SINORA INDUSTRIES BERHAD

(Company No. 285072 M)

CONSOLIDATED BALANCE SHEET AS AT 31ST DECEMBER 2000

	
	
	Unaudited

as at end of

Current Quarter

31/12/2000

(RM’000)
	
	Audited as at

Preceeding

Financial year end 31/12/1999

(RM’000)

	1.
	Property, Plant and Equipment 


	58,869
	
	65,627

	2.
	Investment in Associated Companies
	-


	
	-

	3.
	Long Term Investments
	-
	
	-



	4.
	Intangible Assets


	-
	
	-

	5.
	Current Assets

Inventories

Amount due from related Companies

Trade Receivables

Other Receivables

Cash and Bank Equivalents

Short Term Investment
	30,723

-

6,196

1,048

9,767

-
	
	16,603

-

4,233

2,165

4,667

-

	
	
	47,734
	
	27,668

	
	
	
	
	

	6.
	Current Liabilities

Amount due to bankers

Amounts due to Holding Company

Amounts due to Related Companies

Trade Payables

Other Payables

Provision for Taxation
	22,284

207

7,629

5,242

3,809

-
	
	868

175

2,130

3,061

2,153

-

	
	
	39,171
	
	8,387

	
	
	
	
	

	7.
	Net Current Assets or (Current Liabilities)
	8,563


	
	19,281

	
	
	67,432
	
	84,908

	
	
	
	
	

	8.
	FINANCE BY :

Share Capital
	100,000
	
	100,000

	
	Reserves
	(32,568)
	
	(15,092)

	
	
	67,432
	
	84,908

	
	
	
	
	

	9.
	MINORITY INTEREST
	-
	
	-

	
	
	
	
	

	10.
	LONG TERM BORROWING
	-
	
	-

	
	
	
	
	

	11.
	OTHER LONG TERM LIABILITIES
	-
	
	-

	
	
	
	
	

	
	
	67,432
	
	84,908

	
	
	
	
	

	12.
	NET TANGIBLE ASSETS

PER SHARE (SEN)
	0.67
	
	0.85


SINORA INDUSTRIES BERHAD

(Company No. : 285072-M)

NOTES TO THE QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR

THE FOURTH QUARTER ENDED 31 DECEMBER 2000

1. ACCOUNTING POLICIES

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the 1999 annual report.

2.
EXCEPTIONAL ITEM


There is no exceptional items for the current financial year to date.

3.
EXTRAORDINARY ITEM


There were no extraordinary items during the current financial year to date.

4.
TAXATION


The taxation charges of the group for the period under review are as follows :-

	
	Individual Quarter
	Cumulative Quarters

	
	Current Year

Quarter

31/12/2000

(RM’000)
	Preceding Year

Corresponding

Quarter

31/12/1999

(RM’000)
	Current Year

To Date

31/12/2000

(RM’000)


	Corresponding

Year to Date

31/12/1999

(RM’000)

	Current Year
	8
	0
	30
	0



	Deferred Taxation
	0
	0
	0
	0



	Over/(Under) Provision

In the prior year


	0
	0
	0
	0

	Total


	8
	0
	30
	0


5.
PRE-ACQUISITION PROFITS


There were no pre-acquisition profits during the current financial year to date.

6.
SALE OF INVESTMENTS AND /OR PROPERTIES


There was no sale of investments and/or properties for the current financial year to date.

7.
QUOTED SECURITIES


Particulars of quoted securities are as follows :-

(a)
There are no purchase and sales of quoted securities for the current financial year to date.


(b)
There is no investment in quoted shares as at end of 31 December 2000.

8.
CHANGES IN THE COMPOSITION OF THE GROUP


There were no changes in the composition of the Group and Company for the current financial year to date.

9.
STATUS OF CORPORATE PROPOSALS


Approval has been given by Papua New Guinea Authority for the subscription of 1,998 ordinary shares of Kina 1 each in Innovision (PNG) Pty Ltd (“IPNG”),  a Company incorporated in Papua New Guinea.  However there are certain conditions to be met before the subscription of the above shares can be finalised.

10.
SEASONAL OR CYCLICAL FACTORS


The Group’s operations were not subjected to any seasonal or cyclical changes.

11.
CHANGES IN SHARE CAPITAL

There is no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, share held as treasury shares and resale of treasury shares for the current financial year to date.

12.
GROUP BORROWINGS AND DEBT SECURITIES


Group borrowings and debt securities as at 31 December 2000 are as follows :-

(a) Unsecured : RM 22,284,249;

(b)
Short term (amount falling due within one year) : RM 22,284,249;

(c) There were neither borrowings nor debt securities that were denominated in foreign currency.

13.
CONTINGENT LIABILITIES


There were no contingent liabilities for the current financial year to date.

14.
FINANCIAL INSTRUMENTS WITH OFF BALANCE SHEET RISKS


There were no financial instruments with off balance sheet risks for the current financial year to date.

15.
MATERIAL LITIGATION


There is no material litigation for the current financial year to date.

16.
SEGMENTAL REPORTING

No segmental information is being presented as the Group is operating principally in an industry and within the country.

17.
MATERIAL CHANGE IN THE PROFIT BEFORE TAXATION


Not applicable.

18.
REVIEW OF THE PERFORMANCE

There was a loss of RM7.8 million in the fourth quarter as compared to losses of RM9.8 million in the third quarter.  Overall, there was an improvement in the operating performance for the fourth quarter.

The losses for the fourth quarter was mainly due to the low turnover affected by demand, low productivity and recovery rates.

The writing down of inventory value of finished goods to lower of cost and net realizable value in accordance to MASB 2 has further dampened our performance by RM2.3 million.  The unfavorable market condition and selling price of timber products during the period under review has indeed affected the profitability of the Company.

In the opinion of the Directors, except for the  operational review exercise of the subsidiary companies, no other item or transaction has arisen which would substantially affect the results of the Company and of the Group for period between 1 January 2001 and the date of this announcement.

19.
CURRENT YEAR PROSPECTS

The performance of the Group is expected to show improvement with firm demand and improved selling price.  The outlook for timber based products market is expected to be challenging, with increasing products and market competition.

20.
EXPLANATORY NOTES (Only applicable to the final quarter)


Please refer to note 18.

21.
DIVIDEND


No interim dividend has been declared/ recommended as at 31 December 2000.

