ACCOUNTING POLICIES

The accounting policies and methods of computations used in preparing the quarterly financial statement are consistent with the most recent annual financial statement.

2.
EXCEPTIONAL ITEMS

There was no exceptional item for the current financial year to date.

3. EXTRAORDINARY ITEMS

There was no extraordinary item for the current financial year to date.

4. TAXATION

The tax figures contained adjustment of under provision of taxation of RM16,319 in respect of prior year. No provision for taxation is made in the accounts for the current financial year to date in view of the tax waiver in 1999.

5. PRE-ACQUISITION PROFIT

There was no pre-acquisition profit for the current financial year to date.

6. PROFIT ON SALE OF INVESTMENTS AND/OR PROPERTIES
There was no profit on sale of investments and/or properties for the current financial year to date.

7. PURCHASE OR DISPOSAL OF QUOTED SECURITIES
There was no purchase or disposal of quoted securities for the current financial year to date.

8.
CHANGES IN THE COMPOSITION OF THE GROUP


On 15 September 1999, the Company acquired an additional 3,015,150 ordinary shares representing 20.03% in its associated company, Anshin Precision Industries Sdn Bhd, thereby converting it to a subsidiary company status.  The acquisition has no effect on earnings and  net tangible assets of the Group.

9. STATUS OF CORPORATE PROPOSALS
There were no corporate proposals announced but not completed at the date of this report.

10. SEASONALITY OR CYCLICALITY OF OPERATIONS
Except during the Chinese New Year/Hari Raya festive seasons when activities slow down, the pace of the company business generally move in tandem with the performance of the country’s construction sector.

11. ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES
During the financial year to date, there was no issuance or repayment of debts and securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares except for the issuance of 683,000 ordinary shares of RM1 each pursuant to the Company’s Employees’ Share Option Scheme (ESOS) at the exercise price of RM1.10. The total cash proceeds arising from the exercise of options under the ESOS amounted to RM751,300.

12.
GROUP BORROWINGS AND DEBT SECURITIES


The total group borrowings as at 30th September 1999 are as follows :-
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Unsecured :

Bank Overdraft

2,378

Revolving credits

9,800

Trade Bills

59,705

71,883


13.
CONTINGENT LIABILITIES

There were no contingent liabilities at the date of this report.

14. OFF BALANCE SHEET FINANCIAL INSTRUMENTS
The Group does not have any financial instruments with off balance sheet risk as at 23/11/1999 the latest practicable date which is not earlier than 7 days from the issuance of this quarterly report.

15.
MATERIAL LITIGATION


There were no material litigation pending at the date of this report.

16. SEGMENTAL REPORTING
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17.
COMMENT ON MATERIAL CHANGES IN THE QUARTERLY RESULTS COMPARE TO THE RESULTS OF THE PRECEDING QUARTER


As this is the first quarterly report, there are no comparable quarterly results in respect of profit before taxation for the Group.

18.
REVIEW OF PERFORMANCE OF THE COMPANY AND ITS PRINCIPAL SUBSIDIARIES


Group turnover for the third quarter ended 30/9/99 was RM61m while profit before tax was RM6.7m bringing the total turnover and profit before tax for the nine months ended 30/9/99 to RM160.6m and RM12.9m respectively.


In the opinion of the Directors, there has not arisen in the interval between the end of the 3rd quarter and the date of this report, any item, transaction or event of a material and unusual nature likely to affect substantially the results of the operations of the Company and of the Group for the 3rd quarter ended 30/9/99 in respect of which this announcement is made.

19. CURRENT YEAR PROSPECTS

Barring any unforeseen circumstances, the Directors are of the opinion that the Group should be able to turn in favourable results for the final quarter ending 31/12/99.

20. VARIANCE OF ACTUAL PROFIT FROM FORECAST PROFIT
The Group did not issue any profit forecast or profit guarantee for the current financial year to date.

21. DIVIDENDS
The Company did not declare any interim dividend for the 3rd quarter ended 30th September 1999.

22. Y2K COMPLIANCE

The Group’s IT systems are now Year 2000 ready.

By Order of the Board

Yeoh Chong Keat (MIA 2736)

Mabel Tio Mei Peng (MAICSA 7009237)

Secretaries

30th November 1999

Petaling Jaya, Selangor Darul Ehsan
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