
PDZ HOLDINGS BHD ΀ϭϵϵϱϬϭϬϯϭϮϭϯ ;ϯϲϬϰϭϵ Ͳ TͿ΁
CŽŶĚĞŶƐĞĚ CŽŶƐŽůŝĚĂƚĞĚ SƚĂƚĞŵĞŶƚ ŽĨ PƌŽĨŝƚ Žƌ LŽƐƐ ĂŶĚ OƚŚĞƌ CŽŵƉƌĞŚĞŶƐŝǀĞ
IŶĐŽŵĞ ĨŽƌ ƚŚĞ ĨŝŶĂŶĐŝĂů ƉĞƌŝŽĚ ĞŶĚĞĚ ϯϭ MĂƌĐŚ ϮϬϮϮ ;UŶĂƵĚŝƚĞĚͿ

CƵƌƌĞŶƚ YĞĂƌ PƌĞĐĞĚŝŶŐ 
YĞĂƌ CƵƌƌĞŶƚ YĞĂƌ PƌĞĐĞĚŝŶŐ 

YĞĂƌ
QƵĂƌƚĞƌ QƵĂƌƚĞƌ TŽ DĂƚĞ TŽ DĂƚĞ

ϯϭ͘ϯ͘ϮϬϮϮ ϯϭ͘ϯ͘ϮϬϮϭ ϯϭ͘ϯ͘ϮϬϮϮ ϯϭ͘ϯ͘ϮϬϮϭ
RM ΖϬϬϬ RM ΖϬϬϬ RM ΖϬϬϬ RM ΖϬϬϬ

RĞǀĞŶƵĞ ϭ͕ϳϭϭ ϭ͕ϭϴϮ ϭ͕ϳϭϭ ϭ͕ϭϴϮ
CŽƐƚ ŽĨ ƐĂůĞƐ ;ϭ͕ϱϱϮͿ ;ϭ͕ϬϳϯͿ ;ϭ͕ϱϱϮͿ ;ϭ͕ϬϳϯͿ
GƌŽƐƐ ƉƌŽĨŝƚ ϭϱϵ ϭϬϵ ϭϱϵ ϭϬϵ
OƚŚĞƌ ŝŶĐŽŵĞ ͬ ;ĞǆƉĞŶƐĞƐͿ ϲϬ ;ϮϮϳͿ ϲϬ ;ϮϮϳͿ
AĚŵŝŶŝƐƚƌĂƚŝǀĞ ĞǆƉĞŶƐĞƐ ;ϭ͕ϭϰϳͿ ;ϭ͕ϳϴϭͿ ;ϭ͕ϭϰϳͿ ;ϭ͕ϳϴϭͿ
LŽƐƐ ĨƌŽŵ ŽƉĞƌĂƚŝŽŶƐ ;ϵϮϴͿ ;ϭ͕ϴϵϵͿ ;ϵϮϴͿ ;ϭ͕ϴϵϵͿ
IŶƚĞƌĞƐƚ ŝŶĐŽŵĞ ϰϬϬ ϭϱϭ ϰϬϬ ϭϱϭ
FŝŶĂŶĐĞ ĐŽƐƚ Ͳ Ͳ Ͳ Ͳ 
SŚĂƌĞ ŽĨ ƌĞƐƵůƚƐ ŽĨ ĂŶ ĂƐƐŽĐŝĂƚĞ ϯϮ Ͳ ϯϮ Ͳ 
LŽƐƐ ďĞĨŽƌĞ ƚĂǆ ;ϰϵϲͿ ;ϭ͕ϳϰϴͿ ;ϰϵϲͿ ;ϭ͕ϳϰϴͿ
TĂǆĂƚŝŽŶ Ͳ Ͳ Ͳ        Ͳ 
LŽƐƐ ĂĨƚĞƌ ƚĂǆ ;ϰϵϲͿ ;ϭ͕ϳϰϴͿ ;ϰϵϲͿ ;ϭ͕ϳϰϴͿ
OƚŚĞƌ ĐŽŵƉƌĞŚĞŶƐŝǀĞ ŝŶĐŽŵĞ͗

CŚĂŶŐĞƐ ŝŶ ĨĂŝƌ ǀĂůƵĞ ŽĨ ĨŝŶĂŶĐŝĂů ĂƐƐĞƚƐ Ͳ ;ϭϳϲͿ Ͳ ;ϭϳϲͿ
LŽƐƐ ĂĨƚĞƌ ƚĂǆ ĂŶĚ ŽƚŚĞƌ
ĐŽŵƉĞƌĞŚĞŶƐŝǀĞ ŝŶĐŽŵĞ
ĨŽƌ ƚŚĞ ĨŝŶĂŶĐŝĂů ƉĞƌŝŽĚ ;ϰϵϲͿ ;ϭ͕ϵϮϰͿ ;ϰϵϲͿ ;ϭ͕ϵϮϰͿ

LŽƐƐ ĂĨƚĞƌ ƚĂǆ
ĂƚƚƌŝďƵƚĂďůĞ ƚŽ͗
Ͳ OǁŶĞƌƐ ŽĨ ƚŚĞ CŽŵƉĂŶǇ ;ϰϵϲͿ ;ϭ͕ϳϰϴͿ ;ϰϵϲͿ ;ϭ͕ϳϰϴͿ
Ͳ NŽŶͲĐŽŶƚƌŽůůŝŶŐ ŝŶƚĞƌĞƐƚƐ Ͳ Ͳ Ͳ Ͳ 

;ϰϵϲͿ ;ϭ͕ϳϰϴͿ ;ϰϵϲͿ ;ϭ͕ϳϰϴͿ

LŽƐƐ ĂĨƚĞƌ ƚĂǆ ĂŶĚ ŽƚŚĞƌ ĐŽŵƉƌĞŚĞŶƐŝǀĞ
ŝŶĐŽŵĞ ĂƚƚƌŝďƵƚĂďůĞ ƚŽ͗
Ͳ OǁŶĞƌƐ ŽĨ ƚŚĞ CŽŵƉĂŶǇ ;ϰϵϲͿ ;ϭ͕ϵϮϰͿ ;ϰϵϲͿ ;ϭ͕ϵϮϰͿ
Ͳ NŽŶͲĐŽŶƚƌŽůůŝŶŐ ŝŶƚĞƌĞƐƚƐ Ͳ Ͳ Ͳ Ͳ 

;ϰϵϲͿ ;ϭ͕ϵϮϰͿ ;ϰϵϲͿ ;ϭ͕ϵϮϰͿ

LŽƐƐ ƉĞƌ ƐŚĂƌĞ ;ƐĞŶͿ
Ͳ BĂƐŝĐ ;Ϭ͘ϬϵͿ ;Ϭ͘ϭϳͿ ;Ϭ͘ϬϵͿ ;Ϭ͘ϭϳͿ
Ͳ DŝůƵƚĞĚ NͬA NͬA NͬA NͬA

;TŚĞ ĐŽŶĚĞŶƐĞĚ ĐŽŶƐŽůŝĚĂƚĞĚ ƐƚĂƚĞŵĞŶƚ ŽĨ ƉƌŽĨŝƚ Žƌ ůŽƐƐ ĂŶĚ ŽƚŚĞƌ ĐŽŵƉƌĞŚĞŶƐŝǀĞ ŝŶĐŽŵĞ ƐŚŽƵůĚ ďĞ ƌĞĂĚ ŝŶ 
ĐŽŶũƵŶĐƚŝŽŶ ǁŝƚŚ ƚŚĞ ĂƵĚŝƚĞĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĨŽƌ ƚŚĞ ĨŝŶĂŶĐŝĂů ǇĞĂƌ ĞŶĚĞĚ ϯϭ DĞĐĞŵďĞƌ ϮϬϮϭ ĂŶĚ ƚŚĞ
ĂĐĐŽŵƉĂŶǇŝŶŐ ĞǆƉůĂŶĂƚŽƌǇ ŶŽƚĞƐ ĂƚƚĂĐŚĞĚ ƚŽ ƚŚĞ ŝŶƚĞƌŝŵ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘Ϳ

IŶĚŝǀŝĚƵĂů QƵĂƌƚĞƌ CƵŵŵƵůĂƚŝǀĞ QƵĂƌƚĞƌ
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PDZ HOLDINGS BHD ΀ϭϵϵϱϬϭϬϯϭϮϭϯ ;ϯϲϬϰϭϵ Ͳ TͿ΁
CŽŶĚĞŶƐĞĚ CŽŶƐŽůŝĚĂƚĞĚ SƚĂƚĞŵĞŶƚ ŽĨ FŝŶĂŶĐŝĂů PŽƐŝƚŝŽŶ
ĂƐ Ăƚ ϯϭ MĂƌĐŚ ϮϬϮϮ ;UŶĂƵĚŝƚĞĚͿ ;UŶĂƵĚŝƚĞĚͿ ;AƵĚŝƚĞĚͿ

AƐ Ăƚ AƐ Ăƚ
ϯϭ͘ϯ͘ϮϬϮϮ ϯϭ͘ϭϮ͘ϮϬϮϭ

ASSETS RM ΖϬϬϬ RM ΖϬϬϬ
NŽŶͲĐƵƌƌĞŶƚ ĂƐƐĞƚƐ
PƌŽƉĞƌƚǇ͕ ƉůĂŶƚ ĂŶĚ ĞƋƵŝƉŵĞŶƚ ϯ͕ϴϲϰ ϯ͕ϵϯϲ
IŶƚĂŶŐŝďůĞ ĂƐƐĞƚƐ ϭ͕ϱϬϵ ϭ͕ϳϮϱ
IŶǀĞƐƚŵĞŶƚƐ ŝŶ ĂŶ ĂƐƐŽĐŝĂƚĞ ϵ͕ϭϳϮ ϵ͕ϭϰϬ

ϭϰ͕ϱϰϱ ϭϰ͕ϴϬϭ
CƵƌƌĞŶƚ ĂƐƐĞƚƐ
TƌĂĚĞ ƌĞĐĞŝǀĂďůĞƐ Ϯ͕Ϯϲϰ ϯ͕ϳϬϯ
OƚŚĞƌ ƌĞĐĞŝǀĂďůĞƐ ϵϰϬ ϴϳϵ
DĞƉŽƐŝƚƐ ĂŶĚ ƉƌĞƉĂǇŵĞŶƚƐ ϲ͕ϮϮϱ ϲ͕ϮϮϱ
TĂǆ ƌĞĐŽǀĞƌĂďůĞ ϴϰϴ ϴϰϴ
TĞƌŵ ĚĞƉŽƐŝƚƐ ϴϳ͕ϳϱϳ ϴϬ͕Ϯϴϳ
CĂƐŚ Ăƚ ďĂŶŬ ϲϭϵ ϯ͕ϵϵϬ

ϵϴ͕ϲϱϯ ϵϱ͕ϵϯϮ

TOTAL ASSETS ϭϭϯ͕ϭϵϴ ϭϭϬ͕ϳϯϯ

EQUITY AND LIABILITIES
SŚĂƌĞ ĐĂƉŝƚĂů ϭϱϴ͕ϮϬϴ ϭϱϰ͕Ϭϱϲ
RĞƐĞƌǀĞƐ ϲ͕Ϭϳϳ ϲ͕Ϭϳϳ
AĐĐƵŵƵůĂƚĞĚ ůŽƐƐĞƐ ;ϲϯ͕ϯϳϳͿ ;ϲϮ͕ϴϴϭͿ
EƋƵŝƚǇ ĂƚƚƌŝďƵƚĂďůĞ ƚŽ ŽǁŶĞƌƐ ŽĨ ƚŚĞ CŽŵƉĂŶǇ ϭϬϬ͕ϵϬϴ ϵϳ͕ϮϱϮ
NŽŶͲĐŽŶƚƌŽůůŝŶŐ ŝŶƚĞƌĞƐƚƐ ϭϬϯ ϭϬϯ
TŽƚĂů ĞƋƵŝƚǇ ϭϬϭ͕Ϭϭϭ ϵϳ͕ϯϱϱ

NŽŶͲĐƵƌƌĞŶƚ ůŝĂďŝůŝƚŝĞƐ
DĞĨĞƌƌĞĚ ƚĂǆĂƚŝŽŶ ϮϴϬ ϮϴϬ

ϮϴϬ ϮϴϬ
CƵƌƌĞŶƚ ůŝĂďŝůŝƚŝĞƐ
TƌĂĚĞ ƉĂǇĂďůĞƐ Ϯ͕Ϭϲϯ ϯ͕Ϯϳϲ
OƚŚĞƌ ƉĂǇĂďůĞƐ ĂŶĚ ĂĐĐƌƵĂůƐ ϵ͕ϴϰϰ ϵ͕ϴϮϮ

ϭϭ͕ϵϬϳ ϭϯ͕Ϭϵϴ

TŽƚĂů ůŝĂďŝůŝƚŝĞƐ ϭϮ͕ϭϴϳ ϭϯ͕ϯϳϴ

TOTAL EQUITY AND LIABILITIES ϭϭϯ͕ϭϵϴ ϭϭϬ͕ϳϯϯ

NŽ͘ ŽĨ ŽƌĚŝŶĂƌǇ ƐŚĂƌĞƐ ;ΖϬϬϬͿ ϱϴϭ͕ϯϲϳ ϵϴϬ͕ϲϳϵ

NĞƚ ĂƐƐĞƚƐ ƉĞƌ ƐŚĂƌĞ ;ƐĞŶͿ ϭϳ͘ϯϲ ϵ͘ϵϮ

;TŚĞ ĐŽŶĚĞŶƐĞĚ ĐŽŶƐŽůŝĚĂƚĞĚ ƐƚĂƚĞŵĞŶƚ ŽĨ ĨŝŶĂŶĐŝĂů ƉŽƐŝƚŝŽŶ ƐŚŽƵůĚ ďĞ ƌĞĂĚ ŝŶ ĐŽŶũƵŶĐƚŝŽŶ ǁŝƚŚ ƚŚĞ ĂƵĚŝƚĞĚ 
ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĨŽƌ ƚŚĞ ĨŝŶĂŶĐŝĂů ǇĞĂƌ ĞŶĚĞĚ ϯϭ DĞĐĞŵďĞƌ ϮϬϮϭ ĂŶĚ ƚŚĞ ĂĐĐŽŵƉĂŶǇŝŶŐ ĞǆƉůĂŶĂƚŽƌǇ ŶŽƚĞƐ 
ĂƚƚĂĐŚĞĚ ƚŽ ƚŚĞ ŝŶƚĞƌŝŵ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘Ϳ
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PDZ HOLDINGS BHD ΀ϭϵϵϱϬϭϬϯϭϮϭϯ ;ϯϲϬϰϭϵ Ͳ TͿ΁
CŽŶĚĞŶƐĞĚ CŽŶƐŽůŝĚĂƚĞĚ SƚĂƚĞŵĞŶƚ ŽĨ CŚĂŶŐĞƐ ŝŶ EƋƵŝƚǇ
ĨŽƌ ƚŚĞ ĨŝŶĂŶĐŝĂů ƉĞƌŝŽĚ ĞŶĚĞĚ ϯϭ MĂƌĐŚ ϮϬϮϮ ;UŶĂƵĚŝƚĞĚͿ

фͲAƚƚƌŝďƵƚĂďůĞ ƚŽ ŽǁŶĞƌƐ ŽĨ ƚŚĞ CŽŵƉĂŶǇͲх NŽŶͲ
SŚĂƌĞ RĞƚĂŝŶĞĚ ĐŽŶƚƌŽůůŝŶŐ TŽƚĂů
ĐĂƉŝƚĂů RĞƐĞƌǀĞƐ ĞĂƌŶŝŶŐƐ TŽƚĂů ŝŶƚĞƌĞƐƚƐ ĞƋƵŝƚǇ

RM ΖϬϬϬ RM ΖϬϬϬ RM ΖϬϬϬ RM ΖϬϬϬ RM ΖϬϬϬ RM ΖϬϬϬ

Aƚ ϭ JĂŶƵĂƌǇ ϮϬϮϭ ϭϱϰ͕Ϭϱϲ ϲ͕Ϭϳϳ ;ϲϮ͕ϴϴϭͿ ϵϳ͕ϮϱϮ ϭϬϯ ϵϳ͕ϯϱϱ

SŚĂƌĞ ŝƐƐƵĂŶĐĞ ƵŶĚĞƌ ESOS ϰ͕ϭϱϮ Ͳ Ͳ ϰ͕ϭϱϮ Ͳ ϰ͕ϭϱϮ
PƌŽĨŝƚ ĨŽƌ ƚŚĞ ĨŝŶĂŶĐŝĂů ǇĞĂƌ Ͳ Ͳ ;ϰϵϲͿ ;ϰϵϲͿ Ͳ ;ϰϵϲͿ

Aƚ ϯϭ MĂƌĐŚ ϮϬϮϮ ϭϱϴ͕ϮϬϴ ϲ͕Ϭϳϳ ;ϲϯ͕ϯϳϳͿ ϭϬϬ͕ϵϬϴ ϭϬϯ ϭϬϭ͕Ϭϭϭ

Aƚ ϭ JĂŶƵĂƌǇ ϮϬϮϬ ϵϱ͕ϲϮϭ ϯ͕ϴϱϬ ;ϱϱ͕ϲϮϭͿ ϰϯ͕ϴϱϬ ϯϬϬ ϰϰ͕ϭϱϬ

IƐƐƵĂŶĐĞ ŽĨ ŶĞǁ ƐŚĂƌĞƐ ϱϲ͕Ϭϯϱ Ͳ Ͳ ϱϲ͕Ϭϯϱ Ͳ ϱϲ͕Ϭϯϱ
SŚĂƌĞ ŝƐƐƵĂŶĐĞ ƵŶĚĞƌ ESOS Ϯ͕ϭϱϵ Ϯϰϭ Ͳ Ϯ͕ϰϬϬ Ͳ Ϯ͕ϰϬϬ
SŚĂƌĞ ďĂƐĞĚ ƚƌĂŶƐĂĐƚŝŽŶƐ Ϯϰϭ ;ϮϰϭͿ Ͳ Ͳ Ͳ Ͳ 
TƌĂŶƐĨĞƌƐ Ͳ Ϯ͕ϬϬϳ ;Ϯ͕ϬϬϳͿ Ͳ Ͳ Ͳ 
LŽƐƐ ĨŽƌ ƚŚĞ ĨŝŶĂŶĐŝĂů ǇĞĂƌ Ͳ Ͳ ;ϱ͕ϮϱϯͿ ;ϱ͕ϮϱϯͿ ;ϭϵϳͿ ;ϱ͕ϰϱϬͿ
OƚŚĞƌ ĐŽŵƉƌĞŚĞŶƐŝǀĞ

ĞǆƉĞŶƐĞƐ Ͳ ϮϮϬ Ͳ ϮϮϬ Ͳ ϮϮϬ

Aƚ ϯϭ DĞĐĞŵďĞƌ ϮϬϮϬ ϭϱϰ͕Ϭϱϲ ϲ͕Ϭϳϳ ;ϲϮ͕ϴϴϭͿ ϵϳ͕ϮϱϮ ϭϬϯ ϵϳ͕ϯϱϱ

;TŚĞ ĐŽŶĚĞŶƐĞĚ ĐŽŶƐŽůŝĚĂƚĞĚ ƐƚĂƚĞŵĞŶƚ ŽĨ ĐŚĂŶŐĞƐ ŝŶ ĞƋƵŝƚǇ ƐŚŽƵůĚ ďĞ ƌĞĂĚ ŝŶ ĐŽŶũƵŶĐƚŝŽŶ ǁŝƚŚ ƚŚĞ ĂƵĚŝƚĞĚ
ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĨŽƌ ƚŚĞ ĨŝŶĂŶĐŝĂů ǇĞĂƌ ϯϭ DĞĐĞŵďĞƌ ϮϬϮϭ ĂŶĚ ƚŚĞ ĂĐĐŽŵƉĂŶǇŝŶŐ ĞǆƉůĂŶĂƚŽƌǇ ŶŽƚĞƐ
ĂƚƚĂĐŚĞĚ ƚŽ ƚŚĞ ŝŶƚĞƌŝŵ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘Ϳ

3



PDZ HOLDINGS BHD ΀ϭϵϵϱϬϭϬϯϭϮϭϯ ;ϯϲϬϰϭϵ Ͳ TͿ΁
CŽŶĚĞŶƐĞĚ CŽŶƐŽůŝĚĂƚĞĚ SƚĂƚĞŵĞŶƚ ŽĨ CĂƐŚ FůŽǁƐ
ĨŽƌ ƚŚĞ ƉĞƌŝŽĚ ĞŶĚĞĚ ϯϭ MĂƌĐŚ ϮϬϮϮ ;UŶĂƵĚŝƚĞĚͿ

 ;UŶĂƵĚŝƚĞĚͿ  ;UŶĂƵĚŝƚĞĚͿ
YĞĂƌ TŽ DĂƚĞ YĞĂƌ TŽ DĂƚĞ

ϯϭ͘ϯ͘ϮϬϮϮ ϯϭ͘ϯ͘ϮϬϮϭ
RM ΖϬϬϬ RM ΖϬϬϬ

CĂƐŚ ĨůŽǁ ĨƌŽŵ ŽƉĞƌĂƚŝŶŐ ĂĐƚŝǀŝƚŝĞƐ
LŽƐƐ ďĞĨŽƌĞ ƚĂǆ ;ϰϵϲͿ ;ϭ͕ϳϰϴͿ

AĚũƵƐƚŵĞŶƚƐ ĨŽƌ͗
DĞƉƌĞĐŝĂƚŝŽŶ ϳϮ ϴϬ
AŵŽƌƚŝƐĂƚŝŽŶ ŽĨ ŝŶƚĂŶŐŝďůĞ ĂƐƐĞƚ Ϯϭϲ Ͳ 
PƌŽǀŝƐŝŽŶ ĨŽƌ ůŝƚŝŐĂƚŝŽŶ ĐůĂŝŵ ϭϱϰ Ͳ 
IŶƚĞƌĞƐƚ ŝŶĐŽŵĞ ;ϰϬϬͿ ;ϭϱϭͿ
ESOS ĞǆƉĞŶƐĞƐ Ͳ ϰϮϭ
SŚĂƌĞ ŽĨ ƌĞƐƵůƚƐ ĨƌŽŵ ĂŶ ĂƐƐŽĐŝĂƚĞ ;ϯϮͿ Ͳ 
UŶƌĞĂůŝƐĞĚ ůŽƐƐ ͬ ;ŐĂŝŶͿ ŽŶ ĨŽƌĞŝŐŶ ĞǆĐŚĂŶŐĞ ;ϲϬͿ ϮϮϳ
LŽƐƐ ŽŶ ĚŝƐƉŽƐĂů ŽĨ ƋƵŽƚĞĚ ƐŚĂƌĞƐ Ͳ ŶĞƚ Ͳ ϭϳϲ

;ϱϰϲͿ ;ϵϵϱͿ
CŚĂŶŐĞƐ ŝŶ ǁŽƌŬŝŶŐ ĐĂƉŝƚĂů͗

RĞĐĞŝǀĂďůĞƐ ϭ͕ϳϳϴ ;ϭ͕ϬϰϵͿ
PĂǇĂďůĞƐ ;ϭ͕ϮϴϱͿ ;Ϯ͕ϴϮϲͿ

CĂƐŚ ƵƐĞĚ ŝŶ ŽƉĞƌĂƚŝŽŶƐ ;ϱϯͿ ;ϰ͕ϴϳϬͿ

NĞƚ ĐĂƐŚ ƵƐĞĚ ŝŶ ŽƉĞƌĂƚŝŶŐ ĂĐƚŝǀŝƚŝĞƐ ;ϱϯͿ ;ϰ͕ϴϳϬͿ

CĂƐŚ ĨůŽǁ ĨƌŽŵ ĨŝŶĂŶĐŝŶŐ ĂĐƚŝǀŝƚŝĞƐ
PƌŽĐĞĞĚƐ ĨƌŽŵ ŝƐƐƵĂŶĐĞ ŽĨ ƐŚĂƌĞ ĐĂƉŝƚĂů ϰ͕ϭϱϮ Ϯ͕ϭϱϵ
NĞƚ ĐĂƐŚ ŐĞŶĞƌĂƚĞĚ ĨƌŽŵ ĨŝŶĂŶĐŝŶŐ ĂĐƚŝǀŝƚŝĞƐ ϰ͕ϭϱϮ Ϯ͕ϭϱϵ

NĞƚ ĐŚĂŶŐĞ ŝŶ ĐĂƐŚ ĂŶĚ ĐĂƐŚ ĞƋƵŝǀĂůĞŶƚƐ ϰ͕Ϭϵϵ ;Ϯ͕ϳϭϭͿ

CĂƐŚ ĂŶĚ ĐĂƐŚ ĞƋƵŝǀĂůĞŶƚƐ Ăƚ ďĞŐŝŶŶŝŶŐ ŽĨ ƚŚĞ ƉĞƌŝŽĚ ϴϰ͕Ϯϳϳ ϯϯ͕ϯϰϳ

CĂƐŚ ĂŶĚ ĐĂƐŚ ĞƋƵŝǀĂůĞŶƚƐ Ăƚ ĞŶĚ ŽĨ ƚŚĞ ĨŝŶĂŶĐŝĂů ƉĞƌŝŽĚ ϴϴ͕ϯϳϲ ϯϬ͕ϲϯϲ

 ;UŶĂƵĚŝƚĞĚͿ  ;UŶĂƵĚŝƚĞĚͿ
AƐ Ăƚ AƐ Ăƚ

ϯϭ͘ϯ͘ϮϬϮϮ ϯϭ͘ϯ͘ϮϬϮϭ

CĂƐŚ ĂŶĚ ĐĂƐŚ ĞƋƵŝǀĂůĞŶƚƐ ĐŽŵƉƌŝƐĞ͗
CĂƐŚ ĂŶĚ ďĂŶŬ ďĂůĂŶĐĞƐ ϲϭϵ ϭ͕Ϯϯϱ
TĞƌŵ ĚĞƉŽƐŝƚƐ Ăƚ ĐĂůů ϴϳ͕ϳϱϳ Ϯϵ͕ϰϬϭ

ϴϴ͕ϯϳϲ ϯϬ͕ϲϯϲ

;TŚĞ ĐŽŶĚĞŶƐĞĚ ĐŽŶƐŽůŝĚĂƚĞĚ ƐƚĂƚĞŵĞŶƚ ŽĨ ĐĂƐŚ ĨůŽǁ ƐŚŽƵůĚ ďĞ ƌĞĂĚ ŝŶ ĐŽŶũƵŶĐƚŝŽŶ ǁŝƚŚ ƚŚĞ ĂƵĚŝƚĞĚ

ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĨŽƌ ƚŚĞ ĨŝŶĂŶĐŝĂů ǇĞĂƌ ĞŶĚĞĚ ϯϭ DĞĐĞŵďĞƌ ϮϬϮϭ ĂŶĚ ƚŚĞ ĂĐĐŽŵƉĂŶǇŝŶŐ ĞǆƉůĂŶĂƚŽƌǇ
ŶŽƚĞƐ ĂƚƚĂĐŚĞĚ ƚŽ ƚŚĞ ŝŶƚĞƌŝŵ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘Ϳ

4
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PDZ HOLDINGS BHD [199501031213 (360419 – T)] 

Notes to the Interim Financial Report for the financial period ended 31 March 2022 

 

 

A.  Compliance with Malaysian Financial Reporting Standards (“MFRS”) 134 

 

A1. Basis of preparation 

The interim financial report is unaudited and has been prepared in accordance with the 

reporting requirements of MFRS 134: Interim Financial Reporting issued by the Malaysian 

Accounting Standards Board and Paragraph 9.22 Main Market Listing Requirements of the 

Bursa Malaysia Securities Berhad. The interim financial report also complies with IAS 34: 

Interim Financial Reporting issued by the International Accounting Standards Board. The 

interim financial report should be read in conjunction with the audited financial statements for 

the financial year ended 31 December 2021. The accounting policies and methods of 

computation adopted for the interim financial report are consistent with those adopted for the 

financial statements for the financial year ended 31 December 2021. 

 

Amendments to MFRS that is applicable to the Group but not yet effective 

 

The Malaysian Accounting Standards Board had issued the following amendments to MFRS of 

which are effective for the financial period beginning on or after 1 January 2023. The Group did 

not early adopt these amendments to MFRS and they are not expected to have a significant 

effect on its consolidated financial statements: 

 

• Amendments to MFRS 3   Reference to Conceptual Framework 

• Amendments to MFRS 101   Classification of Liabilities as Current or Non-current 

• Amendments to MFRS 101  Disclosure of Accounting Policies 

• Amendments to MFRS 108  Definition of Accounting Estimates 

• Amendments to MFRS 112 Deferred Tax related to Assets and Liabilities arising from 

a Single Transaction 

• Amendments to MFRS 116  Proceeds before Intended Use 

• Amendments to MFRS 137  Onerous Contracts Cost of Fulfilling a Contract 

• Annual improvements to MFRSs 2018-2020 Cycle 

 

A2. Auditors’ Report on Preceding Annual Financial Statements 

The auditors’ report on the financial statements of the Group for the financial period ended 31 

December 2021 was not subject to any qualification. 

 

A3. Seasonal or Cyclical Factors 

The Group’s turnover is seasonal in nature, as there are low and peak demand periods during 

the different months of the year. 

 

A4. Unusual Items Due to Their Nature, Size or Incidence 

There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the 

Group during the current quarter. 
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A5. Changes in Estimates 

There were no material changes in estimates that have a material effect on the financial results 

during the current quarter. 

 

A6. Changes in Debt and Equity securities 

On 17 and 25 January 2022, the Company issued 38,000,000 and 42,000,000 shares 

respectively, pursuant to the Employee Share Options Scheme making the shares of the 

Company to become 581,367,022 ordinary shares as at 31 March 2022. There were no other 

issuances, cancellations, repurchases, resale or repayments of debt and equity securities during 

the current quarter. 

 

A7. Dividend paid 

There were no dividends paid during the current quarter. 

 

A8. Valuation of Property and Equipment 

The Group did not revalue any of its property, plant and equipment during the current 

reporting period.  

 

A9. Subsequent Events 

There were no material events subsequent to the end of the reporting period requiring 

adjustments. 

 

A10. Changes in Composition of the Group 

There was no change in composition of the Group during the current reporting period. 

 

A11. Capital commitments 

There were no material capital commitments as at the end of the reporting period. 

 

A12. Contingent Liabilities and Contingent Assets 

There were no contingent liabilities and contingent assets as at the end of the reporting period. 
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B.   Pursuant to Appendix 9B of the Listing Requirements of Bursa Malaysia Securities Berhad 

 

B1. Operating segments review 

 

Financial review for Current Quarter and Cumulative Quarter: 

 

  Individual and Cumulative Period 

(1st Quarter) 

    Current 

Financial 

Year 

Preceding 

Financial Year 

Changes 

(Amount) 

    31/3/22 31/3/21  

    RM’000 RM’000 RM’000 
       

Revenue    1,711 1,182 529 

Operating Loss    (928) (1,899) 971 

Loss Before 

Interest and Tax 
   (928) (1,899) 971 

Loss Before Tax    (496) (1,748) 1,252 

Loss After Tax    (496) (1,748) 1,252 

LAOEHC*    (496) (1,748) 1,252 
       

* Profit / (Loss) Attributable to the Owners of the Company 

 

The Group registered higher revenue for the current and cumulative quarter compared to the 

preceding year corresponding quarter and cumulative quarter due to the increase in freight 

rate during the financial year. The Group registered a lower Loss After Tax for the current and 

cumulative quarter compared to the preceding year corresponding quarter and cumulative 

quarter due to lower administrative expenses and business development expenses. 

 

Financial review for Current Quarter and Immediate Preceding Quarter: 

 

 Current 

Quarter 

Immediate 

Preceding 

Quarter 

Changes 

(Amount) 

 31/3/22 31/12/21  

 RM’000 RM’000 RM’000 
    

Revenue 1,711 1,844 (133) 

Operating Loss (928) (2,432) 1,504 

Loss Before Interest and Tax (928) (2,432) 1,504 

Loss Before Tax (496) (2,066) 1,570 

Loss After tax (496) (1,998) 1,502 

Loss Attributable to the Owners of the 

Company 
(496) (1,801) 1,305 
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Operating segments review (continued) 

 

The Group registered lower revenue for the current quarter compared to the immediate 

preceding quarter due to lower volume transported by the Group. The Group registered a 

lower Loss After Tax in the current quarter compared to the immediate preceding quarter due 

to impairment of other receivables incurred during the previous quarter. 

 

B2. Prospects 

The Group foresees continued challenges albeit improving conditions as the COVID-19 global 

pandemic moves to endemic stage. The Group will remain watchful of the uncertainties in 

global economic environment, which have shown its impact to the demand for freight 

transport, albeit improving freight rates for container liner services.  

 

To this end, the Group has on 2 November 2021, completed its corporate exercise to diversify 

into glove manufacturing industry. Collaborative partnership in providing gloves for the 

European and other export markets, further to Memorandum of Understanding with Protev 

Asia Limited, is ongoing. Concurrently, the joint development and operation of an e-Commerce 

logistic hub in Johor, further to Joint Venture Agreement with Sanichi Technology Bhd, is 

ongoing. 

 

B3. Profit Forecast and Profit Guarantee 

The Group has not issued any profit forecast or profit guarantee in any public documents. 

 

B4. Bank borrowings and debt securities 

The Group has no borrowings and debt securities as at the end of the reporting period. 

 

B5. Dividend Payable 

The Board of Directors did not recommend any dividend for the current quarter. 

 

B6. Trade Receivables 

The Group’s normal trade credit terms range from 30 days to 9 months (2020: cash terms to 9 

months). Other credit terms are assessed and approved on a case-by-case basis. There are no 

trade receivables from related parties.  

 

  As at 31 March 2022 

  

Current 

1-3 

months 

3-6 

months 

More 

than 6 

months Total 

  RM’000 RM’000 RM’000 RM’000 RM’000 

Denominated in RM 

Trade receivables 557 1,704 0 0 2,264 
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B7. Material litigation 

 

(a) Injunction against Formosa Plastics Marina Corporation (“Formosa”) and Eastgate: 

On 21 September 2016, the Company obtained an ex parte injunction against Formosa 

and the Eastgate Group, amongst others, to restrain them from arresting the 

Company’s vessels, cargo thereon or freight due therefrom. Formosa filed an 

application to set aside the said injunction and also for a stay of proceedings to refer 

this dispute to arbitration. On 2 May 2017, the Judge allowed the stay application 

pending arbitration and also that the injunctions were validly granted. The Court 

awarded Eastgate Group’s counter-claim against the Company and its former 

subsidiary, Perkapalan Dai Zhun Sdn Bhd (“PDZSB”) amounting to RM5.2 million being 

operational expenses incurred by Eastgate Group with interest of RM0.9 million and 

cost of RM0.1 million, which has been provided in the previous financial year. The 

Company and PDZSB have on 18 November 2019 filed for an appeal against the said 

judgement and obtained a stay of execution of the High Court judgement, with a sum 

of RM1.2 million paid by the Company into a joint stakeholder account with a private 

caveat on the Company’s office building. Case management on the Company’s appeal 

is fixed for 2 June 2022.   

 

(b) Claims by Dan-Bunkering (Singapore) Pte Ltd (“Dan-Bunkering”): 

On 16 October 2020, the Company received a sealed order from the Kuala Lumpur High 

Court awarding Dan-Bunkering (Singapore) Pte Ltd’s claims, with interest and other 

costs, amounting to RM4.9 million for non-payment of marine fuel oil and/or gas oil to 

vessels which were previously owned by the former subsidiary of the Company, PDZSB. 

Nevertheless, the Company has made a provision of RM6.7 million in the previous 

financial reporting period. The Company has filed an appealed against the decision of 

the High Court and the matter is fixed for hearing on 16 November 2022. The solicitors 

acting for the Company is of the view the Company has a strong arguable case on the 

matter.  

 

(c) Claims by Harbour-Link Lines (“Harbour”) and Shin Yang Shipping (“Shin Yang”): 

Reference is made to our announcement dated 2 February 2017. The case is pending 

assessment of damages which in turn is pending the outcome of appeal per above 

B7(b). The solicitor acting for the Company is of the view the Company has a strong 

arguable case on the matter.  
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B8. Taxation 

 

  3 months ended 

individual and 

cumulative period 

   31/3/22 31/3/21 

   RM ’000 RM ’000 

     

Taxation   - - 

 

The Group’s effective tax rate was below the statutory tax rate for the current and financial 

year mainly due to temporary differences. 

 

B9. Earnings/(loss) per share 

Basic earnings per share of the Group is calculated by dividing the profit attributable to ordinary 

equity holders of the Company by the weighted average number of ordinary shares in issue: 

 

   3 months ended 

individual and 

cumulative period 

    31/3/22 31/3/21 

Net loss attributable to     

  ordinary shareholders (RM’000)   (496) (1,748) 

Weighted average number of 

  ordinary shares in issue 
(’000)   563,210 772,586 

Basic earnings / (loss) per 

share 

(sen) 
  (0.09) (0.23) 

 

B10. Profit Before Taxation 

Profit or loss before tax is after charging/(crediting) the following: 

   

  3 months ended 

individual and 

cumulative period 

   31/3/22 31/3/21 

   RM ’000 RM ’000 

     

Interest income   (400) (151) 

Depreciation expense   72 80 

Amortisation of intangible asset   216 - 

ESOS expenses   - 421 

Provision for litigation case   154 - 

Unrealised (gain) / loss on foreign exchange   (60) 227 

Unrealised loss on quoted shares   - 176 
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B11. Status of utilisation of proceeds raised from Rights Issue with Warrants completed on 2 

November 2021, following the listing and quotation of 400,249,551 Rights Shares, 

133,416,423 Warrants C and 70,095,402 additional Warrants B on the Main Market of Bursa 

Securities on 2 November 2021. 

 

No Purpose 

Proposed 

utilisation 

(RM’000) 

Utilisation  

 

(RM‘000) 

Balance 

 

(RM‘000) 

Intended Timeframe 

for utilisation from 

date of receipt 

(i) Acquisition of factory 

building for the Gloves 

Business 

25,000 0 25,000 Within 12 months(1) 

(ii) Capital expenditure for 

the Gloves Business 

36,700 0 36,700 Within 12 months 

(iii) Working capital 13,103 0 13,103 Within 12 months 

(vi) Expenses for the 

Corporate Exercises 

1,131 (1,131) - Immediate 

 Total 75,934 (1,131) 74,803  

 
(1)On 29 April 2022, the Board approved an extension of timeframe for utilization for another 6 

months to 2 November 2022 as the Company is still in the midst of negotiations and due 

diligence works in relation to the investments. 

 

Status of utilisation of proceeds raised from Rights Issue with Warrants completed on 7 

February 2018, following the listing and quotation of 434,660,560 Rights Shares and 

325,995,328 Warrants on the Main Market of Bursa Securities on 7 February 2018. 

 

No Purpose 

Proposed 

utilisation 

(RM’000) 

Utilisation  

 

(RM‘000) 

Balance 

 

(RM‘000) 

Intended Timeframe 

for utilisation from 

date of receipt 

(i) Regional business 

expansion 

1,800 0 1,800 Within 54 months 

(ii) Working capital 8,150 (8,150) 0 - 

(iii) Security deposit for bank 

guarantee to port 

authorities 

350 0 350 Within 54 months 

(iv) Acquisition and/or 

investment in other 

complementary 

businesses and/or assets 

12,346 (11,509) 837 Within 54 months 

(v) Estimated expenses for 

the Corporate Exercises 

920 (920) 0 - 

 Total 23,566 (20,579) 2,987  

 

 

B12. Off-balance sheet financial instruments 

There were no financial instruments with off-balance sheet risks as at the reporting date. 


