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FINANCIAL STATEMENTS – 31 December 2001

DELLOYD VENTURES BERHAD

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 DECEMBER 2001 

The directors are pleased to announce the unaudited results of the Company for the financial quarter ended 31 December 2001 :

(Please refer to TABLE 1 for the consolidated income statement and TABLE 2 for the consolidated balance sheet)

Notes to the consolidated results for the financial quarter ended 31 December 2001.

1.
ACCOUNTING POLICIES

The quarterly report have been prepared using the same accounting policies and methods of computation used in the preparation of the most recent annual audited accounts for the financial year ended 31 December 2000 and the accounting standards used comply with the approved accounting standards of the Malaysian Accounting Standards Board.

2. EXCEPTIONAL ITEMS

There were no exceptional items during the current financial quarter.  

3.
EXTRAORDINARY ITEMS 

There were no extraordinary items during the current financial quarter.

4.
TAXATION


Cumulative Period


Current Quarter

Ended
Current Year

To Date
Preceding Year

Corresponding Period


31.12.2001
31.12.2000
31.12.2001
31.12.2000

Income Tax





- Current
1595
354
10720
4616

- Prior 
           6
        54
              70
                 54


1601
408
10790
4670

Deferred Taxation
         10
-
              10
                247


1611
408
10800
4917
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The effective tax rate for the current quarter is lower than the statutory tax rate is mainly due to the adjustment for tax over provided on the current year basis of assessment during the earlier quarters.

5.
SALE OF UNQUOTED INVESTMENTS AND PROPERTIES
During the current financial quarter, the loss on disposal of unquoted investment amounted to RM18,000.

6. QUOTED INVESTMENTS
There were no purchase or disposal of quoted investment during the current financial quarter.

7.
CHANGES IN THE COMPOSITION OF THE COMPANY AND OF THE GROUP

On 22 January 2002, it was announced to the KLSE that the Company acquired two (2) ordinary shares of RM1.00 each in Delloyd R&D (M) Sdn Bhd representing 100% of the total issued and paid-up capital of the company.  Delloyd R&D which had been dormant was set up to carry on the business of research and development. 

Other than as disclosed above, there were no business combinations, acquisitions, or disposals of subsidiaries and long term investments, restructuring or discontinuing of operations uptill the date of this report.   
8.
STATUS OF CORPORATE PROPOSALS ANNOUNCED BUT NOT COMPLETED

As at 22 February 2002 being the latest practicable date which is not earlier than seven days from the date of issue of this quarterly report, there are no corporate proposals which have been announced but not completed. 

9.
CHANGE IN DEBT AND EQUITY SECURITIES
During the year ended 31 December 2001, the Company increased its issued and paid-up capital from RM67,211,000 to RM67,267,000 by way of allotments of shares for cash under the Employee Share Option Scheme as follows :
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     RM

As at 1 January 2001
67,211,000

Allotment dated :
02 January 2001
         5,000


02 March 2001
       11,000


11 May 2001

  3,000
 


25 September 2001
       11,000


26 October 2001                               26,000



_____________________

As at 31 December 2001
67,267,000

Subsequent to the year end, the paid-up capital was further increased to RM67,419,000 by way of allotment of 152,000 ordinary shares of RM1.00 each for cash under the same scheme.

10.
GROUP BORROWINGS AND DEBT SECURITIES

Please refer to TABLE 3 for the Group’s borrowings as at 31 December 2001 which are all in Ringgit Malaysia.   

11.
CONTINGENT LIABILITIES       


Contingent liabilities pertaining to corporate guarantees given to financial institutions for banking facilities granted to subsidiary companies amounted to RM33,173,000.


 




12.
FINANCIAL INSTRUMENTS WITH OFF BALANCE SHEET RISK
As at the date of this report, there are no financial instruments with off balance 

sheet risk.

13.
MATERIAL LITIGATION
On 7 January 1999, a legal suit was instituted against Delloyd Industries (M) Sdn Bhd, Delloyd Auto Parts (M) Sdn Bhd, Delloyd Electronics (M) Sdn Bhd and Delloyd Auto Parts Mfg Sdn Bhd, which are all wholly owned subsidiaries of Delloyd Ventures Berhad (collectively known as “Defendants”) by Mr Yeow Kok Kwey trading as Carsonic Enterprise (“Plaintiff”) alleging that the Defendants have manufactured the switch module for cornering lamp (“the Product”) in breach of the patent registered by him on 31 May 1997.  The application for summary judgement by the Plaintiff had been dismissed by the Court at a hearing held on 14 April 2000.
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14.
SEGMENTAL INFORMATION
Analysis of the Group’s turnover, result and total assets employed are as follows :


Financial Period Ended 31 December 2001




Turnover

RM ’000

Profit/(Loss)

Before Taxation

 RM ’000

Total Assets

Employed
RM ’000



Automotive
179,059

38,454

157,435

Agri-chemical
  14,711

     393

  12,404

Plantation
    6,655

     395

  77,230

Others
       344

     (700)

    1,811








Total
   200,769

 38,542

 248,880

15. MATERIAL CHANGES IN THE QUARTER’S RESULTS COMPARED WITH THE PRECEEDING QUARTER 

During the current quarter ended 31 December 2001, the Group registered a marginal reduction in turnover of RM52.6 million against RM56.9 million the previous quarter.  Group profit before tax was RM9.9 million, down 18% from RM12.1 million previously.  The decrease was mainly due to lower sales recorded during the last quarter of the year due to festive shutdown. 

16.
REVIEW OF PERFORMANCE

During the year ended 31 December 2001, the Group achieved a turnover of RM201 million against RM125 million in the corresponding period last year.  The automotive sector which recorded the most significant increase is attributed mainly to the increase in domestic sales and additional new parts supplied to new models for both the national and non-national cars. 

The selling prices of crude palm oil and palm kernel have strengthened.  However the average selling prices for the year is still lower than that recorded in the preceding financial year.  This has resulted in lower revenue and profit from the plantation sector.  
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17.
SUBSEQUENT MATERIAL EVENTS
There has not arisen in the interval between the end of the financial year and the date of this announcement, any item, transaction or event of a material and unusual nature.

18.
SEASONAL OR CYCLICAL FACTORS
The Company’s operations are not subjected to any seasonal or cyclical factors except for one of its subsidiary involved in oil palm cultivation.  The revenue from this subsidiary is dependent on the selling prices of crude palm oil and the production of fresh fruit bunches.

19.
CURRENT YEAR PROSPECTS

The strong demand for both the national and non-national cars is expected to continue in view of the low interest rates and easy financing schemes available.  Coupled with the various new models to be launched, the Group which is principally involved in the automotive parts manufacturing business is poised for another promising year ahead.  

20.
VARIANCE OF ACTUAL PROFIT FROM FORECAST AND PROFIT GUARANTEE

There were no profit forecasts and profit guarantee provided by the Group.

21.
DIVIDEND 

For the current financial year ended 31 December 2001, the Board of Directors 

propose to pay an interim dividend of 4 sen per share tax exempt (2000 – interim dividend NIL) on 28 May 2002 and is recommending a final tax exempt dividend of 6 sen per share (2000 – final tax exempt dividend 6 sen per share) for shareholders’ approval at the forthcoming  Annual General Meeting of the Company.

The  total dividend payment for the current financial year under review will be 10 sen per share tax exempt (2000 : 6 sen per share tax exempt).  The date of the Annual General Meeting and book closure for the final dividend entitlement will be announced at a later date.

22.
NOTICE OF BOOK CLOSURE
The book closure date for the interim dividend entitlement will be announced at a later date.
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