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NOTES

1. Accounting Policies

The second quarter financial statements have been prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of recent annual financial statements.

2. Exceptional item

There were no exceptional items for the financial quarter under review.

3. Extraordinary item

There were no extraordinary items for the financial quarter under review.

4. Taxation

The tax figures do not contain any deferred tax and/or adjustment for under or over provision in respect of prior years.

5. Pre-acquisition profits 

There were no pre-acquisition profits or losses for the financial quarter under review.

6. Profit on sale of Investments and/or Properties

There were no profits on sale of investments and/or properties outside the ordinary course of the Group for the financial quarter under review.

7. Quoted Securities

	a
	Summary of Dealings
	30/06/2001
	
	30/06/2000

	
	
	RM’000
	
	RM’000

	
	Total Purchases
	Nil
	
	1,631

	
	Total Disposals
	Nil
	
	1,172

	
	Total Profit on Disposal
	Nil
	
	232


	b
	Summary of details of all investments
	30/06/2001
	
	30/06/2000

	
	
	RM’000
	
	RM’000

	
	Total investment at cost
	2,715
	
	2,707

	
	Total investment at carrying value / Book value (after provision for diminution in value)
	1,172
	
	2,115

	
	Total investments at market value at end 

 of reporting period
	1,172
	
	2,093


8. Changes in the Composition of the group

There were no changes in the composition of the group during the financial quarter under review.

9. Status of Corporate Proposals

On 24th October 2000 Gugusan Induk Sdn Bhd (a wholly owned subsidiary) entered into a conditional agreement with IOI Properties Berhad to dispose its 25% equity interest in Nice Frontier Sdn Bhd for a total cash consideration of RM104,425,000.00. This proposal required approvals from the Foreign Investment Committee and JTOP’s Shareholders, of which we have obtained on the 25th April 2001 and 9th August 2001 respectively. Subsequently this transaction was completed on 22 August 2001.
JTOP has also on 23rd February 2001 announced to KLSE the proposed acquisition of 100% equity interest in M.P. Plantation Sdn. Bhd. Since then, we have also obtained all relevant approvals from various authorities namely Foreign Investment Committee, Securities Commission as well as JTOP’s shareholders on 17th July 2001, 31st July 2001 and 9th August 2001 respectively. This acquisition was completed on 28 August 2001. 

10. Seasonal or Cyclical factors

There were no significant seasonal or cyclical factors that affected the group for the financial quarter under review.
11. Issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares

There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Group Borrowings

	
	
	30/06/2001
	
	31/12/2000

	
	
	RM’000
	
	RM’000

	
	Short term
	
	
	

	
	Term Loans – secured
	11,671
	
	12,381

	
	Revolving Credits – secured
	8,000
	
	5,500

	
	Revolving Credits – unsecured
	15,000
	
	10,000

	
	
	34,671
	
	27,881

	
	Long term
	
	
	

	
	Term Loans – secured
	60,979
	
	62,190

	
	Total 
	95,650
	
	90,071


13. Contingent Liabilities

There are no contingent liabilities as at the date of this quarterly report.

14. Off Balance Sheet Financial Instruments

There are no off balance sheet financial instruments issued as the date of this quarterly report.

15. Material Litigation

There is no material litigation involving the group as at the date of this quarterly report.

16. Segmental Reporting

	
	Turnover
	
	Earnings
	
	Assets 

Employed

	
	RM’000
	
	RM’000
	
	RM’000

	Plantation
	20,453
	
	(4,441)
	
	442,488

	Property Development
	-
	
	5,063
	
	63,411

	(Associated Company)
	
	
	
	
	

	
	20,453
	
	622
	
	505,899


17.
Comments on financial results

The average palm oil price of RM781 pmt achieved for the financial quarter under review was RM61 pmt higher than the previous quarter but RM337 pmt lower as compared to the same period in the preceding year. Coupled with lower production, these factors have adversely affected the Group’s results. Besides the weak palm oil prices that prevailed in the market and lower production of palm oil during the quarter, there were no other material factors affecting the financial results.

18.       Review of Performance of the Company and its principal Subsidiaries

For the first half financial year under review, the Group recorded a turnover of RM20.45 million and a profit before taxation, minority interest and extraordinary items of RM0.622 million. These were significantly lower as compared to a turnover of RM30.37 million and profit before taxation, minority interest and extraordinary items of RM13.928 million registered for the same period in the preceding year. The relatively poor performance of the Group were mainly due to the weak palm oil prices and lower production achieved. 

In the opinion of the Directors, the results of the current financial period under review have not been affected by any transaction or event of a material or unusual nature which has arisen between 1st April 2001 and the date of this announcement.

19.       Prospect for Current Financial Year

The substantial decline in palm oil prices as compared to last year will reduce the group’s turnover and profitability significantly for the current year. However, with the surge in palm oil prices since July this year, the Board is cautiously optimistic that the Group’s performance should improve in the second half of the year.

20.       Variance of Actual Profit from Forecast Profit

The company did not issue any profit forecast during the period.

21.       Dividend

No dividend has been declared in the financial period under review.
By Order of the Board 

Mohamad Affendi Bin Yusoff (LS 007158)

Sakinah Abdul Kadir (MAICSA 7000087)

Companies Secretaries

Dated : 29th August 2001
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