Bina Darulaman BERHAD (332945 x)

Interim Financial Report : Quarter 4 2001/2002


Schedule A
:     Condensed Consolidated Income Statement

For the financial year ended 31 December 2002

(The figures have not been audited)

	
	
	3 months ended 

31 December
	
	12 months ended 

31 December

	
	
	2002
	2001
	
	2002
	2001

	
	
	RM’000
	RM’000
	
	RM’000
	RM’000

	
	
	
	
	
	
	

	Revenue
	
	49,684
	35,792
	
	156,233
	96,735

	
	
	
	
	
	
	

	Operating profit 
	
	5,650
	9,227
	
	21,406
	17,244

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Interest expense
	
	(580)
	(637)
	
	(2,396)
	(2,210)

	Interest income 
	
	313
	263
	
	1,030
	1,233

	Share of profit of associate and 

jointly controlled entity
	
	141
	272
	
	562
	272

	
	
	
	
	
	
	

	Profit before taxation 
	
	5,524
	9,125
	
	20,602
	16,539

	Tax expense
	
	(2,004)
	(672)
	
	(5,119)
	(2,735)

	
	
	
	
	
	
	

	Profit after taxation
	
	3,520
	8,453
	
	15,483
	13,804

	Less : Minority interests
	
	(179)
	(2,556)
	
	(2,446)
	(3,939)

	
	
	
	
	
	
	

	Net profit for the period 
	
	3,341
	5,897
	
	13,037
	9,865

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Basic earning per share (sen)
	
	5.47
	9.65
	
	21.33
	16.14

	
	
	
	
	
	
	

	Diluted earnings per ordinary share (sen)
	
	5.47
	9.65
	
	21.33
	16.14

	
	
	
	
	
	
	

	
	
	
	
	
	
	


This statement should be read in conjunction with the selected explanatory notes on Schedule E & F of this report and the Company’s annual Report for the year ended 31 December 2001.

Schedule B
:     Condensed Consolidated Balance Sheet

At 31 December 2002

(The figures have not been audited)

	
	
	31 December 2002

RM’000
	
	31 December 2001

RM’000

	
	
	
	
	

	Property, plant & equipment 
	
	32,184
	
	30,766

	Land held for development
	
	87,573
	
	87,117

	Investment in associate company
	
	-
	
	-

	Investment in jointly controlled entity
	
	1,495
	
	933

	Other investments
	
	1,161
	
	1,161

	
	
	122,413
	
	119,977

	
	
	
	
	

	Current assets
	
	
	
	

	Inventories 
	
	3,423
	
	2,167

	Trade & other receivables
	
	74,023
	
	46,756

	Cash & bank balances
	
	33,886
	
	40,699

	
	
	111,332
	
	89,622

	
	
	
	
	

	
	
	
	
	

	Current Liabilities 
	
	
	
	

	Trade & other payables 
	
	48,858
	
	32,908

	Short-term borrowings
	
	16,740
	
	15,111

	Taxation 
	
	2,954
	
	470

	
	
	68,552
	
	48,489

	
	
	
	
	

	Net current assets
	
	42,780
	
	41,133

	
	
	165,193
	
	161,110

	
	
	
	
	

	
	
	
	
	

	Financed by :
	
	
	
	

	Capital and reserves 
	
	
	
	

	
	
	
	
	

	Share capital 
	
	61,107
	
	50,923

	Reserves 
	
	69,321
	
	66,785

	
	
	130,428
	
	117,708

	
	
	
	
	

	Minority shareholders’ interests
	
	17,535
	
	22,546

	
	
	
	
	

	Long term and deferred liabilities 
	
	
	
	

	
	
	
	
	

	Borrowings
	
	15,289
	
	18,959

	Deferred taxation 
	
	1,941
	
	1,897

	
	
	17,230
	
	20,856

	
	
	165,193
	
	161,110

	
	
	
	
	

	Net tangible assets per share (sen)
	
	213
	
	231


This statement should be read in conjunction with the selected explanatory notes on Schedule E & F of this report and the Company’s annual Report for the year ended 31 December 2001.
Schedule C
:    Condensed Consolidated Cash Flow Statements

For the year ended 31 December 2002

(The figures have not been audited)
	
	12 months ended

	
	31 December 2002

RM’000
	
	31 December 2001

RM’000

	
	
	
	

	
	
	
	

	Net cash inflows from operating activities 
	7,204
	
	9,569

	
	
	
	

	
	
	
	

	Net cash outflows from investing activities 
	(7,003)
	
	(1,180)

	
	
	
	

	
	
	
	

	Net cash (outflow) / inflow from financing activities 
	(5,481)
	
	1,910

	
	
	
	

	
	
	
	

	Net  (decrease) / increase in cash & cash equivalents
	(5,280)
	
	10,299

	Cash & cash equivalents at beginning of period 
	37,740
	
	27,441

	Cash & cash equivalents at end of period 
	32,460
	
	37,740

	
	
	
	

	Cash & cash equivalents comprise:
	
	
	

	Cash & bank balances
	33,886
	
	40,699

	Bank overdraft
	(1,426)
	
	(2,959)

	
	32,460
	
	37,740


(The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Report for the year ended 31 December 2001).

Schedule D
:    Condensed Consolidated Statement of Changes in Equity

For the year ended 31 December 2002

	RM’000
	
	Share capital
	Share premium
	Reserve on consolidation
	Retained profit
	Total

	
	
	
	
	
	
	

	At 1 January 2002
	
	50,923
	26,245
	0
	40,540
	117,708

	Reserve on consolidation
	
	-
	-
	1,685
	
	1,685

	Bonus issue of one-for-five
	
	10,184
	(10,353)
	
	
	(169)

	Net profit for the year 
	
	-
	-
	-
	13,037
	13,037

	
	
	
	
	
	
	

	Dividends
	
	-
	-
	
	(1,833)
	(1,833)

	At 31 December 2002
	
	61,107
	15,892
	1,685
	51,744
	130,428

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	RM’000
	
	Share capital
	Share premium
	Reserve on consolidation
	Retained profit
	Total

	
	
	
	
	
	
	

	At 1 January 2001
	
	50,923
	26,245
	-
	30,675
	107,843

	Net profit for the year 
	
	-
	-
	-
	9,865
	9,865

	At 31 December 2001
	
	50,923
	26,245
	-
	40,540
	117,708


This statement should be read in conjunction with the selected explanatory notes on Schedule E & F of this report and the Company’s annual Report for the year ended 31 December 2001.

Schedule E
:     Selected Explanatory Notes

1. Accounting Policies and method of computation

The unaudited quarterly financial statements have been prepared under the same accounting policies and methods of computation as compared to the most recent annual financial statements and comply with MASB 26 Interim Financial Reporting and paragraph 9.22 of Listing Requirements of the Kuala Lumpur Stock Exchange.

2. Auditor’s report

The auditor’s report of the preceding annual financial statements of the Company and of the Group was not subjected to any qualification.

3. Comment on seasonality or cyclicality of operation

The Group’s products and services are generally dependent on the Malaysian economy, government policies and weather. 

4. Exceptional Items

There were no exceptional items for the quarter ended 31 December 2002.

5. Estimates

There were no changes to the estimates that had been used in the preparation of the current financial statements.

6. Issuance or repayments of debt / equity securities

There were no issuance, repurchases, resale and repayments of debts and equity securities in the  financial year ended 31 December 2002 other than as disclosed below.

a. Bonus issue

	Thousands
	
	No of shares
	RM

	
	
	
	

	Issued and paid-up ordinary share of each :
	
	
	

	As at 1 January 2002
	
	50,922
	50,922

	Bonus issue on 18.9.2002
	
	10,185
	10,185

	As at 31 December 2002 
	
	61,107
	61,107


b. ESOS 

The Bina Darulaman Berhad Employee Share Option Scheme (“ESOS”) for the benefit of eligible employee including directors of the Company and subsidiaries has come into effect on 20 September 2002 for a period of 5 years. 

	Thousands
	
	No. of options

	
	
	

	As at 1 January 2002
	
	-

	Granted
	
	6,112

	Exercised
	
	-

	As at 31 December 2002
	
	6,112


7. Dividends

Please refer to Schedule F item 12.
8. Segmental results

The Group’s operating business is organized according to the nature of activities, namely investment holding, property development, quarrying and road paving works, construction and operation of golf resort.  The results by segments for the financial year are as follows :

	
	
	Revenue
	
	Profit /(Loss) Before Tax 

	
	
	12 months ended 

31 December 
	
	12 months ended

31 December

	RM’000
	
	2002
	2001
	
	2002
	2001

	
	
	
	
	
	
	

	Investment holding
	
	8,177
	1,640
	
	6,333
	841

	Property development 
	
	51,049
	29,524
	
	6,452
	1,196

	Quarrying and road paving works
	
	59,246
	37,742
	
	10,391
	7,211

	Construction 
	
	72,750
	40,009
	
	4,934
	8,476

	Operation of golf resort
	
	1,934
	1,707
	
	(274)
	(337)

	Dormant companies
	
	-
	-
	
	(9)
	(10)

	
	
	193,156
	110,622
	
	27,827
	17,377

	Inter-segment elimination
	
	(36,923)
	(13,887)
	
	(7,787)
	(1,110)

	Shares of results of joint venture
	
	-
	-
	
	562
	272

	
	
	156,233
	96,735
	
	20,602
	16,539


9. Property, plant and equipment

The valuations of land and buildings have been brought forward, without amendment from the previous annual report. 

10. Subsequent events

There were no material events subsequent to the end of the quarter that have not been reflected in the financial statements.
11. Changes in the composition of the Group

There were no changes in the composition of the Group in the current quarter.

12. Contingent liabilities (unsecured)

There were no contingent liabilities in the current quarter.

13. Capital Commitments

	RM’000
	
	31.12.2002

	
	
	

	Property, plant and equipment:-
	
	

	- Approved and contracted for
	
	10,604


Schedule F
:      Additional 

Disclosures in Compliance with the KLSE’s Listing Requirements

1. Review of Performance 

The Group’s profit before tax for the full year period ended 31 December, 2002 has increased by 25%  as compared to the previous year , mainly due to increase in revenue from quarrying, general construction and property development operation.

2. Variation of results against preceding quarter

For the quarter under review, the Group recorded a profit before tax of RM 5.5 million , showing a marginal decrease of 3% from 5.68 million recorded in the previous quarter. The lower profit was mainly due to provision for doubtful debts amounting RM 0.6 million.

3. Current Year Prospects

Barring any unforeseen circumstances in 2003 the Group expects to complete the current year projects as scheduled and to continue with its business activities as planned.

4. Profit forecast variance (final quarter)

Not applicable as no profit forecast was published .

5. Tax expense

The details of the tax expense are as follows :

	
	
	3 months ended 

31 December
	
	12 months ended 

31 December

	RM’000
	
	2002
	2001
	
	2002
	2001

	
	
	
	
	
	
	

	Current
	
	1,960
	672
	
	5,075
	2,445

	Deferred tax 
	
	44
	-
	
	44
	290

	
	
	2,004
	672
	
	5,119
	2,735


The Group’s effective tax rate is lower than statutory rate due to the utilization of reinvestment allowances in a subsidiary.

6. Sale of unquoted investments and properties

There were no profits on sales of unquoted investments or properties as there were no sales or disposal of unquoted investment and properties during the period under review.

7. Purchase and sale of quoted securities

There were no quoted securities acquired or disposed in the period under review.

8. Status of corporate proposal

There is no pending corporate proposal.

9. Group borrowings and debt securities

The details of the Group’s borrowings as at 31 December 2002 are as follows:

	Current
	
	Non-current

	
	
	

	16,740
	
	15,289

	16,740
	
	15,289



The above borrowings are denominated in Ringgit Malaysia.

10. Off balance sheet – financial instruments

During the financial year to-date, the Group did not enter into any contracts involving off balance sheet financial instruments.

11. Pending material litigation

There is no pending litigation of a material nature since the last balance sheet date.

12. Dividend
The Directors are proposing a proposed final dividend of 5 sen for the year ended 31 December 2002 amounting to RM 2.2 million (net) to be approved by the shareholders in the coming annual general meeting. 

13. Basis of calculation of earning per share

· Basic earnings per share

The calculation of basic earning per share for the quarter is based on the net profit attributable for the ordinary shareholder of RM 12,278,853 and the number of ordinary shares outstanding during the quarter of 61,107,256:

	
	
	3 months ended 

31 December
	
	12 months ended 

31 December

	
	
	2002
	2001
	
	2002
	2001

	
	
	
	
	
	
	

	Basic earning per share (sen)
	
	5.47
	9.65
	
	21.33
	16.14

	
	
	
	
	
	
	


· Diluted earnings per share 

Thus, the calculation of diluted earning per share for the quarter is same as per basic earning per share.  There is no dilution of earning per share during the period. 

H:\Mazuin\Transfer file\announcement klse_new format.doc
9/8

